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Inskde the casino of real-money card games

~ Why new-agebrewers are aworried lot

China’s crackdown on payment companies
BRAMDS:CREATIMG DESIRE b+ 5

Goyal to Step Down
as Jet Chairman

m Jet Alrways founder and

chairman Naresh Coyalhas

aereed toquit airline’s board
and ref inguish decision-making powers,
withhissharehobding slated ta fal
below 20% from S1% report Anirban
Chowdhury & Mihir Mishra Coyalis
likely to be replaced by his son, Nivaan,
whowill represent his stake. w7

Future Group Enters into 30-year
Deal to Operate 7-Eleven Stores

£-Eleven, the workl s largest cony enbence store
chain, and India's Future Group have Snnocurced
apartnershipwhera the Kishore Biyvani-owred
retall company Wikl open and mersage the global
epormemies brand stores as amaster lranchzeg
Brands: Creating Desire »» 5
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softBank Vision Delivers
$60-million Funding to Grofers
Grocery delnery startup Greders has raised
argund SE0millisn infresh capital froem Soft
Banlk Vesion Fund (SVF), the lirst tranche of a
larper S120- 140 millinTurding s ound That the
company sstitching topether

DisruptionzStarfups & Tech s+ G
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Will Merge Banks to Create Globally
Competitive Lenders, Says Jaitley

Finance minister Arun Jaltleyon Thursday sald
citwation of bad foans in public sector banks has
improved inthe last three quarters. and that the

government will merge Danks 1o oreale heaitiy
larpe [enders that are globally competitive,

Economy: Macro, Mitro & Moress=13
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Amrapali Brass Arrested from S5C Over
Fresh Complaint by Homebuyers

The Supreme Court on Thursday aliowied the
Economic Offences Wingtoarrest Amrapal|
Group's CMD ARl Sharma and waother direc-
toes from Ehe court inconmection with afresh
cormplaint filed by homebuyersn |1s projects.

Companies: Pursult of Profits»17
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Market Tracker
LAST % CHANGE

Mifty 107925 0.1
CEnseN 3586744 0.1
Re/US § 70.75 B o7
Cold 5td* 33,B00,00 029
Cilver @k anso0,00 1 -0.98
Brent ) 65.69 0.29
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ET hstapou

Can diabogue prevent estalation of such a
sliustion & the current inde-Pak one?

to encourage softwnre product  of Yodalone ldea Limited, 4 new y
exports, an ordlnance to make olrport In Rajkot and gave In M
changestoprovisionsrelatingto  principle approval for thesaleof  Foorlanebridge | Newalrportar
TO0AYS QUESTION Aadhaar, a boost for electrie ve-  the povernment siake in Kama- pnranmapulra | Hirasar Gujaral
Mes Imran Khan managed to shift the narrative hicles and metro systems for rajarPortto Chennai PertTrust.  pyopg-105400 ;p;ﬂsmm
nEainst Pak with IAF pilat's releate? Eanpur and Agra, tosugarincustryto | upto®25.00000
Feaw o atimes tom The Cablnel walved the nxd  VodaldeaRightsissue Approved »= 12 cearfamers'dues for Vioda Idea
for Aasdhaare seeding of hank s 105 WS QUOTS FOR I8K »=3
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Bharti Airtel Board Okays Plan to RaiseZI32k cr

Of this, 25,000 crore to be raised by way of a rights issue and 27,000 crore via perpetual bonds

costs, bolster chsh flowsand mest
capribal ex pend i ture to Tight the
price war unleashed by Reliance
JioInfocomm: The planned rights
[=5uie s agoressively pebeed ot €220

Our Bureaus

Mew Delhi ! Kolkata: Bharti
Adrrel™s board approved plans fo
ralse as much as G0N erore{§4.5
billion) throwgh equity and bond
sales i one of the larpest such
exercises by an Indian company, OF
this, T25.000 crore will be ralsad by
way ol arlghts Esueand another
e7 Do roe L e mcd il ised
through {oreign currency perpetfu-
albonids.

The record fundraizsing phan,
wnvetled after the board meeting
on Thursday, comes as Inda's
second-largest phone company
seeks fo reducedebt and financing

India Homes In, Pilot Heads Home

m |slamabad’s promise to return captured |AF pilot opens window for de-escalation = India says no back-channel talks took

place to secure release m Military mobilisation by New Delhi yields results m Pak continues ceasefire violation along border

Putting Pressure & Getting

ETEXPLAINSHOW DAY 2 AFTERTHE

ResSUItS  (ararstrikes unFoLoep

THE STRATEGY A% L | THE PROOF e
Starting Wednesday, Senjor officials |Laterintheday, | armedparcessayready | indlareleases | WF saysfairly
after Pak ook custodyof | indicated | PAKaNnOUNCES | torespond i case of evidence that a credibie evidence
WF oilot indisamalified | Thirsday India | it will release turthor pren it oo Palistani F-16 fighter | avallableof
milltar y message won'tnegotiate | Wing Cdr Aoy saysoperations | Etwaspresentat | massive damageto
—— on Ay matter, | Abhinandan ' F.Hiﬁt;l"l‘ﬂ-l'm Wednesday's air | b camp at Balakat

il includingrelease | Varthaman on ’ combat jocathan I L '
mebitisation of of cilot | Friday andlaurchpadsink | S | Sayswhenand
roops. groumd wd r 1 Pakistan will coetinuwe Partsof missile, whether iorehease
BoLigment and Indiastaysfirm Window T TR T A whichonly F18scn | evidence s fo
naval assets for with Sorveard opens for : C*“”""'“'?‘_f"“ﬁ“"':“ fire. dspiapd palitical leagershvp
TR0 purElive dealoymentoftroons | de-escalatlon | Eﬂﬂrﬁﬁlnum;d gh _
action if sityation l Aty progresses asindiasaysits | {Hﬁmﬁw e Dethi also says enough evidence |
WD ned Now Gl St targetisterror | m;ﬁ - available, induding radar data and

: eificlals say. put [ el AT Dbservaton by ground Crods,
pressreonPaistn | ot Pak milltary | Lhat an F-18 was downed sl I_"I-Itlltl-l'll-'—'ﬁ!iil‘ﬁlrh‘lmﬂﬂﬁnﬂy

| P

India Says Ops Against
Terror Camps to Continue

Manu. PubbyZtimesgroun.com

heaszurines by Pakiztan Prima Mini

sterlmran Khan that the dovmed Ird |-
an fighter pilot will be sent back has
ofsened a window for de-escalating mi-
litary tensions even as India’s armad
forees huive put warfighting unlts on standby
and sald that operations against terror camps
ond lnunch pods will continee.

Ereny Fal6 et woas shot downy in aerial combar.
In the hours biefere the Paldetanl announee:
it af the pllof's retuen, Tndia bad put its com-
bt unitson highalert and mobillsed attack obe
ments — both on the grodnd and in the sea. So-
urces huvetold ET that the situation was poised
o i razor s edee from Wednesday even bne with
orders passed (0 lormetions to be on war abert,
Tndban moves included activating moechanised
formathons that are tnsked with invading one-

India Sharing
F-16 Evidence
with America

US gave 3890 million
anti-terror funds to Pak in
2008 touperade its F-16s

Manu, Pubby@iimesgroup com

Wing Commiander Abhinan-

my terriory amd moving warships
and undersea assets into position

dan Varthaman will be returned WﬂTE!"FIIJL forswift actionin case of anescaly-
on Friday with Khanurging In- — |ndiais ||ke|y to  cthon Several Indian fghter jets too
clian mok o escaliate the sitiation maintain |t5 war hive beon deploved in forward bea-
“Don’t take this any Turther”™ hi 05 Including the upgraded Mirm-
said. Indin has sald that it looks pe- AN fighters that carcied out an-
forward tothe return of the pilot EIE” Etﬂtlﬁ fﬂr t-terrorstrikes in Pakistan

tut has reemphasised that no 1 “Our ground-based auw defenen
back-channel talks took place the coming days weapon systems have been pun on

nor Wers any concessians made

alert all along the Line of Control

Mew Delhi: Indinissharing withthe USevi
dence onthe Pakistan Alr Force F-I6 fighter
jet brought down in aerial combat over the
Lineof Control on Wednesday toemphasise
that the neighboaring country is misusing
assets it mey have nequired andder the 11 ghie
igalnst terrorism banner Lo 2008,

The Indian Alr Foreeon Thursday displiy
e parts of the AIM-120C-5 Advanced Medi-
i Mange Ade-to- Al Missile (AMBAAMI-

INSIDE

REPORTS
++2,3,7,18

to secure the pelease,

In its first military briefing aftar the air stri-
kes apainst the Jaish-e-Mohammad (JeM) ter-
ror camp b Balakot, India sald Pakistan targe
ted its malitary installations with a planned air
strike on Wednesday that was thwarted and an

{ LarC )y e some parts of the IB{International
Border), Meclhanised formations tod have bean
placed on stamdby™ Malor Genernl Surendrs

singh Mahal sald,

delivered

ISLAMAEAD MOVES TROOPS; INDIAN ARMY, BSF ON ALERT

Pak Vacates Border Villages

Pakistan has vacated civilians at border villages and
nas begun massevemabilisation of rooes. tanks and
other armoured material along the line of cantrol and
international border, reports Shaurya Gurung. »+ 2

AIRSPALCE
CLOSURE BY

DETOURS
= PAGE 7

Disinformation Campalgn by Paki» 20

PAK FORCES

pech by the 116 that has detadls of 1t produc.
tion numiber and can bedrackoed by U5 st
horities o understand when they wope

india had O bjected in 2008 »= F0

PAKISTAN'S OBJECTION REJECTED

UAE Defends OIC Invite to India

Thi UAE strongly deferded the declsion tolmvite
India as a guestof honour tethe meeting of the QIC
foreign ministers, notwithstanding Pakistan's strong

objection, reports Dipanjan Roy Chaudhury, #+ 2

GLOBALTERRORIST TAG

ChinainFocus
After Fresh
Proposal on

Azhar at UNSC

Maove initiated by
Franceand is backed
by USand UK

DipanjanRoy.Chavdhury
Eimesgroup.Com

MNew Delhi: Tndia is hopeful that
Chinawlllhavenoobjectiontoa
fresh propesal todesignate
Mhazood Azhar, the head of
Pikistan: based Jaishee-Moham
mad {Jedl ), aglobal terrorist by
the United Mations Secarity
Counctl { UNSC). The move has
b initeated by France and [s
backed by the Us and Uk,

The proposal wasmoved joint-
Iv by the thres petmanont mem-
bers of the Security Councilon
YWednesday, zeniorafficialatold
ET. China. after havving biocked
such o measure
foralmosta
decale, could
change itsstance
by abstaining on
it vote, they sald,
The issueol Arhar'shsting
following the Pulwama attack, for
which thedeM has taken respon
] by, v d ko ussed when
foreignminister Sushmas Swise]
met Chinese countarpart Wang
Yionthesidelinesof the Russia-
Indig-China foreignministers
it in Zhejiang on February 27.

Clubrea, wiy e belng amblguous
i Tl i s airstrikes against el
cmyprs on Februnry 26, haad called
forde-escatation of tensions
between the twao 1lces. [t hacd
condemned the Pulwama attack
o Felruary 1. Chinas current
position s belng read as ool
support for India incertain
guarters. ET first reported on
Tuesday that France, hacked by
the LS amd UK. was planning to
move afresh proposal.

PS5 MAY HAVE
COORDINATED

STATEMENTS
= PAGE 2

10 Days to Consider Proposal »= 20

Aadhaar Seeding Waived for
PM-KISAN’s 2nd Instalment

Cabinet and CCEA nod
for mineral, software
policies, big push for
EVs, Aadhaar ordinance

Dur Bureau

New Delhi: The Cabinet eleared
anoxtensive series of kev propo-
sals late on Thursday; including
a mineral policy conferring in-
dustry status on mining, & policy

Right Call Promoters’ cntributionin the proposed right issve of 725,000 or
" Bharti Telecom  Pasted Limited $OL Bhartl Viridian Limited

S0 14.79
ir cri I;II..":JE 365715

oounts for the second instalment
of the income transfer tosmall
and margingl Giemers under the
Prziddhan Mantri Kisan Saanman
NidhidPM-EISAN ) scheme.

“MNon-sssding of benefictaries”
details with Aadhaar number
will delay the release of second
Instalment as it isdue o Aprill,
A5, and will cause discontent
among the farmers.” the go-
vernment said. However, Amd-
haar will be needed from the
third lnstalment.

aeparately, the Cabipet Com-
mittee on Economlbe Affalrs
(CCEA) clearsd the rights issus

Mittal famity effective interestin BhartiAirtz|

| Singtel effective nterestin Bharti Airel
|_5Ir;tel effective inferest in Bharti Telecom”

Mittal Family effective Imberestin Bharti Telecom 51,1

Grouo) (Girgtel
203 a2 > i his trashied Vodatone Groug
225 523 187825 CEOMick Read's charges that it
ﬂ T : Was ;h? gl tlanI" ciaryof
w5 947471 Tr[IIIEIJE.l:l'E!I:II'I'.i-ﬂ'E- Takenews EIT'HJEIHFI'E'H
489 LK firm's India unid and Bharl) Arrlel for

‘A5 peraingrd Ao ngal report

LRIK NECISIONE
5 ORDINANCES, MCLUDING ON
AADHAAR AND RESERWATIONS I JEX
T 108 Hatkonal podcies
e heme Crmmnels,
far Evs software moducts
Metro far Irstéutional
Kanpur ang planin sl
At rew il ron-ce
Zo0CALVIER o Elines.
T1A50¢r o S Tar
ACAFINg ST disirseskment ol

capralof RE inNKHE | 43 &subsidianies

Transfer of second (nstalment af
FM-KI%H withoul Aachaar speciing

‘Killing' Competition

“Hilling” competition. report Danlsh Khan
& Devina Sengupta »» 21

ADIA to Invest
$500 millionin
Kotak’s Stressed
Assets Fund

Mumbai: UAE-based sovereign
weakth fund Abw Dhalid Invest.
ment Authority (ADLAY, has com
i iitech 5500 milbion toa new dis-
preseed Mund backed by Kotak In
vestment Advisors (RIA), the al-
termative nvestments arm of
fotak Mahindra Bank.

The fund will

— target both pre

Thehumdwill  giposs gnd  dis

target both tressed  opporiu:

pre-stressand  pities and also fi-

distressed nancially  sup-

per shire, or adiscount of overdn®%  billion equity shares, Therlghts opportunities  pory  basinesses

[rom theclosing pricoof £317.9%3on entitlement ratiohas beon pegeed and al50 ko prevent thom

BSE onMonday. The company will ot i@ shares forevery a7 held. support From entering in-

issie LI BN in shares, increasing - businessesto  calvency, Wotak

I3 equity base by over 2% to5.11 Telco Seeks to Repay Debts+ 20 preventinem  o4p in o press re-
i = fromentering  joqee

JioBlamesRivalsfor | '™ovesy  anias invest

ment comes al a
time of geopolitical tension in
the subcontinent and reflects the
elose tleg between UAE and In
chizn, [t eomies ahesd of thetwo-day
meeting of the Organisation of
Islamie Cooperation ((HC) in
Abu Dhabi, where external affs-
irs minister Sushma Swara) has
been lnvited as a guest of honotir

ADLA toImest §500m in Realty Fusds s+ 20

HITTING A SIX-QUARTER

LOW

Liquidity, Farm
Issues Drag Down
03 Growth to 6.6%

Forecast for fiscal
year 2018-19 revised
to 7% against 7.1%,
lowest In 5 years

Qur Bursau

New Delhi: Iidia’s economy
slowed more than expected in
the third quarter; drageed down
by aslomp inagricalture and li-
guidity constrainis

Thi= 1ast set of natlonsl Inco.
mit dinta released by the statis-
tics office before the upcoming
general election showed the
QCOROALY grew Gl a six-quarter
low of 6.6% in the October-Dig.
cember perlod against 7.7% a
yourago. AnET pollon Wednes-
day had estimated third-quar-
terorowthat 6.7-7.2%

Growth for FY18is now seen ai
T% aginst 7.1% 1n the first ad-
vimnee estimotes released Lss
month — that would be the 1o
wiest In five ver's,

Overall economic expansion
It the flscal vear will be mpac.
tedd by thedownward revisionof
first-quarter gross domestic
product (GDPY growth to 8%

InSlow Lane
% annual growth

77 &3 8
QL 02 Q3 04 01 Q2 3
Fria Fil%

Lower fanm sector growth

Liguldity Anual
wonstraints also growth
impacied output seen at

7%,
lawest in
5 years

[roan 8.2 % ard Lhat I thesecon:d
guizrter fo 7% rom7.2% estimea:
ted earlier, *“This indicates that
the economy 15 bsing steam,'”
sakd Devendra Kumar Pant, chi:
o econommist, India Batings,
With the rovisions, the ectmio
iy grew 7.65% inthe fivst half of
theflzenland would nesd to grow
3% In the fomrth quarter to as-
tnin overall 7% growth in FY19.

Divergent Trends »» 20
Corg Sector Crowth at LAY ndan »»=13

TAXMAN MAY ACCEPT VALUATION CERTIFICATES

Angel Tax: Relief

for Startups Soon

The startups that have already recelved angel tax nofices,
and were kept outof the recent refaxation innarms, are set
et some fellefl thisweek, reports Sachin Dave. #» 20
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ha rméﬁ kardon

at an awward ceremony for
scientists, he sald: “You
spenid vour 1fe In labora-
tories. You have a tradi-
tion of first doing a pilot

Prime

when he 2aid a “pllot pro-  be done, Earlier one was
ject” was recently cartied & practice, And the real is
outand now the "realone™  toactually giveastanding
has to be done. Speaking  ovation to today’s awanrd

winners. We will give a
standing ovation.” These
rematks of the prime min-
ister were later tweeted by
the ruling BJ P, —pTi

5
-

Pilot Project Recently
Happened, Now Real One
has to be Done: PM

New Delhi:
Minister Navendra Modi
on Thursday appeared to
be making a reference (o
India’s airsirikes on ter-
ror camps In Pakistan

~

prject. It is later scaled
up. So recently a pilot
project happened.” as the
audience burst into ap-
plause, Modi continued:
“Now the real one has to

e

N
-/ffj
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(which the nation has unit-
edly applauded) & that of
inter-state armed conflict
(which India should not
stumble into without a na-
tional consensus). This cri-

sis calls for mature han-
dling, not theatrical politics

Shashi Tharoor
@SHASHITHARQOR

Thereis a big
difference be-
tween the
realm of coun-
ter-terrorism

1MARCH 2619
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MEHBOOBA MUFTI
POP PRESIDENT

The decision to
hand over Wing
Commander
| Abhinandanisa
great gesture
71, and shouldn't be
.~ seen infisolation

i

OMARABDULLAH
MATIONAL CONFERENCE LEADER

I'll wait for him
to be back on
Indian soil be-
forelwelcome
him back

INDIA INSISTED PILOT BE HANDED OVER UNHARMED, UNCONDITIONALLY AND IMMEDIATELY

ANNOUNCEMENT IN PAK PARLIAMENT |

Pakistan to Release
Indian Pilotas a Peace
Gesture: Imran Khan

Declaration after India
made it clear that it
won't negotiate or
conclude deal for release

Dipanjanftoy.Chaudhury

Niew' Delhi: Pakistan will release
captured Indian Alr Force pilot
Abhimneendan Varthnman on Friday
5 i peaee pesture”, Prime Mindstor
Imran Khag sald on Thursday

The development came soon after
Il iady OfTEC 1ad2 said MNew Daelinl will
not negotiabe any deal for the pilot’s
relaase. “We want him back un-
Rl vreerod i tossally and bme-
dimiedy ™ an ofllekal sakd on cond it kon
of anowty kb “He is nota bargaining
chip Thereis noguestion of amyvdeal
with Pakistan on his returmn.”

Avssarting Uit Iz beas ned seshood e
pemsUkiraceess o Variharmn, snrees
ikl Pakkstan's efforts to link the m
lease ol tho pilot with “de-escatation™
of tensions has not pone dewn well in
boemy Delhil. ‘The onins of de-escalating
terslon Lesentirelyon Pakgtan, Uey
cikich Dol wants I iabe;, credible
prxd verifinhlenctkmnagainst ferrorists
arud thelr progies. Pakiistan has totake
roncerete steps mgainst Jaish-o-
Moharrimad, they said.

In less thanan hour after that, the
Pakistin PM announced tha releass
of the pilot of a joint sesswon o par-
LEment where he briefsd members
of the senate pmd natonad assembly
on the oo ine situation with Ind La.
"I e desire for peade, | anndunee
that tornarroa s a st step toopen
negotiations, Pakistan will be re-
beasing the Indian A - Foree ofTieer
in our castody,” Kan aald on he
e of the House

He =1idh he had reached out to New
Delhiafter assumingcharpeas prims
mministerancd wioteto bk Indian coun:
b part Marvndra Modf suggesting a
mmeeting between the foreign minis
b on Che sidelines of the United
Dt ks Csendrrnll Assermbdy

"But we did not get a positive re-
gponse,,. 1t was not in Bharatiya
Jamata Party's campalan manifes
b, Bhan said, He said Pakistan had
opened up Burtarpar Corridor as o
positive gesture, “Then the
Pulwama atteck happened. Within
half anhour, India blamed Pakistan
for the artack. We had Saudi Crown
Ernce Modibmad bin saliman vis
itinp Isbamabied. Why would wesib-
atage an Important canference?
What e bd wegaln foom 107

Khin referred oo televisad address
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India Wants
Actionon

Terror

PAKISTAN'S EFFORTS 10 link
the release of the pilat with
“do-escalation” have not gone

dawn well with India

THE ONUS of | INDLIA WANTS
de-es- | immediate,

E calating | credible and
tension | verifiable

fies entirely action against

cn Pakistan; terrorists and

SoLroes their proxies

PAKISTAN HAS to take con-
crote steps against Jaish-g-

Mohammad; Sources

INDIA WANTS
Pakistan PM to
first walk the talk

on investigating
the February 14
Pulwama

attack

where he offered Indis cormplete coop
eration in Pulwama attack investizn.
e and sought criedibde indellizetce.
"t knstesch o e icleriod, Indian opted
for war hysterzn,” he said. *1 want fo
piy homaseio Pakistan s meda o the
pesposihle coverssge, O med B did
ok ST I WarThongering,”

Recponding to Khan's offer for talks,
Inchiam souress said the country wants
the Pakistan PA o first walk the talk
on [nvestigating the Febraary 14
Pulwenosss attweck., They sakd Tnd la did
riod shone pctionable intellipencewiih
Pakistan aboit ivobvemoent of Jeb in
the Pulwama attack and Instead tar-
reted Lis terrorist ralning camg in
Bakakot as o reslt bed vieldod adler
petiorsablbe fntellipencs swas shared
withIslnrnnbod Ballowing theteror at-
tacks In Mumhal and Pathankot in
0t 2N G reapectively

Foreipn secretary Vijay Gokhals,
mesnwhile, briefod envoys of sever
al cotndries, el i (o China,
Frunve Bussin, the United Kingdom
anid the United States, on the
Palciatan Alr Foree tarpeting ndkan
milltary installat ions.

HEIGHTENED VIGIL: A Barder Security Forc
international border at Attari, Amritsar, on Thursday - sn

PURPOSE WAS TO DEFUSE INDO-PAK TENSION

P5 Statements may have
been a Coordinated Action

DipanjanRoy.Chaudhury
@t imesgroug. com

New Delhi: The near identical
statements by the five permanent
members of the United Nations
secirity Councll (LINSC) urging
Inchea and Pakistan to ot o
straint. which contributed to
India‘s decision not tostrike back
immixiingely after the caphurent an
IAF pilot by Pakistan onWednesday
Ay have boapn acoordinated zetion
tohelprde-escalate tenspons tobwech
the nuclearanmed netghbours
The United States, Russin, Chinn,
France and UK — which make up
L Ph— S near identchl state
ments on Wednesday after India

ehod down a Pakistin Alr Foree F16

Fuchter jot and an TAF pilot was cag-
fured by Pakistand armed forees al
pea Frla WG weas shiot down.
ThiPScaliedfor st ind as theairu
at lon was getting terse and outbeeak
of war was looming large. While all
Mve powers advocated dalogoes sl
worked backehannels o defose ben
ghong, fong' of them, barrine China,
coprvesyil 10 Indio that they upheld

Imedia’s right 1o selldefence against
ciozs-horder terrorism, ET has
bearnt ARhoughChinadid notexplic
|Eby iy o0, L8 prasit e was viewnd as
taci sapport of India's position, said
peopleswareof the matter

While the LIS 15 understood to
have played backchannel role,

STUDENTS IN LAHORE — AP

Hussin offered its good offices to
mediate Russizn foreign minister
serpel Laveoy tolkd TASS news
agency on Thursday that Busshs
wias realdy tohedpimediate hetween
Prskistin noc Inedin,

Putin Talks to Modi on Phone,
Hopes for Quick Settlement

& moscow: Russian president Viadimir Putin

. 1 told Prime Minister Marendra Modi in 3

& phone call that he hopes for a quick setfie-
ment of a crisis between India and Pa-
kistan, the Kremlin said In astate-
ment. Both leaders also expressed
their interests in further strength-
gning military-technical ties, the

Kremlin added. - sevien

DESPITE PAKISTAN'S THREAT TO BOYCOTT MARCH 1-2 MEET

UAE Stands Firm on OIC Invite to India

UAE leadership conveys
to India that Abu Dhabi
looking forward to
Sushma Swaraj's visit

DipanjanRoy.Chaudhury
itifmetgrou com

MNew Delhi: The United Avab
Embrates (UAR) strongly defendead
Eheclecisinn bo iy the Do as a guiesd
of honour to the meeting of the
Cirgamnisateon ol Istamie Cooperation
(OIC ) foredgn ministers which it is
hosting on March 1-2, Paklistan's
grrang ahjectionand threat (o bay
cott the evertt ol thetanding,

Its top leadership conveyed to the
Indan povernment that the UAE was
Look g forward toexiernal alfaies
minister Sushma Swaraj's visit foe
thee OIC meet, broshing aslde
Pakistin's object lons, peeple aware
of the matter told ET.

“The invite to India on
the occasion of 50th
anniversary of 0ICis

all the more significant.
Fifty years ago, Pakistan
forced India's withdrawal
from the OIC meet,
However, today
mast OIC mem-
ber states seek
engagement
with India given
Its pluralist track
record, economic
potential and
elobal stature”

SOURCES _

I Abu Dhalbi, besides delivering
dlbeefureat the O1C plenary, Swaora)
Will hald bllaternl meetings with
some of her counterparts from the
members of theprouping,

Fauk st fed Ui wdened (o bosveolt
the meeting il the invitation to
[nddin wnsnot withdraemn, Bt claimid
that Turkey was also opposed
to Swara)s speech at the plenary
However, Turkey has
backed Bangladesh
it chermanding OEC
reforms to seck
India’s partici-
funt o,

“The Invite 1o
India on the oc-
casion of Hth
ANOIVErsary
ol OI §s all

thi more sl
mifbcant, " Said
OHE pErson.
“Filty

years ago, Pakiztan foroed India’s
withdrawnl from the OIC meer,
However taodny most O1C member
states seek engagement with India
oiven s pluralist track record,
economic potential and global
stoture. It is only befitting that
[ndia has been invited as a gpuest
af honour while Russia and
Thatland are observers o010
Experts sald voice of moders-
Llom was gaimning sirengtinamong
D10 memberstates, with the UAE
leading from the firont, and that
encagement with Indis would
play an Impartant role to thiat
process, The visit of the Pope
to the UAE wasa landmark event,
s was the visit of a FAE minis-
ter to the YVatican, they said,
O her koy OIC member states in-
chuding Saudi Avabla, North
Aftican states and Southenst
Asian countries are also in fa-
vour of moderation, they said.
India's trade with the 57-membet
grouping stands ot §250 bl
1on and 12 milllon
Incdians reside In
thess countries

— e — —

Japan, Germany
Talk Restraint,
Seek Pak Action
Against Terror

MEW DELHE Amid Indo-Pak
tensions. Japan and Ger-
many have urged the twao
countries to exercise re-
straint tensure that the
situation doesnot escalate
and have asked Pabdstan to
take strong measuresto
counter terrorism. German
lederal fareign minister
Hedko Maas, in a statement,
said “gvery effort must be
made oensure that 1er-
rarist organisations, which
are known o have Ltheir
base in Pakislan, are nol
anly not able to carry out
their nefarious deeds
there, but are in fact com-
bated”. Ina staterment, Jap-
anese foreign munister Taro
Kono said his country
strongly concdemins tha ter-
rarst attack on February
14, 2015 for which the Is-
lamic extremist group
“Jaish-e-Mohammad”
claimed responsibility and
expressed concem about
the deterrarating situation
in Kashmir.-en

ABHINANDAN, WING COMMANDER!

INDIAN ARMY & BSF ON HIGH ALERT

Pakistan Vacates
Border Villagers,
Moves Troops

Shaurya.Gurung Tutimesgroum.com

mew Delhi: Pokistan has vacated
civilinns ot border villigres and has
pepnn massive mobilisation of
woops, tanks snd other armoured
materiad along the Liwte of control
and intermst o] bosder, The mobi-
lisation sthrted twiodnys afterdalsh
e-Mohammad's termor strike Killed
0 CHPF vwans in J&EK s Pubenma.
Acording to Indian ofTiclals, sev-
ol infandey units under Pakistan's
cletensive foromat ions are at LoC and
its atrike formations are ready
Pakistan's precautionay’ measums
have prompled India to strengthen
its defences along Lol and interna-
tiemad borcer with girotid-bayvsed -
fenees and miachanised format ions
Cur prowumd based defence sys
terns hmae heen puton abert along the
Lo and same partz of IR,
Mechanised formations toa have
been placed en standby We are fully
pmrepared to respond o my provoss-
thon by Pakistan," sald Additional
PDirector Geperal Military
Operations Meajor Genteal 55 Makhal
“Pakistan have either moved or
emptied villages in Pakistan ooou-
pled Kashmire Fresh deplovmen
means the troop strength has in
croased along LoC. Right behind, they
are supported by armoured eol
ummns, " another officlal said. Unles
froan defensive formations such as
Rawalpindi-basad 10 Corps aned 30
Lorps in G I.I._'||;.'Lr'|':.'.':'.|E.:'| are among
U thiak berve mrioeved ¢ o bo -t bore
der Anarmoured column comsists of
tanks gl Infantry combet vehilcles
They are meant todefeasd and i1 nesd
il b punch thitough rival defences:
Indian inte i ence have satedlite m-
agery about Pakistan's troop moyve
neents Pakistan military molsilisa-
tion iz heavier at the Rajasthan
parder, The torrain is sultable for
mechanksed warfare, The Pakistan]
defences are meant o prevent its ad-
VErsary fimn accessing roads. Lahore
based 4 Corps and Ravachi lsised 5
Corps look after operatlons inthe e
o, Sarte of them are 'strike’ ele
ments sach ns 7omd 8 Infoanery divi
shons. two armoured divisions and
reserves sitch as the Army Reseryve
Sorth, Army Beserve Northand also
an Ariny Heserve Contre, © Bven
Piki=tan's edlensive formitions e
getting ready. although they have
mioved," anofficial said
Several expresswavs In Karach|
have been st for traffle tno toenah s
fghter atterall to e ther &8 run.
waks, “Fakistan hasal=olaunchod an
alert in Karachi. [t has blocked ex
presswavs =o that alreraft such as
fiehiters andd transport sleceaft can be
Ltnechéd,” sakd anodficial

Post-Pulwama
Pakistan
Mobilisation

EMPTIES VILLAGES IN

PAKISTAN-OCCUPIED KASHMIR
some Karachl express-

ﬂ ways closed; o act as
runways for fighter jets

Units moved towards
LoC, strengthened with

tanks and infantry
combat vehicles

e HEAVY MOvement
L I also seen along
Rajasthan border

Pakistani Defensive Formations

4 Corps in Lahore and 5 Corps
in Karachi ool at aperalians in
Rajasthan & Gujarat :

30 Carps In
Cujranwala and |
10 Corps in Raw- | &
alpindi deal with  yyle i
eperations in gk
Punjab and J&K ,".-"-:-;,_;i, .
31 CORPS AT BAHAWALPUR

Pakistani Offensive Formations

7 infantry Division and 9 infan-
try Divis:on, One moves at a tima,
while the other stay's behind

Deception factics

also used by

cSEulSIng

formation skens |

TWO AFmY Reserae

ARMOURED south and Army
DIVISIONS  Reserve North

Pakistan's Current LoC Position

In response 1o BAF ArMY 5aid
sirikes, Pk Ay of Lo Fels-
resorbed (o ceasefire ruary 14,
yiolations.at LoC in ceasetine
Sunderbani, Bhimber winla
Gall, Naushers Krishna  tions have
Ghati seciors on Feb 26 Increased
3 5 such violations happened
in past two days .
Ceasefire violations *‘
2017 B 860

2018

ceaserne vioumons 2 7 9

R T LR R L R LL IR R TR AR TR AT A R R R L TR AL R LI R A LT R LD R R R TR IR T EA L R R L R TR LA R AT R R R AL TR IR IR L R R TR R TA LR R R L LR R ST R R TN L R LA RTR R TS LLRTRTA L)

LOCTRADE SUSPENDED FOR ZND CONSECUTIVE DAY

Heavy Pak Firing Along LoC: Woman
Killed: Several Injured: Hundreds Shift

HakeemibrfanRashid = tiemesprovpoom

Srinagar: A S0yearold worman
was reported Killod in Mondhnr
aren of Poonch and several peo-
ple were injured on Thursday as
armed forces of both Indin and
Pakistan continued firine and
heavy arms shelllng till Exe eve-
g flong the Line of Control
Loy inJemmuand Kashmir.
Hundredsoflocalanearthe Lol
beft thelr houses for safer places,
sad people aware of the it ter
“Avwomeannamed Amina Akhtar
of Chhajla viliage was Killed.
Shelling s poingon from K rishna
Crhatltiil Bhimber Gali=ectors," a
local pollce ol icer told ET.
Amofg the [njuced persons was
Lakir Hussain, a lance naik of 3-
JAKLL who was on leave at home

whien @ shelk fekl in the premises of

his house, He was belng treated at
hlend e hiospital. The Army sald
unprovoked coasefire violation
alongt the Lo started in the morn-

BORDER PLIGHT _

s

'_'l"l_. gt
: ’!-‘*t‘;"' i WO,

Tl

]
x -
Ao -

et TP

b e

.Ll:.lHE WA LK A Famuly '_.I||I': ng from l:.:l.l..:|: ¥ Falr '.l=:.|!.'.-_- alter I"._1---'_.I-.||:.|

sheling nearthe Line of Controd &t the

ing nroand & e and continwed (il
late evening. It said that shelling
was reported from Sunderbant,
Man kote, Khard Kirmar, Dejvar
and Now=hera sectors in the stabe.
“Army 15 refalinting strongty and ef-
Pt ively,” resd an official statemment,
Firing wazalsoroporied frem Urd
seetor of Kashimir, due o which
eriEs- Lo trace wis 2uspended for
thesecond consecttive day

Mlankoae sec for i Poonch — PTI

As per povernment data, in 2018
Pakistan carried out 2,596 caibe-
Flre viclations along the boedear
~{he highestin the past 16 vears -
i which 61 people were Killed and
micre than 250 injured. India and
Rkistan had entered inbo acepse
(e agroeement In November 2003
whikch, althosgls L oo, i been
Mrequently violsted, especially in
the st thiree Years
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Pure Politics

WILL WEED OUT FAKE CLAIMANTS Says court aware of tribals rights, but won't allow the unscrupulous to encroach forest land

SCSuspends Order Evicting Forest Dwellers

Samanwaya.Raukray
EmesSgrowp. Com

New Delhi: The Supreme Court on
Thursday suspended the implemen-
tatbon of ite controversial Febriary
13, 2018 order directing states to
evict around 2 million forest-iwel-
lers firom forests after the tribsl afth-
irsministry potnted out that process
of settling their claims and rights
left a lot tobe desired.

A bench, comprising Justices Arun
bishra, Mavin Sinha and ME Shah,
directsd states tnsuspend the imple-
racntation of theorder tempome iy

Fristend, It asked all states i6 sitbm it

detalled information that would al
Iow the benchtoexamine whetherihe
due process was followed; whether
iribals gof a fair apportunity o pre
serl thelrekdms and alsofileappeaks
apnins the rejectionof theirelaims.

Thecourt demanded to Know L sta-
te pover nments had followed the diw
process In issuing eviction orders
aexings those whose claims werere
Jected, The court gavie the stale go
vernments time till July 10, 2006, to

STATE RESPONSIBILITY

W Seeksdetailson
theclaims sett-
lement process
to examine whether due
process was followed

sitbimit the informat ion,

The court also sought saomple rejec-
tion orders amid complaints that
oSt werenon-speaking orders, that
Ls, they d b med gliveany reasons st

Uuanthorised Encroachiment &7

The bench had eard e pssed an or
dior psking states (o begin evicting
these forest dwellors after states smicd
they were not ahle to establish their
trad iticnal righis over theae lands:
The order caume on a PLL svhich had
challenpgoed the vad ity of the Forest
Rights Act 2006 which sought to re-
fopnise the traditional rights of all
thoze who had livesd In forezts for
threegenerations before Dec 31, 20005,

The bench skammed the centirmal go-
vernment for failing to speak up ear-
Ligr on the loopholes m the imphe
mentationof the Actwhich led tosta-
tes to klentfying sech hugs nikm
bers for eviction,

AIR FARZ

Erﬁul

Iving theorder

HIGH ON JOSH®
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THEVADRA LINK Bhandaril, under scannerof |-T, ED, CBI and Delhi
Police, is allegedly a business associate of Robert Vadra

Involvement in over
7500 crore of black
maney under lens

Raghav.Ohrkdtimesgroup.com

MNoew Delhi: Investigating agencios
are tightening the noose on abscon-
ding arms dealer Sanjay Bhandari,

The Enforcenvent Divectorate{EL) s
s o Dt Ete proceedings 00 obin
the tee of “Tugitive economic offen-
der” forr Bhandard, who is wanted In
indin for alleged offences FaEinge
from viokation of forelpn exchanperu-
s to black mwoney and mouting of
kickbacks in defonee deals.

Bhandari, sald to be g closa busi-
ne=s associate of Robert Viddra, the
hrotherdn-law of Congress Presi
dent Bohul Gandhi, is also under
the EDNs scannet for allegedly pur-
chasing undeclared properties in
London for Vacra.

The agency suspects Bhandari ag-
quired the properties From alleged
kickbacks pald for a défence cont
ract and a petralewm deal in 2004
YVadrahasdenledany business asso-
ciation with Bhandari during his
ongolngguestioning by ED

Bhandkriis boing probed by the In-
eome Tax Department for posses
sing over Bs 500 crore in Black mo
ney inder the 205 anti-Hack monay
lepislation, people aware of the mat-
per todd ET.

Whido the I'T dogartment Had s
od out search operibons ngainst
Bhandari in 2007, the ED selzed his as-
sets worth s 2661 crore for alleged
viokation of the Foreign Exchange
Managenent Act. T selrure was
“in liou of undisclosed assets held
nbrod by him™ and was carried oul
under Section 37A of FEMA,

Thesection stipulates that If certa-
in foreign exchange, foreign sectiri-
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ED to Seek Fugitive
Economic Offender Tag
for Sanjay Bhandari

Long List of ‘Crimes’

Bhandan wanted for of fences ranging

Fron vickation of foreign exchange
rules to black money (o routing of
kickbacks in defence deats

-.-.
Bhandar vnder ED's The ED claims
scanner for alliegediy that Vadra met
purchasing benami Bhandari

properties in Londor
worth 12 milllon
pounds for Vadra

inLondon

While Bhandard,
s per T sheuths,
i eonceded buying
flight tickets for Vadra
in 2012 from Framnce 1o
Indka, the fatter has flatiy
cenied oy Busmess

association with him

INVESTIGATIONS ABROAD
Thel-Tdepart-
ment had app-
roachedthe
British Virgin Islands, the
UK, the UAE, Switzerland
and afew other countries
last year to probe Bhan-
dari'stransactions

iy or immovable propety 18 bl
oubsiche Indin in violation of this
baw, nnassel of equivalent valuecnn
hespizad within India.

Bhandari had been booked by the
Defhi'olice in 2016 for alleged viola-
tlon of the Offictal Secreds At for
his involvement in defence deals,
which came to the fore after the 1T
deperitment fooand "sensliive” de
Fencedocuments during searches of
hispremlses n April 2016

Ve

several times e @

It clalms 10 be
In possession

of emails

exchanged

Bt 0
Vadra and
Bhandari

Bhandarl wasgrilled by IT sleuths
§m 201G o purported cmails e ex
changed with Vadra pertaining to
the purchasze of flight tickets for
Vadra in 2012 from France (o lndia
While Bhandari, as per IT sleuths.
had copceded buy ing the tickets for
Vade, the latter has Matly denlbed
any husinessassocintion with him,

The absconding arms dealer 15 sa-
id to have purcha=ssd benami pro-
perties in London worth 12 million
pounds for Yadea In Hew of kick:
hacks recemved from defence and
potrobisim dials,

The EDelnimsthat Viedramer Blan
dari zeveral times in London. 1t cla-
ims to be in possession of emails ex-
changed between Vadraand Bhanda
ri, where the former allegi=gly dodiai
bl repovation work worth  oser
505K poumids in the London mans-
o, Visden hag denied the charpes.
The lT department had approached
the British Viegin Islands, the UK,
the UAE, Switzerland and a fow
other countries last year to probe
Bhandari's transactions amd alle-
pedd Investments and the companies
owened and operated by him.

SUPPLEMENTARY CHARGE SHEET

In a First, NIA Submits
Iraqi Evidence Against
IS ‘Recruit’ Majeed

Majeed Case Diary

May 25, 2014 | Travelled bragl autfsorities
Left for 1o lrag ona Nave confirmad
Baghdadon | touristvisa, Majeed’s
pilgrimage | butstayed presence when
there illegalty | |5 had taken
till Septermibey | control ;

| The Iragl suthorities g
g@vedetalls of 1
R T e e B e

T Confirmed that he was
treated for a budlet
injury which he had

. suffered in Ragga

In September 2014, Majeod voluntterod to drive an explasive-
laden wehicle inside the enemy lines but he wasn't allowsd to

0 50 Decalse e wias an lndan

RashmlRajputEtimesgroup.com

Mumbad; ‘The Mational Investiga-
tion Agency { NIA ) recontly subnit-
tird evidence supplied by Trag in &
case againstan alloged Islimic Sta-
te {15 recrndt Arcel Majeed, which
could bea firse of sorts,

On May 25, 2004, four Muslim vo-
uths - Aveebh Majeed, Fahad Shetkh,
Aman Tande] and Sahim Tanki -
hailing from Kalyun, a satellite
town of Mumbal, left along with 40
cihers by an Etihod Oight to Bagh
divd on pilgrimage.

Bt a few days later, they went mis-
sing and were belisved o have joi-
ned a militant group which has now
plrmost lost |t feathold inloag. Whilo
Majeed returned and iz facing trial,
the other three e feared tobedend

According tosources, [ragi autho-
rities have confirmed abput hMaje-
ed's presence in teir country when
15 had] taken contrel and was run-
ning it asan IS-controllad state,

Hehad travellsd talragon atourist
viga, but was staving there ilegally
till Seprember The Ikagi authoriti-
ez also cavedetallz of Majeed's S1M
cards during his stay there and con-
firmed that he was treated for a bul-
let injury which he had suffered du-
ringabombing In Ragoa, Theseevl-
denees were attached as part of the

supplementiry charge sheet filed
recently, at least twe soarces in the
knowtold ET.

“After 15 started losing its foothold
L g ad the pew governiment was
sworn in October last year, we star-
ted writing to the Iregi sovernment
o share the evidenee, They have be
et able to provide a lot of evidenee
that reaffirms our findings. Our ca-
& agrkinst Majeed isthat behas been
waiing war against an allied na-

tion, Irag. Sharing of

these erielal details
hove mde our case
against him strong-

er," said the spurce ci-

ted above,
TheNiahas  The NIA has also
aleowrbittery W ritten tolrag on the
tokragonthe Whereabouts of the
whereaboarts  1hree tdhers, who arme
ofthathree feared dead. Two of
others, who  thethree - Fahad She-
are feared Ikh and Aman Tandel
dead et Lok i Che g

papands video relea-
sefd by the IS intended to draw more
yvoniths from South Asin, and Indin
inpardcwiar, intoios fold,

“It locks unlikely that they might be
ablo o gel any evidenoe 1o asderiam
ther deatlys since they huve beenkilled
in different bombings, IT we get anyt-
hing, the same would be informed o
e conart,” S one of the soarees,

daCunhal ABGA]

Cabinet Nod

for10% EWS
Quotain J&K

Okay to quota
benefits for those
living in areas
close to int’l border

RakeshMohan. Chaturvedl
Elimesgroup.com

New Delhli: The Union Cabi-
et e its niedd ta the govern:
mrvenit order B will boad to ex-
tension of bonelit o presno
thon bn serviee o Dul s and tri-
bal=as well as implementation
of thie 10 quota (o the eeom-
mically weaker sections of
JEK The poverpmmeont also
appronaed  promuigetion of
JEK  Reservation  (Amend-
ment) Ordinance, 2019 as re
commmended by the state which
pives the way fior quota bene
fits to thoso Living narens adwo
ming the mternational lxader;

The government had aought
legal opindon of the Solleitor
Crenetal on whether this Opdl
mitnoe Wwill in any manns: ¢
ciamvent Article 354 on which

i petition i pending inthe Su-
prne Court. Sources samd po-
vernment decided topo ahend
with this Omlinance only after
it beearne clear that 1t will ned
ke to any tinkering with Ar-
ticle 35A that bars Maose ol
domicilesof Mk from buving
fand in the state amd enjpoy
other benefits,

The Cabinet approved the
Constitution (Application to
JERY Amendment Order, 2019
on Thurscdkae A proposal in
this regard was gent by (he
Jarmome and Kashimir gosvern:
prznt on February 22 Ono o
tifel. it will penae the way for
giving benefit of promotion in
service o the Scheduled Cas-
b, Scdeluled Tribe,

It will akso etond e 50% roe
servition for the economicitl-
Iy weaker sections In higher
etlucational institutions and
povernmnent jobs n addition
tothereservation for theother
ki,

This proviskon came oo
cet i the vest of the couniry
withibhe passapeof theConst]
witlen (Cme Hundred  and
Third Ameéndiment) Act by
Parliarment earlice

OTHER NEWS OF THE DAY

CourtRaps AAP Govtfor NotGiving
Nod to Prosecute Kanhaiya

| &=

New Delhi A Delhicourt on
Thursday rapped the AAP
povernment for not grant-
INgthe requisite sanctian
toprosecute former JNU
StudentsUnion president

Kanhalya Kumar and
others ina 2016 sedition

case. warning that it would
proceed with the case

evenwithoutthe go-ahead, Chief Metropolitan Magist-
rate Deepak Sherawat was informed by theinvestigal -
ing afficer {10) that the stale gowernment has not yet
grantedtherequired sanction tothe Delhi Policeto

prosecute the accused, —pr

Addressing booth workers, PM alleges the opposition has compromised national security on several occasions

India Will Work As One. It Will Win As One: Modi

Our Political Bureau

mnew Delhi: Prime hMinister Ka-
rendra Modi hasemphasised that
nethime showld be done that Im-
pacts the morale of the defence
[orees at this junciure as the in-
tent of the "encamy™ is to hali the
progress alf India even as he alle-
pedd that the opposition has com
protised natiomal security onse
veral occasions,

Addressing ety wolkers
throuph the Nalo App under

L Mo booth sabse nazboot”
procramime of BIE Maodi sham
] e oppasiton arlempes i
forgne an allianoe to defeat the ri-
ling party and said the grouping
sa mahamilawar” (abipoallec-
tive of disparate partlesh Hisin
foraction didd tesponse 1o o ues-
tions from party office bearers
was paliticaland he made noho
s ahout the programme being
an effort to reach ot fovoiers
“Ne havve fadth in the capahili
iy of our armed [orces. So, 1t 15
viery necessary that nothing

that ciasts ashadow onthelr mo
rale o allews our énemy (o po
int a flnger ot us is done,” the
prime minister sald during the
video interaction with BJPwor-
kees from 15,000 cenires across
the country In an ambitious
P, Live progranimm anied 1o
toruich around 1milion people,

Oneof theposlsof the"enemy
iz to try o destabilise us and
CArTY out terror strikes to stall
ot growth', Modl sald, asking
preogabe o do thenr work witheotit
paruse as Indin marches ahead

o Lhe paath Lo progress,

“India will live as ome, Dol
will work as one. India will
prow as ot Tndin will fight as
one. India will win as one,” he
said, adding that the country is
by imymilng with self-conlidence

Acdaw belore, opposition par-
ties huvd aecused the BJPof pali-
ticising the sacrifices of the ae-
md forces, prompting the ru-
ling party tostate that thedr=ill-
advised™ statement 15 helping
Fakistan bolster its case, Inhis
address, Modi said, "The senti-
ments &cross the oountry are at

"RAHEJA

B B Ik BELANE

READY FLATS WITH 0C
IN GURGAON

B KIErTRNE (e

nS. 20719/~ PSH e

Investment starts from As. 30 Lacs onwards
Rs.28794/- per sq.mt. (1 sq.mt.=10.764 sq.ft.)*

Please refer to Carpet Area breakup in Bid details®

a different el Our country's
saldiers e dizplaying their
bravery at border and outside it
as vl The counkry is standing
firm with its seldiers”. The
whode world is watchingour ool
lective wlll, headded.

. Amid Threat, Maha House Session Called Off

Mumbai: The Maharashtra povernmentended the
interim budget session prematurely on Thursday morm:
ing in thewake of India-Pakistan border skirmishes,
intelligence inputs that has put the state ina red alert,
After consultations with the Dpposition parties, the
session - which was to end on Saturday - was called of f
today itself. The appropriation bills were tabled and cleared without any
discusslononThursday, Sowas the Interim Budget.—ore
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Precast Concrete

Plant & Machinery
for Strategic tie-up/ sale
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Congress Crilicises BJP for Holding Parly Evenl | [ s

‘BJP has politicised Pulwama; Modi changed clothes before paying homage to CRPF jawans
and BJFP president ore shovwm de-
Campaign On Social Media| 1

Irering political speeches bai-
tingthefamily’ and Congress.

ﬂmfﬁ :‘mﬁﬁ “"t m”".lﬁfm “As we thought, and rizhtly so,
criticise P8 MOOi | respects to Pulwama thast this is ot the appropriate -
berrar vickiine me to be going ahwad with peolit-

cal programmes, what  really
ahocked us was
thee M ackdies.
siye booth wor-
ks of the BLIE
rather than
mldress the na-

technology. Belongog to a public
limited eampany in Gujarst, Useful
for Govt. contractors, infrastoectun
companies, busineszmen and
entprenaurs. Used in Stromwater,
Orainage, Sewerage, Industrial

bremaghip, SEZ, Highway waork,
Fh: +81 7030033175
infraprecast@gmall.com

IT Park BANGALORE

Midhl.Sharma
GTimesgroup.com

Actunl pleturg of projact

New Delhi: Congress on Thurs
diy alleged thet Prime Minister
Moarentrn Modi and B have ‘po-
Lirkedaed® the Pulwama terror-at
tich and published videos of
events on social media (o accuse
Modi of chamging clothes befope
payving homige o CRPF jawans
Eilted in the Paubvamamtinck

 More than 1000 families in possession already with
CLUB: Swimming Pool, SPA, Sauna, Jacuzzi, Gymnasium
elc. « Sports, Lawns, Kids Play Area, Ample Basement &
Common Parking facilities.

Says WL
postponed meet
BUt Mol went

Comrasts AaMlrs
staterment after attack
Wil Modi's & Al

shah's aftack an Tamily

ahead with BIP
bBoath programme

The party which had alleged the
EM was flming o doctumeniasy
even after 40 CRPF javwans were
mertyred i Pulwama, put up the
chivonology of events i What-
s to albege that Modl conting
s withhispal itlcal engagoments
after the aftack, The Congress al
50 criticized Modi forinsistingon

addmssing boodh devel workers
thiough videsconferene ing after
Pakistan captured wing oom-
mandsr  Abhinandan  Vartha-
man on Wednesday,

It sakd the Congress Worldng
Cowmmrrltbee mbecd ing scheduled in
Ahmsedabad was caneelled in v
& of the national seeurity sitie:

tiom, A viden released by Cong
sz viluknfeers and those Fneou
ring the party on Twittercontras-
tedd the statesment of @ pary
president Bahul Gandhiwith Mo
di'sspeeches sinee the escalation
nf tenston with Pakistan, While
Gt hi s shown ‘extesding sup
part o the povermiment’, Medl

Elomata podnt In
fime whwen the
hat ion was Too-
king towards its
bemdevzhip 1o
spoalk bo Lt =
id Conpress
SR REETEON

MlanishTewon.

INVESTMENT INVITED
Proposed IT Park of around 7 Lakhs

Sit in the Hardware / Aerospace
park near the International Airport,
Bangalore invites investments.
Interested Investors Contact
Emazil: speczone@gmail.com
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THE GROWTH JOURNEY OF
UTTAR PRADESH

Uttar Pradesh is on a growth trajectory and has progressed
at a fast pace in various fields. The same can be witnessed by

way of beneficiary schemes and overall development in the Chief Guest

rural and urban space. Yogi Adityanath
Chief Minister,
Uttar Pradesh

We invite you to come forward and put forth your views,
at the Uttar Pradesh Development Dialogue Conclave.

NAYE BHARAT X2 NAYA UTTAR PRADESH

UTTAR PRADESH No.1 IN INDIA

No.1 in 4 1 2
setting-up Micro,
Small and Medium

Enterprises

Top producer of
Grains, Wheat,
Sugarcane, Potato,
Green Peas, Milk,
Mango and
Gooseberries

No.l in
Pradhan Mantri Awas Yojana
(Rural and Urban).

No.l in

Construction of Toilets under
the Swachh Bharat Mission

* No.1 in payment of subsidy to farmers through Direct Benefit Transfer (DBT) Scheme.

* Awarded for excellence in Rural Development Schemes.

* Awarded for Maximum Citizen Participation on the basis of 'Swachh Survekshan Grameen'.
* The First State to implement the Skill Development Scheme.
* The First State to implement the State Health Scheme.

* GeM Top Buyer Award for making Highest Purchase from
e-Marketplace (GeM).

* Awarded the ‘Best Performing State’ and First Position in e-Procurement.
* First Position in Beneficiary-Led Construction constituent.

* Awarded for 100% implementation of the
e-lendering System.
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Brands: Creating Desire

TODAY ON

[FTETPrime.com

Inside Real-money
Card Games
mainstream A,

&
cand games hawve

come along way. The genre
defles the belief that online
gamingisalow revenueper
userbusiness. But still, run-
ning anonlingcard game
baursiness isasrisky asthe
game itsell

Noew-apge Brewers

are Worried
Mew-age beers
with varied
flavours have
sdowily grown

popular among millennials.

Browers achmewe thes by
changing the guantity of
vieast used inbrewing. gut a
riecent FSSAl natilication
fimiting the guantity of
weast in beer could sour the
izl [oF Drfwiers,

China's Crackdown
onPayment Cos

Chinese regula-

..,.-- tors' campaien to
=4 tame theWikd

Westof China's
89.7 trillion third-party
payment market reached a
milestone &5 providers
moved chent funds from
tsmimercial bardstocentral-

|y managed accounts.

Martha Stewart
to Advise Pot
Firm Canopy

NEW YORK: Marjuana
producer Canopy Growth
hasmopedinlifestyle guru
Martha Stewart asan
advisertohelpdevelopa
lineof new pat-based
products for both humans
amnd animals, it said.

Canopy, the world's lar-
gestpot producer, alsohas
adeal with Coronabeer
maker Constellation
Brands for the alcahol
company to invest ocwer 54
billion in Cargpy to deve-
lopdrinks

It anfaunced
deal with Sequ-
ential Brands
whichowns
the Martha
Stewart
brand of
meciaand Y
merchandi-
SNEpro-

perties-
\~Reeers

Pitch Report

Coca-Cola
India Names

New HR Head

HEW DELHI: Beverage
maker Coca-Colaon Thurs-
dhay named Mish| Kulshresh-
tha Chaturvedi as its new
HR head, succeeding Manu
Wadhwa who stepped
down from her role [ast
year, reports Our Bureau.
Chaturvedi has been associ-
ated withthe beverage
maker sinoe 2012, when she
had joined as national head,
humanresources, at Coca-
Colaindia’s bottling partner
HindustanCoca-Cola Be-
VErages.

AudiIndia
Sees Muted
Growth
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-
-
.
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HYDERABAD:Cermancar
maker Audi Thursday rued
the“hightax”™ imposedon
fwxury cars and said it
expectstopost muted
growthduring the current
yiear. The company also said
it would also launch three
new models B, AB and RB
in india during the coursa of
the year. AudiindiaHaad,
Rahil Ansarisaid the high
tax levied on luxury ve-
hicles had become an impe-
dimenttothe growthofthe
category inindia, -em

OFFLINE OR ONLINE, full play or just investments, the India retail story continues to be a big draw for local & foreign players

Shop at a 7-Eleven in India,

= City to go First This Year

Future arm to open, manage small format stores; pay Japanese co royalty for brand name

Our Bureaw

Mumbai: 7-Eleven, the world's lar-
gest convenience store choon, and
Ind s Future Group have announ-
cod a pnrmershipwherethe Kishore
Blyonkowned retall company will
open and manag: the global epony-
moLes brand stores ;s a master fran-
chisee to tap one of the fastestoro-
wing vetall niarkets in the world,

Future Retall's subsidiary SHME
Food Brands, will open thelr small
formist stores starting with Mium
baithisvear, and will stock [esh fo-
ocland beverages, over-the-counter
products, and also have cales wit-
lin the outhets. ET had (st rogsar-
ted on the possible partnership in
its Fabruary Medition.

The Japanese-owned, 15-head-
quartersd 7-Eleven ot & group Le-
viel, elocked nearly $100 billlon In
annual sales last vear from over
67,000 7-Eleven stores among
crther retal] formats.

“Glven the opporunbty and con-
aurner B, Ind L shoubd have max
tmum number of stores for them
globally after a few years,” Bivani,

7-Eleven Eyes A Future in Indiﬂ

Tieupin Store  Jopanete-owned US

[ nmarems | retall cham In kalks with
LA mrrin Al anm Future Group; Biyamd's
ir..pn

O maY run Stones here
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Eﬂimlhl to report on February 14 sbout the 7-Eleven, Future deal

founder of Future Group, told ET.
“Wewill be paying thom rovalty for
wse il thetr brand naime, proprieta-
ry equipment and technalopy sup-
pei't amang ether things. The apre-
ement ks for 30 years.”

The global retaller generates near
Iy a third of its sales from Japan
that has over 20,700 stores, followaed
by Thailand snd the 115 which has
another TL000 aned abowut 10,300 di-
orsench, “Scalability for this model
i# unlimited for a country ke In-
o, Several stores will be kept open

Two Peas In a Pod

J-ELEVEN INDIA PLANS

H'H'-u-l ol master
mmm f I'I'-l'H:ﬁ-."-Ell deal

thia first store
Ehis year

FUTURE lm
RETAIL |Eaf

with Future

405 cities of India

Total 1444 stores in

india to be the 18th market for them Eﬂb'

L S1BILLION
Sales targeted
inthe rext

Q T years 'ﬁ—h.]'

SEVENE I A& X Group total
| HOLDIMGS éﬁﬁ salies Tk

Will mostly SiocH
fresh food and
beverages; to
also have cafes

For 24 hovrs and the formeat will be
mcstiy urban focused." said Bivani

Future RBetall, which rmins 1444
stores in 409 eities, clocked sales of
T4, 768 crore during nine months
ended December D018,

The new parmership 13 expecied
b sscldd business seorth a billion gol-
bars in the next seven vears 1 has
three smaller store brands — Easy
oy, Herlinge Betall, and Nilgirl's
— that have been acquired In the
past few vears and contribuate 15%
Ly samles. I also plans to have H000

Operating
howrs of some
dores

JeEREER
stores 67,480

fetail rsiness
reve e $53h

smallstores Inthe next few vearsin
the ootmiry where Kirinas, or local
procers, With small format cutlets
still accoumt for mearly 90% of the
#ll consumer products =ales,

The Future Group's latest offe
ring — T-Eleven — will be pitched
against round the-clock eonvenl
rrice store chigln Twenty Four Se-
ven, promoted by Modi Entrepri-
sex, and In & Out, which is run by
state-owned Bharat Petroleum.

“This strategic relationship of-
fers an excetlent apgortunity to
bring 7-Eleven's brond of convenl-
ence and its leonic products to the
Indian consumer” 7-Elsven infer-
natiomal head Hen Wakabavashl,
said 10 a statement. *7-Eleven will
support Foture Retail to imple
ment and localizethe unique 7-Ele
ven business model,” he said.

Corner shops including 7-Eleven
tn Japan, Talwan, Thaitand and
aintgapore, Lawson in Japan amd
Cixxo tn Mex o are among the lar-
pest refallers in their respective
rarkets, veflecting the growing b
ainesz of small
putlets n seve-
pal cotnkiies.
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Reckitt Goes Digital for Premium Products

To start brand-specific
platforms as it tapsthe
potential of ecommerce

Ratna.Bhushan=limesgroup.com

New Delhi: Beckltt Bencklser has
atarted I8 own direct to-consumer
eoomimeroe aperation to sell sono
of 1ts preminm products in the co-
untry through brand-specific plat-
(o s, joining a select set of [rins
with twwn sales portals, such as

Mondelezand ITC,

At ermatl geery sont to BB India's
spokesperson remnined ananswe-
red till the time of godnge fo press,

RE Trdia has sloned a deal with
Gurgnon-based logistics and supp-
Iy chain firtm Cogent Transware
for backend partaership for the
same; a top odficial at the logisiics
company sald,

Cogent Tranawars follows a “hy-
brid logistles' model, whereby it
will buy products from BB, storo
them in its tech-driven warehou-
s that enable rounsd-the-clock
monlioring and complianey, and
thea deliver the prikiuets o consy-

mers ax and when an order s UHT
cod, 15 chiol execulive Sandeop
sharmiasaid.

"Our new process will combine
digieal power with Infrastmcniee
and service capahbllites for safer
and faster delivery of products to
Lhe aid consumes” Compent Trans-
ware chied executive Sandeep
Sharma =aid, He sald the model
will reduce work ng eaplsal becan-
seof single-point inventory and or
der management. and inclide
single-point payment collection.

ER [ndia has already started d)
roect sale of Durox condoms thro
tgh the bramd webs ite www durex

india.com, It plans tostart online
sades of a [ew other bramds in
blarch, peopls inthe know said.

Reckitt Benckiser's global presi-
dent thygiens and homer Rob de
Groot had sald in a post earnings
call -earlier thie month that the
company wil hvper target conste
mers on econmnerce 11 India and
China, in response to “the rise of
thie michille class and categories de
vloping™

The British maker of Dettol anti-
septic and Clearasil skincare has
increased investments o ecom-
moree and digital by three thimes
Bt ween 2N Tand 2019,

Fresh Funding
Interest from VCs
Buoys Paper Boat

Drink It Up

Herior Beverages FUTURE PLANS ]

= Eyesiow- 752,400 cr
1?2%11 Latamaran priced Valuatianaf
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chiecllned tocomment,
Reghu Balakrishnan Htior Beversiges bl posted o
£ Biswarup Gooplu 1% incroase in revenue of T8

erore for FYIR, compared with
T erore the previons yedar Ies
target for this yvear is A0 crore.
Thenine-year-old company trim-
mied its loss for the Last Financial
veor, and in Moy claimed to have
posted @ profit on an operation:l
haziz, or before Interest, tax, fde-
rechkat ko and pmortisat 100

Heetor Beverages had initially
latnched energy drink Telngas,
whichitlater stopped production
elise toy 1s50es around lcencing. 1Y
wias reported that the company
was jHanning o bring back the
birand. In 2063, it Eavinched the Pa
per Boat brand of traditional
drinks, whichisavailable in nine
Naveurs along with twe geasonal
anes, The company is Enown for
I1s popular aam panng, &Emnras,
anir, el guavi, Jaljeora and
kokumdrinks.

Ag part of expanding the hori-
zon, thellirm was looking tomove
bevond the matro cities, and into
amall citkes and towns in 206 ET
had reported last year Beyvond
expansionof its distribution net-
work, Paper Boat is Inoking to in-
troduce low-priced products for
LEe W mmarkets.

The non-alcoholic beverige
market in India, valued at T52400
erare in 2015, is expected fo orow
at aCAGR of 17.6% through 2020,
acconding to a X107 PwC report.
The manket holds hige potential
given the low percapita con-
sumption in India — 9.4 litres a
year comnpared with 347 litres In
the US, 281 lirres In Germany and
2 Hitres globally

Top brands in packaped julce
market inciude Dabur's. Real,
PepsiCo's Tropleand, I'TCs B Ni
fural amd thoseof NourizhCo,

Mumbal | New Delhi: A cluich
of ventare capital Investors in-
eluding ASl Parmers, NewGuest
Capital Partners and TR Capital
ek i seprernte-talks to acguire g
minority stake in Hector Bevera-
oeg, owner of ethnic drinks
brand Paper Doat, two people
aware of the development said.
In this round, Paper Boat plans to
raiseabout 325-30million at a va-
luation of &30 million (aboot
TLAO0 evora), aaldone of the pep
ple Existing Belglan Investor 5o
fina is likely to pump in additio
nal money, while a few investors
are expected (o make part exits,
e hil the pereon.

Foancaed tn 20010 by fornier Coca
Calka Ind i omgaloyoes Neera) Rak
knrand Neera] Bivanl Heetor B
vernges  initinlly raised invest-
ments fronr MR Naravana Muret-
hvdied Catamaran Ventares smcd
Footprint Vootures 1n 2011, [Glio-
wedl by Seqqueoin Caghatal. In 3056, it
raised 330 millon from Sofine Ca-
pltal and China's Hillhowse Capi-
tol, ata valuationof S0KFmillion.

Agl Partners = a new [nvest
mrvead Mt sob up by ex-Seguoia
nuinaging directors Abhay Pan-
dey, VT Bharadwaj and Goutam
Magao, who were Instromental In
oiquoias Investment i Hector,
TR Capital wasoneof the conten-
ders toacquire a stake incraft be-
or company BY Heverages that
pwnsandsellsthe Bir branidk So-
fina had invested 850 million in
that con pany kst vear

PaperBoat chief executive Kak-
kar and spokespeople for TR Ca-
pital and Sofina did not responid
1o enxails seeking commont. Spo
Kisspeapele fod ADT amd NewQuest
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‘Blue Ocean Strategy to
Help Create New Markets’

Noted marketing guni
and co-director of the
INSEAD Blue Ocean

Alokesh.bE(imes g ougy.com

Innovate to be the Leader

Introducing The Economic Times Innovation Awards that celebrate new ideas

The Economic Times Innovation Awards' Jury

Stralegy Institube W
ChanKim sald the Blue Doeanstrategy |5 about
creatingnew markets and generating demand,
Kim willpartetipate InStar FLOW-The Change
Festival aninitiative by The Times ol india, on

March 1415 in kaew Celhl. Edited ecer gl s fram
anemall mberviow:

How |sthe Blue Dcean strategy relevantina
rapidly changing marketplace where
disruption is becoming commonplace?

The Bl Doean stralegy is a0out how 10 creato
rew markets thal generate niw demand and
growthina changing ervironment. There are
theee basic ways Of pursuing bloe ocean strale-
gy 1 offering a bréakthroush solution for an
industry’s existing probiem; 2) identifying 2nd
solving a brand-new problem or seizea brand
new oppar ority; 3} redefining 2n existing
endustry probiem and solving the redefined
problem

What kind of gquestiaons do Biue Ocean
strategists ask vis-a-vis other sirategists?
Blue Doean strategisisdon’t gel taken in by what
everyone else takes for granted. Thelr perspec-
tive s very different from market-competing
ioeeC that domingtesmost execulives mental
modes. First, instead of taking industry condi-
tions asgiven, they ask: How can we reshape
them inour favour? Second, instead of seeking
tobeat the Compeditson, Diue acean strategists
ask: Howcan we make the compebition irmele-
vani? Third, instead of FoCusitg on fi phling over
pxisting Customers, blueocean sirategisisask,
How canwe create and capture new demand?
Finally, Blue Oceanstralegistsdonot accepl the
trade-off between valee and

cosl and choose between the

twia Instead, they ask: How %—7—
can we break the value-cost L
trade-off and simultanepushy fﬁ:ﬂ

L
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Be part of
FLOW - The Change
Festival
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A ombal: Thewinnersafl the
flrstedition el The Reomomie
Times Innovation
which seeks to nuriture and
celebnate new deas and (resh
thinking to solve business
pnd societul problems, will be
pEvvd bk it o speckal ceremo
mvon March 15 in Mumbal
ANy company doing bisi-
ness inindia — be it Indianor
multinational — was eligibde
lo peirthcipate, so long as |
hunel more than £500 crore in
consolidated revenue o
show, Startups that hivve be-
en around for five years or
lesswere alsoelbipible All in-
povations submitted for no-
rrlnatbon needed 1o be speci-
fic tothe Indian morket
Themwards lookat Innova-

DATE VENUE ;
tion  through multiple
] arch HET, Tal Palace, SF prisms. Product Innni’:t-
e Marg. New Delhi tion is the easiest to ldentl-
[y and most visible. But in
TO REGISTER povative products are not
Visit www Rowfestin theonly areawherecorpora-

new demand and new growth while
Incumibents are strugeling?
Imustnote here that many incumbents have
succerded in creatkng new dermand and growth
as well Think about Apple, Amazon, Cooghe,
Meiflixand Salesforce, st toname a few, At the
LAME tme, many incumbents have also sirugs-
jed and falled inthis regasd. The same s troe i
entreprensurs: white many succeeded, many

falled. Thecrus of thie Fssue
hitre, therefore, is not about

incumbents wersus enlrepre-
neurs, Dur research shows
thatacomron facior Lhat

i " consistently undermined the
Eﬁk:ﬁf..;if[‘l?lrferemmmnam - effortsforcreating new
e demand and growthisthe

More and more iconic mental models ot managers
companies are falling into The or enlregrenseurs = their

the Red Ocean bucket. How Change ingrained assumplecns and
doesanetransitionbackto  ss——= Fasbival  ineorios aboul the way the
a Blue Dcean condition? THE TIMES OF INDEX  wor1d works We found that

Wnen companiesfall intothe

Red Qoeanof bloody compettion, facing tiehier
profit margkns. rising costs, stagnant or declining
sales and market share battles they nead to
mzke a Bluve Oceanshiftto get back onto the path
of profitable growith There sa five-step process
afmaking ablue ocean <kl froem red 1o blve: get
slarted, nderstand where you ore now, imagine
wivere you cowld be, find how youget there and
thenmake your move

Why are entrepreneurs increasingly creating

the mentad madels they refy

@n Inpursaing their market-Creating strategies
determineg their abillty or inability to create new
demand and growth
(B parf of WY Chary K s sossion The Bie Ovean
St durmg FLOW - The O Festival an
At OF fhe Tirme s Grenns. Wi TRIconis spasiers
suchas DavidAaker, fichard Seymour, Lepnard
Mioafeou Susan Credle, Kewvin Savinand otiiers
warkshans and great [earning expeniences, fvsl
N s Mrsf-ever markating feshival)

fe inpovation happens, And
20 the award categories in
cluded several typesof Inno-
vation, suchas Most Innova-
tive Large Company, Most
Innovatlve Mid-Sized Com-
permyy, Most Tnnovatlve St
Eupy  Service  Innovation,
Process Innovation, Marke-
ting & Brand Innovation,
Bus=iness Model Innovatlon,
Innoviation In Inelusive
Growth and Tnnovation o
Deive Sustalnab ity

Unless there is impact, the-
re& is no value of am innova-
tion, Andso, the awards we
i pen oly Lo eor porate in
novations that have kit tho
market, and not ideas that

T Evosioun Tises o,

INNOVATI'¢N
AWARDS

g

are on the drowing board
and look good on paper,
Compankes are on on wnee
lenting quest for change and
improvement. How can vou
BALTL more revenue? How can
you be more profitable? How
e you be more productive?
How can voul serve this custo-
mer better? How con you ere:
atea product —oraservice —
that pddresses a market ne-
ed? And, most  important,
how cien you do these diffe
rently?
Innovativethinking, there.
fore, 18 notanice-to-have, ab-
stract entity It isreal. Itma-
kes adifference — (o compia-
nies, 1o thelr employees, 0
pustomors, o society Com:
panies that possess innova-

tive DNA are more likely 1o
suicceed than those which
da ot And undoubtedly, a
lot of that ks happening in
thecountry currently, Com-
paniesare pouring inhun:d-
redls of crorves to come up
with something new — be it
I products, processes, sers
vices, technologies, ete— to
be able togalin that extra ed-
e Innovatlon encompazses
practically every sector In
India — from healthcare o
antomobiles (o FMOG 10 co-
re mantfacturing totechno-
lagy The country is witnes-
ging a =urge of Innovatlve
metiviey, seroes multiple soc
tors and spheres. The ET In-
novation Awards will cele-
bad e th s,

The Process

® Applleatlons were bnvited
afiline throuih a structuned
questionnaire.

m ET il its knowled e part-
e BCG Indla analysed the
entries and shortlisted op
NOMinees peross cateraries,

HUARSH COEMKA REMUK A RAMMNATH SUBAANT SIMHA  ASHOK JHUMBUNWALA

chairman, HPG founder, #0 & CED, Mul bples chaerman & M0, instMute professor T
Awards,  Enterprisss Alernate Astel Management Rehaw Power Madras

HIMANSHU KAPANIA VINEET HAYAR [NDU SHAHAM DiPaK GUPTA

WC-Grasim Industries fownder & presicent & chair, Indian woint managing

& director (Telecom), chalmman, Sampark schoal of Design and directon, Hotak

Aditya Berla Manage ment Foundation Irimoeat oo Mafhindra Bank

Corporptian VIKRAM LIMAYE

MD & CEQL NSE

m A panel of celebrated lea-
dlors formed the jury
® Tho jury deliberated on the
nemindtions, changed their
categories as they saw i, alte
recd some catepmries, broapght
in external nominations whe
re they were not happy with
Ehi epilries suthnitieg], ancd o
ried inon the final three nomi-
nees ineach category, and the
winmer
B Whoenever a iy member
fiada conflictof interest surro-
inditgacompany that was e
g debated, he recused him-
Rl and left the d Boussion roe
i foae chuast peerbod of thnse,

Over the next few days, we
will present to our readers
the names and the innova-
tionsod the top three nemine-
s ineach category —the besy
meckern innovations aof ouar
timies The names of the win.
ners will be announoed at the
felicitation cerermony in mid-
March,

The awards are presented
by SAR and BCG India isthe
kol edpge partner:
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J&J Resumes Production of Talcin India

Divya.Ralagopalitimesgroup.com

Mumbai: Johnson & fohnson has resu-
med produciion of s baby powder at
plants in Baddi tn Himachal Pradesh
and in Molund after povernment-sanc:
tloeeesd testing showed the product does

ot contnin dsieeins,

The India’s drug controller's conclu-
shon remforces the findings of decades
of independent tests by universities re-
search labs and governmont regulistors
aroumn:d the workd that have cansistently
found that the tale i sale, J&F said ina

Etatement,

“Wie stand behind the safety of our tale,
which i3 routinely tesfed by hioth suppll
e and independent labs o ensure L is
frecof asbastos. Johnson & Johnson has
cooperabed Tully and openly with global
regulatons, providing them with all the
informeation they have requested dating
bnck tothe 19605, aand hasmade its oosme-
tle tale sotirees and processed tile avak
labletwrepulatorsfor testing,” a JE&.J spo-
kesperson said in amedia statemenc

Inddia's drug regulator ordered testing
of thetale ln Deconbor tocheck I 1T con
tained cancercausing asbestos,

J&t controls three-fourths of the Rs
4,004 crore baby' care market and faces

rrowing competition from companies
bneluding Dabwr India and Hinalaya
Drug Company Hindustan Unilever
Leuncked baby care products undsy Do-
Vi B0 Ve As A0,

Whide J&J has lost share to Japoanese
firm Unicharm and Procter & Gamble in
the sanitary pads seament, the compa
ny's shire in both 2ooaps and skin care
shirank to 3% in 2007 rom over 4.5% In
2004, as per iudusiry estimates citing Ni-
elsen data, J& sakd research, clinical
v idenoe and almost 40 years of studles
b bl pendent madieal e perts around
the wortd eontinge to support the safety
of cosmetictalc
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Startups don't win by

naving a cleverer fun-
draising strategy than
their competitars.
They win by having a
better product. So fo-
cus on your product,
not on optimising fun-
draising

Tech Buzz

BlackBerry,

Twitter in
Patents Row

Ean Francisco Black-

Berry has sued Twitter
on patent infringe-
ment, accusing the
platfarm of illegally us-
ing its mobile messag-
ing technology. Black-
Berry has alleged that
Twitter infringed on
six of its patents, like
push notifications, si-
lencing notifications
for a message thread
and maoblle advertising
techniques. =1aNs

Quick Byte aumparaora

45 munits

Apple's smartwatch
shipment in 2018, ac-
cording to Strategy
Analytics

Apple Fires
190 from
Titan Project

San Francisco Apple
has reportedly con-

firmed it is firing 190
employees fromits
ambitious self-driving
car project called Titan.
it has lald of f mostly
engineers, including 38

engineering pro-
Eramme managers, 33
hardware engineers,
31 product design engi-
neersand 22 software
engineers. —-1aANS

Jargon Buster

Big Iron

A very large, expensive
and extremely fast com-

puter. It isoften used lo
refer to oversised com-
puterssuchas Cray’s su-
percomputer or IBMs
mainframe

sl tups and technology,

3I5ker to Put Software Products Cos on Fast Lane

Centre to promote the upskilling of 1million IT professionals and create 20 software development clusters in strategic locations

smmtmgusmr

$7. 1 billion B
o Indian products
ﬂnnairmmnm

Pt

Alnoor Peermohamed
Etimesgroup.com

New Delhi: The government on
Thursdavapproved the creationof
a 85000-crore [und to back soft-
wilne  products startups i the
contry as part of its broader Na-
thonal Poliey on Software Prod-
uels,

Lnlon Minlster of Electironles
and Information Technoalogy Ravi
Shankar Prasad, in a late-evening
press conference, announced the
new policy, which has been in the
maakbng for over threeeanda hall

vears. He said the government
weortt Ll Pand 27,000 crore @nd the re
maining would coane [rom the in-
dustry.

The government is looking toore-
ate 10,000 startups in the software
products space. i turn creatlng
employment for 6.5 mulion people,
both direetly and indirectiy,

Apart foom the massive fund-of-
funds, the povernment also an-
nounced & progeamme to boost
R&D and lnnovation Lo the sector,
witha budgetary allecation of 2500
crore to help MSMEs and promofs
1P-cdriven software product cre
atlon

WEEDING OUT The proposed ecommerce policy's anti-counterfeit measures is being hailed as a
stepinthe right direction as it is expected to stem the sale of fake products being sold online

Alnoor.Peermohamed
atimesgrowp.com

Bengaluru: The antlb-counterfeit
massures proposed ln the recent
lv-relessed deaft national ceom-
meroe Eolley are being habled nga
step in the right direction by the
industry andonline sallers.

Industry insiders and sellers
that ET spoeke (o sald that save for
afew fssues, the govor niment's an-
ti-counterfeit measdres  wonid
help in stemming the gale of fake
procducts anline,

The government has proposed
that ecommerce flrms must Elve
trademark owners Fke a brand or
a reseller the option W approve
the sale of every product that car-
rles thelr trademark lsied for
sale by a vendor on thelr piat
form.

In the case of luxury gobds, cos-
met jics showld seek the trademark
pwner sauthorisation tesell such
pirnducts an thele platforms,

While ecommeree compan bes do
ived shareany stiatisticson fake or
counterfelt products, some stud-
bes have pegosd the share of {ake
products being sold online as
high as20%,

Catepories such ks apparel and
sooessoriesare highly aflfected by
counterfeits being sold.

“Thiscertainlyseemsdoable, es-
peclally glnce 'S 10 everyone's
intomest,” said a top executive
from one of India’s top two ccom
merce market places.

“Til counrevfeits exist, the oost
fo original brands will remain

Nix Offensive
Posts: Govt to
Social Media

IT ministry asks
YouTube to remove
videos of |1AF Pilot

Our Bureau

New Delhl: The government
asked social mediadcompaniss
toensure that their platforms
are ol misused by elements
against the country after i
told Google and its video plat-
form YouTube o romaove vid
eo links pertaining to Wing
Commander Ahhinandan
Varthaman. Google complied
bmmsed ately with the govern:
mient . directlve, sald Union
Minister for Electronics and
Infarmation Technology Ravi
Shankar Prazad on Thursday,

The Ministry of Electronics
and Information Technology
i @ notice, has also (old Goo
gl to ensure similar videos
aredisabled and a compliance
report shared with the minis-
by, "W comiply with valid le-
eal reqguests from authorities
wherever possible,” a Google
spokesperson said in a state-
ment. "Dnta on gvernment
reduests n emove  eonfend
Mrom Google services 1s apdat
ed periodically in our trans-
parency report.”

Avan Pramanib s imesgroup.oam

Bengalurn:  Southeast  Asia’s
fargest rlde-haillng app Grab laex
panding thescopeol its Indiacngi
pesring teom to Include oeotmap
pingand datascience a2 the Singa-
pare-based tech firm looks tooffer
8 suparapp to s customers in the
reghbon, offickals sakd. Gral's Ben
galury undt, one out it seven engl
neering and research & develops
ment centres, has so foar been pri-
marily freused on buklding paay-
ment systems forthe platforn.
The team of engineers and dats
gelentists have now' storted work
ing o alending platform for Grab
and would soon begin work on in-
suranee offerines, Vikas Agrawal,

high, bot I the entire demand
comes o the orlginal brand, they
will be able to bring down costs.”

He added that the technelogy
resded to enable this would not e
beaned to bud e and whilethe remoy
ol of lew-cost counforlon options
from online marketplaces might
bt sales temporarily Lt wolld
eventually recaver as brands be-
gin enjoving better economies of
scale and pazs on the benefits to
fha consunmet

Nipped inthe Bud

must give tradomank

Others pointed out that intro
duct lon of the rules mayaceentu
ate some trade channe] conflicts
between brands and sellers.

By -allowing brands to deter-
mine which seller and product
petslisted on ecommoerce market-
places, they could elam down on
those who are selling their prod-
icts at big discounts, something
offline retatlers haveprotested.

“Every vear thete's a big tussle
with bramds that thelr products
shouldn't be bought on ecom-

WHAT THE GOVT HAS PROPOSED

« In case of luxury poods,
codmetics should seek the

|
i
ornErs The option o ! trademark ownes's authart-
approvethe saleol | sation o gell -su"hprut‘ru:"'s
HEHMu:Lmt I ........................................
Estimated carries their trade- | -Emmmnwhﬁn!m
share of fake mark listed far sale | should create financial disin-
products be- by’ & veseSo On their | Co e s 1o vend ors selfing
Ing sald online A | counterfeit ibems

Policy Stance against Fakes
may Lower Price of Originals

meeree platfior ms because they're
beingaold ot brge discounts com-
e to brick-and-mortar prices
Offline still makes up nearfy -
a5% sales for chese brands, sotra-
ditlanal sellers pul preseure on
thoe bronds™ sald another top
RCOIMer e company oxecutive

This porson added that by allow.
Ing brands to clear products for
sale onwecommerce market places,
they couldbegin Motk ing non-au-
thorised gellers who offer dis-
counts, even though the products
are genuine amd parchased from
ranuine wholesalors,

(i the seller front, the policy al-
S0 PrOpPOses 1or ecoImmerce. war-
ketplaces 10 create financial dis-
incentives lor vendors found tobe
selling counterfeit items.

While most of them are open (o
the ldea of rogue sellers belng
fined for violating the norms.
they say more ¢lavity 1s required
from the government (o ensurs
they don't become targets for
eemmmerce market places,

“The solution the governmen
has propésed is pood, it we feel
some of this powerbeing given to
brands and marketplaces could
be misuged, For this, we believe
that an appeals process o help
sellors necds (o be prosecibed,”
sniclamemberof the Al Tndia On-
line Vendors Association (AlQ-
VAL Companies, sellers and in-
dustry groups have until March 9
P send bn their thoughits and sug
gestions (o the government e
garding thedraft policy; following
which the government will begin
framingthe final palicy:,
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SoftBank Vision Delivers
$60 million to Grofers

Alnoor.Peermohamed
Etimesgroup.com

Bengalura: Grooery  delivery
startup  Grofers  has  rodsed
araund 253 million in fresh capl
tal from SolftBank Vision Fond
[5VEFL thefirst trancheof alarger
E120-E40 milleon fonding powned
that the company is stifching to-
gether. ET had first reported
about the findancing rownd In its
October 25 edition kst year Asre
partedd at the time, SoftBank has
moved Grofers toits S106-hillion
Vision Fund.

The Japganese group bad earlber
packed the egrocer through s
tralance sheet.

The investment comes it a time
when competition in the the on-
ling procery delivery space is
heating wp, with well capltadised
[irms such as SWiggy making i
beeline for n piece of the action.
Grofers’ blgeer rival BipRasket |5
also in discuszlons to close & new
EL50-m il ion rouind as ET reparted
on February 8, which may value
the company at §1 billion.

As for Grofers, with the latest
ronand, its post money valuaiion
hasbeon pushed up roaround $425
million, according to estimates
from business intelligence plag-
form Paperve, The investment

WHAT'S COOKING
= |

£40 million additional
investment expected by SVF

A42% The renegotiaded
Eivpmnt gharehdldess agree-
ment also caps Soft
stak2 of SVF | fanges mamimmaim
INGrofers | ce oo

FABLD PCASSO Frun' bowdd ang L

framm SVF In Grofers was proeed-
et by a SLEmillion Infusion from
sgiola Capital, and §19 million,
which came irom Tiger Global as
part of the same Series-F ronnd.
Both are exlsting vestors In
irofers, SVF i expected to invest
a [urther 40 million in Grofers,
whilethefirmis vettocloseadeal

with o new Investor, which s ex-
pected to pump in the halance
cash for the round. According to
fepulatory [LINgS made i Sings-
pore, the renegotiated sharehol-
dors agresment for Grofers also
caps Softhank's maximum stake
bin the company to 49 %,

Currently, SVF holds around
A2% stake inthe grocery retailer,

awigky which ts sitting on o war
chest of over 81 bilhon, recemntly
announced s entey into the gro-
cory dolivery spaco with Swiggy
Stored,

The company has launched the
pilof in Gueugram and plans o
bring it toother lugemetrocitles
o Ehe s onoe year,

Apart from Swigey giants Ama
won and Flipkart-owned Witlimars
too ke making their covn plays in
the sector, butall remain relative-
Iy smakl in comparison to leader
HigBazket

After going through o rough
patch, Grofers has mounted a
comeback with a focus on high
margin privite brands for gracer
fes, In the vear ended March 18,
the comipany reported a logs of
T2 crore, almost flal from the
previous year when it reported a
rsa of 260 erdre, At the same
time, the company was able to
grow its revenue by H8% to 253
crore inthe same period.
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Grab is Expanding India Team
in its Search for a Super App

chief wechnology officer, Grab Fi-
pancial wold ET inan interview,

Craboffers s partmers, who nor-
rnally are shunned by tradiclonal
banking ayvatem, aceess 1o credlt
baged onthedr transaction history
i L he platform

Theo Vissilakls, chiel technole
gy officer at Grab, said the India
feam would also begin work lor
vatilerus features for s map in the
ma b ride-hadling apg. *We are al
s starting to work on the ges plat-
form, which s maps like," he told
ET "'We have recently com-
pleted three hillion rides
mind we have the data on that,
We liove also set up o kb o doa lot
ol research work, There 15 a big
part of Southeast Asia which is
unnuapped, We are starting oo

bulbd the team over here fo support
the geomapping.” Grab plans (o
add 20 emplovees, primarilyengi-
neers, af the Benpaluru centre
over the next 1218 months to don
Bble its headeount even as it ex-
pisisds iz dcape tonew areas,

the Tyt eXecutives

sabil,

Through hoe policy, the govern-
et will prasnotethewpskilling of
I millbomn IT preolies-

T sionals and pro-
The govt vide  specinlised
plans todrive tralning o 10,000
aten-fold profesgionals 1o
increase in take up legdership
Indla'sshare  roles, The povern-
af the global ment will also cre
o Ttveare ate 20 softwire de-
prodiscts velopment clusters
market by in strafegic loca:
2028 Eions,

“"Silicon is start-
g 1o think. Planet-scale soft ware
productz, Infused with Al lesening

from the internet and senscrs, will
transform the countrs: India needs
v brimg i0°s A game aod this policy
i5a significant recopnition of this
imperative.” said Lalitesh Katrn-
oadda, Fellow ISPIRT and CEOQ In-
clihoad,

With this, the government plans
to drive @ ten-fold increase in In
din’s share of the global software
products market by 2025, reaching:
o 5kmeof £T0-80 bl Hon from Lis cur
rent stzeofl §7.1 billion.

The mpovernment is looking at
cluster approach to Improve comn-
centention of prodoct firms in spe-
eifle sectore, sibld Prasad,
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Shaw Fined39.5 L.
for ‘Inadvertently’
Selling Infy Shares

Infosys said the shares
were sold by portfolio
management firms
without her clearance

Qur Bureau

Bengalure Infosyvs on Thursday
g i {t fined the company s Jeadl e
pendent direcon Kiean Mazumdar
sutrw  For “inadhasrtontly”  selling
LG of its shares on theopen maraed
in viokatlon of inskdertrading guabde
lines. The shores were aold by her
portinlio manzpement services pro-
vider without obtaining clearance,
Infosys said in aliling with thestock
e hange

Riocon chalraomin  Mamamdar
Shaw who was not sware of the
bransadtion, was firsed 205 lakh that
she neads to pay to a charlfy orsani-
sation. The cosopadny motibed e
HSE thad thisdeveopment
was brought to the niten-
tHiom of thecompl lanens
cllcer of Infosys
on Februiary 13

ﬁﬁa

The portfolio mamager unilaterally
took the decision o conduct the
bk thee Tiling sabd, The compa-
ny's audlt commities determined
thepe was a violatbon of its inslder
tradingg policy: However, Infiosys also
clarilied that it was an inadverient
trade musde without any intent fovio-
Lateregulationsof the Securitiesand
Exchange Bogrd of Tndia and policy
af the company [nRnuary 27, In
fosws’ former board memiber; R
Venkatesan, had bowghit 5 shares of
e compay during the trsding clo-
sure window viokting the pibde
FEriess o inesskoher i ingg.
Iyl Uhoe thmesald Venko tesan
did nod give Instructions for the pur
chase of theshares, which wasmade
throtgh his portfolio mansTement
seErvices account, and was Unaware
ol the trade. Venkatesan's fund man-
apger hod made the trade forall his ol
ents. In another cnse in 2007, Mind-
free e vecutive chalrman Krishnakn:
rar Matarajan informed the cormpa-
ny that he Inadveriently viokted its
insicerdrading polkcy as his portio-
Lo managenent sory ioes conpany
bought Mhshoaes of thecompany

Past Furward

"The tracds

s vl on, “*“"f, *ﬂpﬁ“;ﬂ
ni.-m:tgr_-r wht bt ﬁ‘# ‘i':"l:a‘ﬂ'ﬁ':t AN 2017 [ T—
QEELEL‘&EEE{LF’ ‘-ﬁ'ff‘ﬁ' ﬁﬁam'ﬂ‘ fosys board member
:hemnpﬂn:ssatni (BB s Eﬁﬁﬂ;ﬁh’ Ravi Venkatesan
“In portfolioc man. ﬁﬁpﬁﬁﬁﬁaﬁw had |""!":|‘-"E"|'~Enu_'5"
agEnonl  sHviees, ' bought 50 shares

of the company
during the trading

closure window violat:
Ing its insider-trading

policy

EEHlndtl ee executive

e Investor does nog
ponerally manitor
s clade- by in-
vestment deci-
sions. Im this
cage as well,
Mliuimdar

Eﬂm;:'_l 'ﬁd f""; chairman Krishnakumar
don io ”mm el Matarajan had Iinformed

the company that he inad-
vertently bought 250
emquity shares of the
Lampany

cliset thoe trads
and she nlso B
bewl no knowl 3§
erlae of the trade
heving u:ﬂLr'r'H']

Meanwhile in tech...

5G Adoptionto Take Offin 2021

Forecasi of 30 umadtphone SUDSIrions oy region

dola-Padlic B horthAmeric W WedemEwrppe W {enival £ Exlem Burope
© IntisAmenca = Middie f2a 4 Ui 1,479
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Tata Comm turns to Al for Hiring

PUNME Tata Communications has started implementing artificial intelGgends-
Based solutions to streamline 11 hirlng process and rid itof gender bias. it
has tledup withaBay Arcastarfupiowseits algoriihm 1o scan CVsinthe
prhlic domain and find suitable andidates for roles. The company had been
singa mix of maching fearning and natural language processing o improve
hiring, Aadesh Goyal, director of HR, told ET. "The problem with the exsting
madel is that you cniy gat the resumes of people who are actively job hun-
bhmg or theough head hunters,” said Goyal - Privanka Sangani

Mukesh Ambani Faces Data Snag
ahead of his Fight with Amazon

officersaidat a conferenee in

Bloomberg

There'sa wrinkle in plans macke by
Asias richest man o take on
Amazon.com and Walmarton his
hometurl in Indin: his telecom
ard retall husinesses ean't share
dati. Mukesh Ambani. chalrman
of Reliance Industries, hasout-
lined how hewillmarry themight
of his group's $.900-plus retail
rtores and 280 million stromg
telecom user baseto holster hiks
eeGmmerce visn i, A senlor
Relianceexecutive says that any
data sharing oncustomers he-
tween thetwo, could run intoo
legal wall, *They are dilferent
companiessothere are data priva:
ey rules” Ashwin Khasgiwalo,
Reliance Retidl's chief financial

Mumbal “They're different plit-

ot s, he said while declining to
elaborate on how the group plans
Lodseerenie 1.

Whileits brick-and-mortar retall
hitsinesses are housed in Reliones
Retall, the telecom operatlonsare
i aseparate legal entity Beliance
JioInfocomim.

Legal hurdies inshanng in-
formation canstymis a variety of
luerative usesof that data to sall
e OOt S I CUSTEr R,
Ambanl, who ealls daca the ‘now
ofl’ and has warnedof "data colo-
nisation’ by overseastirmsin
India. can potentially find work-
arciinds for the legal smard,
Cineaption would be to
Frier e the fwa
Reliancewnits.
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Companies: Pursuit of Profit

HOLDING SLATED TO FALL BELOW 20%

Goyal Agreesto BORDER LINE: State of
the Pakistan Economy

Step Down as
Jet Chairman

Likely to be replaced on the board by his
son Nivaan who will represent his stake

Anirban Chowdhury
& MihirMishra

Mumbal | New Delhi: Jed
Alrways lounder and chilr
man NareshGoyval has agreed
tostepdownfrom theairlinegs
board and relinguishe dech
sion-making powers, with his
sharcholding slated to fall be
fow s Tromm &%, moltiple
peoplé inthe Know told ET.

Goval 15 likely to be repla-
codd on the board by his son.,
Mivaan, who will represent
hisstake.

Goyval sapreed tothisafter the
alrline’s top  lender, State
Bankof India, inameotingon
Thursday inzisted that Goyal
and Etihad Alrways, which
owns a24% stake, resolve the-
i stulemate over sharehol-
ding before the alrline makes
a fresh bssue of shares. The
share issue ispartof aresolu-
tion plan o revive the airline
which isfacingacashcrunch.

Jetoand Etihad didn't e
sponid toemails secking com
ment, before the Sory went 1o
pIreEs,

Jet has said it reqguired
TR0 crore, which would be
provided through a mix of
el infesion, dobt restroe
raring and safo, sale and lep
schack or refinancing of alr
craft, among other measures,

FEartier, banks and the share-
halders had agresd o put (0
T K oo as gLty Ehrotigh

& rights lssue of shores, In
Wednesday's mesting, this
proposed investment was rai-
sl 10 35,000 crore, said one of
thee peapbe chted above,

As peirt of the resoluation
plan, Jet pluns to increase its
anthorised share capital by 11
timyes 1o ¥2,.200 crore, This wo-
uld constifute EHD crore of
e ity capitaland v1.520¢rorn
of preference ghare caplital.
Jet lenders will beeome the
largest shareholders in the
company, according to the
Plian. In the next step, esh
shares will be issued through
n rights offer and the share-
holding rejigeed basoed on
howy much each shareholder
subscribes,

In the mesting on Thursday
the lemders asked Etithad to
put o g "beeidee funding™ of
#Tan erore, but the Ahu Dhahi-
bazedalriine didn't agree

On its part, Etthad deman-
dled a right of first refussl L
thae lenders want, In future, to
sall thehr shares and axit Jet.
Thi: benders rejected the de-
rriamel, the person sabd,

Etihad's other demand of
an exgmption from an ocpen
Gffer iF its shareholding cros-
so8 the 25% has also not been
agresd to vet by India’s capi:
Lol markets regulator, Seeuri
thes and Exchange Boand of
India. Indian riles moandate
anopen offer foranother 20%
i & shareholder's ownership
Creses 2t

Crovml huas refused to poovide
o prsonal guarantes for his
shares In the sidine for any
Turther debt railsing, said
another person in the Know,

Jiet has delayed silaries, gro-

unded planes and defaul-
tewl on boans and sircraf
lease rentals. On Thurs

dny night, the compa:

ny annownced to the
exchanges that it had

grounched 51%

more planes due

o non-pavinent
of rentals to les
sars. If in previo-
s  statements

had admitted 5o

provunding 13

planes,

Pakistan’'s economy faces multiple challenges ranging from high inflation
and a sharply deteriorating currency to foreign exchange reserves for about
a few months of imports. Government’s finances are also in shambles with
high fiscal deficit. Any escalation in hostilities will drag it down further.

COVT FINANCES IN TROUBLE
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Pak Airspace Closure
Forces Intl Airlines to
Take Longer Routes

Passengers inconvenienced; 12 flights out of Delhi
cancelled: Pakistan says curbs will continue today

Our Bureau

Mew Delhl: Theairspaceclosure by Pa-
kistan Ineonvenbenesd passengers tro:
velling to Indin using its alrspuce for o
second day as oversaascarriers barring
Alr Canada decided to continue ights
brt ansed out of India but hagd to resort (o
liigiisr roLbes,

O T hursday, 12 0ights oul of Delhi we
re caneelld owing to the Pakistani air
gpace closure, and Pakistani authoriti-
o5 sald airspace closure wonld continue
ol Friday

While &ir Canada decided (o disconti-
nue its Aights to Indin tll Pakistand air-
gpace i85 elosed, German carrier Luft-
hanss sald Ina statement, “In addition
o our routes 0 India, connections o
Bangkok and Singapore are also affee-
e, Ve aure adreacty preparing adjested
routings and will increase the amount
Gf additional fuel in theevent of delays.
Some traftie righes for the new routing
must also be zecured, Overall, 1t isto be
expected that there will be haodly any
major impact on flight operations.”

Chicago-headquartered United Audi-
nessaid it haddiscussed airspace ciosu-
re with government departmenta and
eonducted o thorough safity review
“We plan tocontinie operating mir ser
vice between New YorksNewark and In-
dlia ( Mumbai and Dethi) beginning this
evering. Customers travelling on those
ights will expericnce-extended g
thimes due 10 g change in our normal
Night path, Weare contacting ourcusto-
mers to provide this update nnd assist
those who may need rebooking op
tions,” itsakd inastatenient.

British Alrways said 1t was monito-

PLAYING ITSAFE
Air Canada has
@ decidedto
discontinueits
flights to India till Pakistani
airspaceis closed
ALLONTRACK
Lufthansa, United
m’ Airlinesand
British Airways

say they would continueto
operateflights

ring thesltuatlon and would continue
o operate flights. “0Our Might plans
vary frequently depending on a nume-
berof Tactors. bul our highestand Orst
prrority ks abways the safety of ourcus
teimers and crew,” 8 statement {rom
theairdine salidl,

Incklan ciarriers nlso declded to contl-
e thelr Nlights with a longer Qight dii-
ration because of eirspace restriction
gver Pakistarn Alrlndiasaidsomeaof its
Mights to the US would take a technical
feadt in Dubad.

Ghatar Alrways and Emirates wore
amang the alrlines that had to takie o
longer ronte to nned from India

Pakistan closad its ajrspace on VWed-
pesday following escalation of hesellitl-
&5 betweon the two neighbours,

égﬁ Govt. of

Advertisement for Post of Director (Finance)

Uttarakhand

Mo, 122MEE(cm) UPCLIA-Z
[iate 270212018

and Director (Project), UPCL

Applications are inviled for the post of Director (Finance) and Director
(Project) in Uttarakhand Power Corporation Ltd (UPCL) under the
Depariment of Energy, Govl. of Uttarakhand so as o reach the Secretary,
Enargy Department, Secrefarial Office, Room No 403 Fourth Flaor,
Vishwakarma Bhawan, 4, Subhash Road, Dehradun within 30 days from the
date of publication ol Advertisermant. Dalailed information regarding this post
(Viz. Scales of Pay, Age. Academdc Qualification, Expanence, Period of
appointment, ACREs efc.) are available at UPCL Head-Cuarter office and can
beseen on the web-site, www.upcl.org

(Radhika Jha)
Secrefary

Qrireeve MIE

STAYING AHEAD
OF ATTACKERS

India has been witnessing a spurt in incidents of data
breach and cyber attack. It proves companies are still

swilt and quick detection

the magic lies”
MNavaneethan M, CIS0
and 5r. \'P - [T of PayU

shared the example of an
HR credential being hacked

and romised. “In the
ifecycte of an attack, hackers
steal passwords as it makes it a
ot easier o compromise an

SELURT

prevention but for cases where we
are unable to prevent. The

and remediation is where

MEDIA FARTNER

Tar EcoNnomic TIMES

CONSUMER CONNECT INITIATIVE

Two-factor authentication
protects your attack surface
by adding a second layer. It
may not eliminate the risk

Detection and response is an
evolving process. There is no
perfect security.

Organisations need 1o ensure

employee entirely but reduces the Ellir i;ﬂ:rmr ;:_nntrnls IE'“I
not aptly equipped to fight hackers, either due to lack ﬁiﬂﬁmme access to FRmCES o grask wxbunt h i ks e e
| = Gurd Bhatt
of awareness or tE'Ehﬁﬂ[DE]I’ The leaders unanimously General ﬁf & Heod- - Shrikant Shitole
agreed that employee Engineering, PayPal Serior Direcfor & Country Head,
Nishita.Chandak@timesgroup.com should arm themselves with? Same education and a two-factor
of the country's top CIS0s (Chief authentication — an extra layer  pone to m-commerce. "With
ndia's e-commerce sectoris among  Information Security Officers) got of protection used to ensure the  technology advancements and
the fastest growing inthe world —  together for a roundtable security of online accounts cybersecurity threats, we should focus
51 percent year-on-year—andso  discussian on ‘E-Commerce: : d just a usermame and on minimising the detechon period,
are the security threats altached to New-Age Secunity for New-Age & passvord = for users i an The days are maturing in terms of
iL Cyber criminals are increasingly Business' to find the answers. - added layer of security detection, but not the controls in terms
going after critical customer data that Steve Ledzian, Asia Pacific CTO at solution to the problem. of minimising the nisks”
these companies possets, Incase ofan  FireEye — a US-basad cybarsecurity Shifting the Ledzian had a few answers, toa.
attack, the finandal impact can be felt  company — sel the stage for the mvohwement” Shrkant “Many firms only realse how truly
immediately, by both the customer as  discussion with his presentation onthe  Shitole, Senior Director & Country vulnerable they are to attackers after
wiell as the organisation, The result: importance of detection and respanse  Head at FireEye agreed that KEY TAKEAWAYS they commission what we call a red Breach is not just about
Loyalty of custamers gained over the in case of a cyber attack. “As per our securty by obscurity never works., team of attackers to break into their bart also about
years evaporates and the brand 2017 anabysis, a typical Asia Pacific "Detection and response is an Businesses should recognise systems using real-world tactics to culture. We do modk drills
credibility takes a serious hit. company takes 498 days to detect a evolving process. There is no cybersecurity as a strategic accomplish an cbjective, such as just to check the level of
%0, how tan companies combat such  compromise,” he said. Certainly, nota  perfed secunty. Organisations need P“5'“E§5 problem ?“d not ohtaining access to the CFO's inbox or  @Wareness among our
challenges? What should be a good very healthy situation for any to ensure their security contrals go just an'IT prablem gaining access to highly sensitive employees
security mix that these companies organisation to be in. ‘Noticing’ an beyond compliance to fully manage ; . systemns, This usually dluminates =
attack is oritical for a company dealing  their risks,” he said. Eﬁﬂﬁ;ﬁﬂ?ﬂd w;& at  significant vulnerabilities,” he said. Vice pi.-ﬁ,m;:n?ﬁhrﬁyﬂﬂ
with consumer data. Giving some deep  The panellists shared their some point, they will be “There is no value in showing the
insights about Web skimming andthe  concemn over how the industry lags breached. There is no such dashboard saying we stopped a
nature of today's cyber attacks, Ledzian  in noticing failure and how thing as perfect security thousand malware. But there is
echoed the need for companies to expectations should be the value in saying that it fakes the
invest maore in early detection of starting point. Because if you Cybersecurity is a multi- security team an hour to detect the
attacks. expect & data breach, only then can layered initiative. Businesses intrusion and 30 minutes an an
Kicking off the discussion, Sivasankar  you prepare for it, they opined, should follow security average to respond to it. Those are
., Vice President-IT, Yatra talked about Millions of customers around the starting from the design the key metnics
the path for threat assessment to world entrust their financial of applicatinng The dashboard metrics was the
E;Tﬂ“;ﬂ:’t:' r?f":’::ﬂ::fﬂﬂ if discover unknown security breaches. information with PayPal, the globally key takeaway from the session,
i L“ nnﬁurrwhsn i . “Breach is not just about technology, active payment system. 50, bullet- | 1 said ![:Iehnjit I‘l.u'lam'a.. €150, Aditya Birla bt sl Tacseta hackits
prevention fails and irufnu do that I:n._rtal_m about culture. We do mock pr_uc:-ﬁng data is the ci:!mpanfst-up ﬁi;usmnn ko detgl:'um and Fashion Retail: “For us, -I:Iaaght!uard Was o 4 S m Tt trilis T
. . : dnills just to check the level of nanty and responsibality, Gurnu Bhatt, response time, the secunty leaders also  just a means to show the moadences
quickly, you still have time to stop g ¥ dise ; b By a lot easier to compromise an
the attack befare there is any awareness among our employees, And - General Manager & Head - Engineering,  deliberated on how to minimise risks that they were able te blodk, but there employee and gain legitimate
business damage the moment somebody fails, PayPal shared how theytry andstaya  and reduce response time to avoid weren't any leamings because the wl::r the Eain Teg
automatically he/she is taken through a step ahead of just prevention. “WVe damages to the enterprise. Rudra dashboard suggested the things that e Eytam
- Steve Ledzian  |earning programme to ensure apply paranoid computing systemsto  Murty, C1S0, Amazon Pay said thatthe  were blocked and not the things nat — Navaneethan M.
Asia Pacific CTO, FireFye  complete awareness and thorough everything, not just in the hopes of threat landscape in e-commerce has being Blocked” CISO and Se. VAT, PayU
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Space Available for Rent at
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¥ nieew Jhr 4 e BP0l
MEE pow TG PR e Bl i
BERA 200 o PP o PN SFR

JEHE Arun Mg Wide Bd Adj.
Bafdarjung Emcl. Fronehd Flai
1280sgh eepl=try, LA, 508 me
parking. Times Halldom Ll
Cafl: B8] 00Ea00 6. B e

CR PARE 100 pgwil Brand How
Anz=ment with S HES Park
Faeclng. SsSuliable [or
Pridogsiomnls. Penesfll Lde,
Do 817 AT

DEF COL Brand Now 400 Yds,
FE, Cmr, VF & B25 Cr, 335
Yil§ , FEE TE O, 207 Y, SPé:
£ O Blome Opiboms Available. &
Aricks n Vards ; 25711 OGS

BEF Coil A2l comm il bk
main nd S35 sy & fal dbbk
Fh0d i Al [ 4 decrnee Til)
Elll‘l.l-nlm Caningd; LNE SRR
) e e YR CoEn

FLOTS for Ssbe 200 5.l
EF feaidt wido muin roaid,

24 hour Security, gaied
roceeE Excellmi Lo, bmmd
1% bt len End ST TR @I

I'I LF :h-:: r ll-l::l'h ¥heE ViR

'I'I'F.'I.Eﬂ'l'ﬂ
m:w n.ﬂ k3w

vk kund Abhk dapicd s Gk 3
diln ¥hhi GF R TA SR I

SARVAPFRIYA Vikar Ite
anie S0yl 3 HHE 151 F o
Fark Femp well Maimtbalned,
Emsnmpbls price. Beokor oy

i BT (M, 3810 10500

DISTRESS 54

FROFERTY
ANCILLARIES

COMMERCIAL
PREMISES

OFFICE SPACE
FOR RENT

Fully Furnishad
1500 =q. ft. al

DLF PLACE SAKET,
NEW DELHI

Sultable for
MNCs/Corporatas,
CONTACT;
011-24337662-5
9868108991

9810060579
jicdFairieimall.ln

OFFICE SPACE

having 650 Sq.FL
on 1*Floor and
300 Sq.Ft. on

Mazzaning Floar at
114-A, Ansal
Bhawan, K.G.

Marg, New Delhi,

Please Lontact;
Mr. Rakesh Kumar Jain
9868108991
2810060579

OFFICE/
SHOWROOMS

OWARKA

SHOP In Dwarka Seetae-19
Maln Boud Greand Floor 4o
50 F1 with foar shaiiers thrpe
Lides npen, Near Agnrwal

Awwed, Colitict: SRITHED

LEASE/RENT indeirisl
fhed  rlindown 30600 1m |
Lakh Hg I & Sale iais 7o
g d= . Jakwani Groiap
b n BRI e TR Ee T

NOIDA ___ |

M"ML. ofy Mant, 16t Entry 3
tide npen 3478 agll A0HE
lagiary Fizt witk SB room &
Fmiy Loange in Pratesk
Srploine sec- 45 Kiddn, comlac]
e Do iz GE3E01 15060

EAST DELHI

FREET Vihar Mnim Hoad
Commorclal space GF 830 Sl
K el Sqit [Med oo 20000200
B 3163 sl eonk Shreerama
Frop BETOEIAT , S8 L2843

WEST DELHI |

FOR BENT Newly Bolll End &
Ird Fir,ZHMK, Medarn Fibings,
M Blmin Mkl Eajars Gdn, i/
Bank Lease’ PGs preferced.
Cernor TASTTI1AE], ETOERELEL

TAGORE Gorden fur Bent
N Shopping Complx individ
nal End r 160 yd, 2 BHK
attnch iaths Mol e Crmr Sem
feoar. i 11l WL PTars

16T & d2nd Me.Dingyrd o

le'l 1|'Il'|-ll-1'ﬂll_|'li-lil1lJll:l,'lI sl pur|

ur Il i
abhYy N Lo Mol fo St ki
#Ihh Rk E NERTEEERAN

SOUTH DELHI l

1800 8 N, Lowsr Groasnd Floor
Avall on Bant for Showrooms,
CHThee, Dipdowm af Cendral Mki
Lajpar Wegar 2, W.D. Near
Homsesnad, & Chwser LSRG

[ PROPERTY LOANS

i UrEa
I.AF-_MI llh-lh.h-:lH.I.I.-'L'nl.h.lll |
L ] W P P e P |
e i e Hmm‘]u-n.nmwm
Wha ew oy, DS oF Apmacas WEGH:
BHanks § HEFE com Mo THEE i:
i bity Ferors iZupme bl fhaa bes |

98102-87587 |
931 22-7274& ol

W AN AT Dy Bayrs | Cah| - HON

KEED A LOAN 7
Bank Loan frem 2@ Eanks

PROPERTY LOAN
Starting @ §, 6 5%

PERSONAL LOAN
Starfing @1 0,99%

(850 =l 00 Yo Salzried
Starfing @15 25%)
BUSINESS LOAN
Crarns Ex Bzfaee,

Suk 054, - Feealancer
Wekoome 0 Conmission bask,

9643002547
9315213781

Bank of Baroda
{HOME LOAN|

Brand New
Fast & Park Facing

Third with Terrace
Butlder Floor
4 Bed, DID, Family
Lounge, Made by one
of the Best Builder
Plol Stre 1200 Yds

Rest Price
9811006200
9801111130

CENTHAL DELHI

CONNAUGHT rLACE
Baniad Murg S0E sgf FF, Com
gpace for Saled Lo, Famn., D6l
Height aitached Tobleis, Yalis
Ersasuramnby 0T oee o S HHES R

FH:EEI!IJL'I] :Iulhﬂ:njl':
E'ﬂﬂl‘!:l'l‘lll.l'll'l i. Eai TRadna)
Emakl:

-rl:-llu-llrlﬂd-l-nrn.lli Enim

GHAZIAEAD |

PENTHOUSE for sale wi

Ao pall Villspge Endkrxpuirain.
a1 EIRCK, 2 Datk, B fnlconies,
Parilmpg & Hoof wilh Tecrace
Laswn. Call Drannr - BETSENT

HBAHADURGARH

HESTDEMTIAL plots Gmaxe
ey #eclar-ld, Rahaildargash |

B0 & 150 e vards,clesr gl

freehaold, prime location,

EAST DELHI nvallalile fc saln. @ DAL MGG
WELL Munning  Mursing MUSSORIE |
FHlome for Hale Al Yomoins

Wikar, Delhi Only Genalnn
er. Conbtect - 05 Ao
Metile N m1hET4 190

[ WEST DELHI

COMM, 1Mdg 2005 sg yd Maoti
Eagar, 2ud 1o Mozl Ngr metro
giyy, 40000 S0, Pniliup arca,
lease cixd Wik = AAA4" chmpaiy
recd Bx 95 70 Mo pm B0 LT,

PUNJABRI Bogh Wesd Bai-is
s mi R 550 54 Wiiils e
Flaar: With Terrnce 4 K
[Fpilder Floor- On Immedinin
Sosleh, (M ERERALSA. W] NG AR,

[ SoUTH DELHI

NEHEBU Enclave, Kalkafl

Cornes 4 2.yd Brand Mew
GLFERR, 00D, it parking,
3 Varileal Apartments, |
Conl MIDFTGETE g ind

EAST nf Balash C-17 2nd flonr
3 S5 ¥ds, Fhold gorner park
faocexoollemt locotiond Beds
arachst baih DrawingTiining,
mislijlar Kleehn 550 O ofiue
popment. S Mangto T

PRIME LOCATION st GE §
e mﬂn} 1-::-1:“ 'l'n. ,
i ¢ Epars il
:l::!q:']hnr wibh b, I:'TEH LizF
ﬂ-ﬁﬂﬂ'lﬂ-Lnuru'll-uH-!’ulJ
oer lall, o S{EEshiEEm

INACRES land in Mussorie,
Ltinrmkhamd within City Beand
giitakle fof FEei Toaick=s &
fulvenbuce Actlvitles 5 83187
0 LH0, die_jain DEg yadhoed, oo im

NAINITAL

—
——

FULL HIMALAYAN

'I.I'Lew e Lk 20
15.50L . N

{'.r:l Rel, Sitkn Mukto-

shwur (LK) #0317551001

BANGALORE
PROPERTIES

MG ROAD
& AROUND

4 K& 5 DEBRODM Flat in &

Premium Apirtmenl o
Layefle Howsd « CBD Area of
Bangilors svillakle [op
Ernenakisde SaloCulll s Eerea

e8.79%

(For any Loan Amount)
Gat Baduss Four EBE TET Par Lot
Gt G0 Account

R, PR 184G FEES IN
HOME LOAN TAKE OVER
Loan Against F"mp-lrl."ri
@ Lowest Rale
HOME LOAN TR.*Top-up
20 LIMIT TR +Too-ur

9810929378
___ TOLET

== = ==

| GURGAON |
AVAILARLE on el Lase
I3 By Yands adei on CAT e,
G Boc-27, Golf codran fooard
well furnished suliabis for
Gl MCarp, Holztes PG/ MMNE
coninc] SEEREEESNE0 W RS TASS
tagnt wel oorme L

OFFICE Heady to Move In
Sunciby Den Twr, Gabl Cree fd
Tena Sqf Fulll Frnghid. 3 Caking
Confrnce, Panicy. B Wrk Sme
Haloany, Becpln aren. Nal o
Bl cEro Stn. Call BEmes7iT

JMD Mhegnpolis Avallshiy for
Jease, Fully furnished, Alrliem
& corner anil Area 146 sg0
ot Sohns Roud, Seeicr 43
i ey, ] 80 BT

FOR Renc w36 Saft Deat Moo
“r] E? ol lol
hillss i Shesey
1 [roe chF Bir i v k-

come, Conl nl.':nf.u W EETEY

H reomes heritage minnlng
innisl Falfy furnished wish rocd
lop fedlairanl ki bekl paEk
J e TR0 B, BRERE0 1 4 DeT

FOR LEASE

PLOT NO. 203
UDYDG VIHAR PHASE-4

| Rif1n (Wb Saanicmd | Eadving,
CONTALT D'WNER

9820075371
DLF

BEADY io Fun Narsery
Schond & Dew Caze Fully Fars,
& be-Caomd o, For Lesse (o
ULE I MNesr Cvber Cley with
imported Ploy 'Ware, In Huge
2 Asrw Perk, b, B LA

BASEMENT Fur Rent
Furmishad U Seml Furniahed
In DLF 1 Aresda 2500 Sl
- RIEARST B

[INDEFENDENT  Spacioos
Firel Flenr, 3 Bedl BEoomis with
3 hinlh Pesaistn plios Shady Hoom,
Fromi linloony, Semi-Pormished
wiithk Tolly Med Rlichom,
Famtbahen] Enclave, Viewing
Laik Febh, Samlny 10am-&pm or
for later oppoiotment, Cakl
1L AR e Whabaegg delalls,
MHC Prohassionsds, Forvipnors
or Compsiny Licass preferred.

HAUZE Kkys SEHK Semb fur,
B, Crardden, Seore, M Blichen,
ample ph walking miotrs, Sud
Bl iy O (ol o] ks
TGO, & pTLERER e nIEaE

HADUZ Khos Ayariment Snd &
drd Flear, Duples, & GfF 3
Balrpome, D0 nel beibs, S5m
& park focieg Mat Erasonnbls
Fid, SO TTH, TETAANIREN

M-1E4, PFamckahee] Park, Enddp
Luxary Town Homse, Duplex
 HR, [EE, Modslar Kitekeen,
Mewly Daiit, Sep. Lil Lebhy,
& Car poEnic I 5.0) & TRITELEERS

FUOLLY furniahed PO Room
fwmila ke with Kiichemn Hall,
Mear Faked Metro, §deal for

working Maole Execuatives,.

Cooiat et D8 T TS, ESSEROCELS

PFROPERTY G rent im Okhla
ImdiEeerinl A Fhinks-2, M
Daihi, Tokal Avea 2080 Sq.F
{apprex}. Cootaci Personi
SHINBEFITE

TOLET Eallsgh Colony
Market Commerciol Spece 00
B It ey Crdamnil Floar Feal
&5 thoEand Cell e,
SEEcarin) Humra

SARVPRIYA Vihar d:1Had
mami, lassury Flear, Cormer,
Fark virw, Pesceful Loc, immd
avallabalbiy. Mlorn cptborn ol
ircaflahile, Call 07

EOUTH Exin:d Super beluxe
P, Hosms, Folly Furn, YVeg
Wioaly, Sesiin MF Semlor Execs,
Oeciors, |lome Away from
Hiamo & 231 10741

GHRHEATER Kablnsh-f, 1si
R, © Bk, wide Foal, besi
fiar Profraalerals, Do torn, Lab,
ke Ol 18T

20 e 11 DM Spaoe in Saviie
Cimemn Complex, Seo Fir,
Gresior Kalinek 2, nvallable for
Frend. Clveriee fal B D0e it

Connacting People, Connecuing

MNaads

Book your Vehicle ads

For any query, call

Rahul: 9873363433,

Chitrabhanu: 9811974163

Email: timesclassifiedsdelhi@timesgroup.com

Tivesinter:la»

Asaf Ali Road
Sale/Lease:
Commercial/
Office Space
Circumd Floar: 8,000 sqft
| 500 sqit, L300 s
First floos: 4000 sq1t
Cecand floos; 7.000sy1l,
3500 sqft

Third Aoor; 1,200 sqft
Fourth Beor: 630 3q1
Basement: 8000 sqit,
40040 st

GE | Ol 726, R 1 6H5E21]

OFFICE SPACE AT ITO

AVAILABLE FOR
RENT ! LEASE

Nearly 5000 Sq. Feet
on Ground Floor

on as-is basis

Contfact directly:
INDIAN MEDICAL
ASSOCIATION

| dmﬂf'

H|
1LT.Q, New Delhi-11
Tei.: +81-11-23370003,

SGat16375-TH

GHAZIABAD

'_]].'EH"'l'_ [ Comanurcial} |
b Fous g tary D RAb i S& 0
I i amie Waagiisllign

II.I'I'I.III:I'I:II! A JIEIENSGTE

| o gl vy s pmail. o

HIMACHAL

PRADESH

FUBRNISHED Running Hooel
(TR, Ibestdiliant, KEchi

Boeqoptian, § Termade. Pring 1n
Boanali. UKo gbi07i7164
i TriaTiad | fa b st ag o

LUDHIANA

COMMEBRCIAL SPFACE
Avellanlo ai Ludhilans on GLT.
Haid Dhinbawad, 18 5q.F5, on
il Floor 344 om Isd Floor
Earller Docopied By Combral
Flamk 50,080 5q.FL in Gurdey
Blagar, Feromopur Bosd, in (our
floors, Mest Sisited for Medical
lkne o¥ hig ofTbees. Earller
utcuplad by Slgma Heapilsl
Cioninet STRG0 14550, B J4as0

AOMISSIONS
s /g |

r-#-.lu--hlm

l|.l'l-"i‘[L'1"|.|l l"n COPEN 200020

COLLEGE CODE 409

LLB

IV pemiiid

BALLB

| & pEEr
dAM et ed b OCF Unboersiny,
_ Meerut & Approved by BCI)

ficher Courses:

WA, MICA, PO, JELG, e 5
Contact for Admisslon
T 47 LT, 20 T4

--ﬂ
HUME TUITIONS
o4 BEDS HOSTEL
WILL FURNISSHED, 0T - NEET 3013
MODERM FACILITIES Classes by Dr, Arif Khan
4 0 ALK FRCH PACHEREEL IETHD PHY. CHE, MATHS, BIO
Do Siep servic
# DOGERERTRG (09 classeq)
9999579159 p%sp'ﬁ%
92990980276
EABRM Saisi/ - [nvost T

FOR RENT/
SALE

Space Available
for Office - 4,000
Sqft At Prime
location at
Jasola, New Delhi

Contact No.
92196-12341

On 500 Sg.¥d. Plot,
8 Rooms, Lift,
Fantastic Location
in Green Park
avallable for Leasa
io Embassias/
Corporate Guest

House! HNIVNG O s,

Please Contact
Mr, Rakesh Kumar Jain

9868108991
9810060579

Riiefil] Avsdo Boailh PRasi aibaiis
BEarketlng Facilliy with 100%
foyhack Agrecement & 0110
S5THN R, FIDdIE4ET

HEwPROFIT-INVEST 1a
Exzport Buainess Tar Ewa
monihs and earm 15% wiih
Surcd & shipment dciails
L R PR T R T

FOR SALE

Induction Furnace
& Ton Induction

Furnace for Sale

Plant on Sale:

6 Ton Induction
Furnace with
feasibility of Rolling
Mill Expansion &
Complete Equipment

Location: Bain Attarian,
Mear Damsal
[HP) Excie Free mane

Call us at:

+91 91499 82877

CENTHAL DELHI

LOANS

personal

| CHANGE OF NAME

I ienkesh Bumar 5s 5h. Jal
Prakash Tyaph. Bra. H, oy
L-ArkD Bleek-A, Phnse-1.21,
Wikas MNagar, Ublam Nagar,
Niw DholhE-g% havo Chanasd
my Nome from lakesh Kamar
i Eakesh Kusnsr Tyugl for all
Fulum parpoesss

I. Rlig jeily WO YViehnu
kaminr bacn on 18704/ § 530
rusiding i AsG FF goll oo 3%
Mioh=pdrn park Adorsh nngar
dlaThi 11605 have clampsl my
name 1o Bl Jedly Bajpus vidsE
affdnyit doked 2474 0FS Ak
il [l

B, IYimki Sharma D Binefom
Sharsas W o BT00 Dakaii
Cplnimy SIT Foridshad hawve

(il i A bk s o B s i i
I& 'Hl"lﬂlgl!l' TR TV T TR
el 4% bir Sharss bil

his sctwnl i s Haciam
Sharmn.

I, Antony %o 1* A Bappal o
Pallkkoitll House, Sxra 4,54
AntoEye STeeel. Rarlschirs,
Thriseur soigd Korala, India,
have chaoged my noma ko
Aniony Palikkhortll Reapnsl £or
sll jrarjs.

Il Harjeel Kaze Tawghive al
Surensders Singh, resident of B-
40168 Mewnds oo (ep romples
Demiiraa Mo, Mew Taallsl-11005a,
have chapged my fame {Fom
Harjess Heur o Kamak for all
purposis in futurs,

L dal Kiril Siagh S/ Lachh
mum Snek B LA, Gall Mo
TR Pl T rI' |".-.'I:I:I1 il
ur adarp P Dkl
[ ﬂ.ﬂ-ﬂn.l.'n I.I:m-l Jud H e
:Hl.ntﬁht Jid Kir Sheeh Mep |
A snme & noeE e

I, BEaren S/o Dnalai Nebhra)
Harllegla EKE'fun 122-A
Eheammugen]am
Streel, Chennal imdia, have
ennmged my nomo b0 KAren
Hiir Balni Tor all praijusss

[ Chandnr Sra Dawa Bishan
Kig 7080 Gall no B Maia
Harsabhwmri, Moheu Negr, Koral
Peagy Diadhi-h huvwe ehargnd my
nems ko Ansh Dadsbeul (o all
fufure pacrpHeEey

I, PMurven Midha TIA18 GF.
Prem Mopar Mew Delbl 110051,
hive chshged my nkme Par
Midha 1 Pirvas Midhs fer-adl
Purpsrsies

L Jwori WWo Parun Ehstand
Rio Wpw T35, Dindopor
Matiala Foad, Uiam Nagor,
HWew Delhi-59, bave chanpsl my
nams b Biyn Beminnd.

I. Manish Garg rfo .04,
C.C.Colony ielh|-¥ have
cluinged myF minor daughier's
name from Anngyo Gorg ie
USRS GAHOG Tor nll porpasess

I Elarfinder Singh 20 Saroap
Himgh uOAL G.Plosr Soc-5
farkdnSa: (HR) Chamged My
Mome eo Malkees Singh for ali
HURECE

Mofesh Eumar Sra Vijmy
fmeh Rio WS-, Maralnn
Villags, Mew Daolhi haww
Hrjruih] niy 1'|.|u|:|.|l- i Blualae el

Tariwar fnr 811 Jruis o

I, Anwi) Wamor Jaim %/a Lim
euh i JESf L AS7 E00, Cra
nedh Pora; Trl Magae Delhl
38 have eloisips] ey i b
Anup dain Eneall g peses

MALLIEA Dasg /6 Gaev
idder pal singh Hoo D111, GF
b Ty o Il.l:' IJU‘I"UH I'll-fﬂm
nagar D tlhuu wlan
my Dame Iu :I-Iu = Damg,

[ 10ST & FounD

I. Bakeeh Madan 870 Late
HhoE.l. Madan Hioo A-dL|
Miirs Hipgh Mew Deiki-g]
#fes al Propacty ; FIal Mo
inT, Super Arezx 452 =qft, Isd
Noor . Hlock A, Ansal Flaxa,
Hhrlgaces Marg, Sew Delhl b
Origlnal Hegistralion no B8
im pddl. ook mo.] volume oo,
4745 om pages &1 1o 107 dated
@010 1008 belwoen Ansal
Fropertics & lefrostroctore
L. wnd 1) Pooopass Sadar T
ksl Bladlan. G ERid i

I, 8 8 Kalra 5/a Gurbachan
Binmh Kalra Bfo B-37 43,
Rafduriung Esclove, Bew =ikl
ol Dedglmnl doemmeEaais
Builder Buayer Agcument,
Faymeni Chalas. Aliobmeni
Lailer ol Properiy Nk, 3032,
Capar Tewer, Disgrlel Cencro,
Janakpnri, Execufed beiween
Buildér aod Amrlk Singh
Wolis & Tarkschom &ivsgds Walln
Coninct: i1 100550

L e Moailash Baiguls 8o K L
Hmiznila hmee lemt my [RGOA e
minesl Loter & PFosermaion
nenE sl i s e ni- e Aall
af Flal Mo 2l Mall Rd Ded
T ¥ inder Com) SRR

]..lJ'E'li' my origtal D oo
i‘hn:‘h-llﬂ' saminaiion ol
roaim L Rall pd ]

el Iy BTE,Dullil. Sapliln
EHHIH M-IV
Brmmmnn, eadhd-10

NMATRIMONIALS,

"LWANTED BRIDES:,,

Cialiizy,

0T BRAHMIN 3]

GH lkrmbmin Moo Ngl 25588
FENT Naal] Mark 11, Tech wnrkg
LI.H:'I: EELEA. P prof glid By
ﬁll.‘] & BRTUTTHGE? | FBEHIL
in: rajipesy upde gk,

LT KAYASTHA .

EAYASTHA Srtvastova boy
Hn'd® B.Tee PNE Bank Mes.
Pral BTul gzl Fegatd Dhmily
o JCEEHSET T, BETEH TS Emadl:
saiyrnd prasadsgmall oom

“BY COMMUNITY.

v AGARWAL - %

OO0 53 P, Fusnibahisd nidemen
deni offise an 808 Fiosr, Gopal
Das BEawan, havwing 18 work
riziions, 2 enmpact eabing ond
pansrretss T INCLE T, A5

GET insiani loan, We can
proalde 20 Jock to & or. Uf
pEr e TiEed Thees pomtack us
Emitislkalely, You can el Do
n minimirm flme. BHESRHIEL

SREE Feorme Crowrd e 30,00 80
Liipm I Arch. Salf Emp. own
howse, Delhl secks wocking S
Non warking Glel & N5 T,
e A0S e N P i coen

. ]:H.T i

JAT  Boy @i e

B, 'I'h:l:l_ Y &S Crom U8

"nll!.' L RN as Erl.uﬁ.
I{ Ilfgl n {3ah. Healin

I|'1'lu l:l‘l TI'I'ITI-I- II oL

!'u.-ﬂ |:|.||u1n_

ﬂnrul ﬂl i

.. chiud t‘l-’ﬂl-'-'-
raar) & SIESITRLEY. BITEEN

EM4 I-Il|:|1:|'|EJ!.l1 oy MEE
MHEMN working 1a MRE ekl
ELA. Avald kal. Dagar
Cominmat: BEAEG0IR / Kmakl:
dpEvermaltle gmall.com

52 RAJPUT .

RAJFUT iR awn i 1% m wi
Tle enyve edm Sk 5 10 00403
B AT i Ol Clgm, 1odpa
Hpekn tnl] wikg girl
T g &
i ElngbrpdaFeane

Tech!
L1E&LTEE
riieh R

II:"nl'H- l'I'HHI|-'|":l1I'| Tustulaller,
Urwm e Gar, Looking Inr
Heceni Warking Gird (Cnai Mo
Mary Py TEk, BT 20

BY NATIONALITY > .

MRI .

SM4 lapdsome Mair Kajpat
by &8 31051 b, 1 Tech
Ehglneer, Seiiled in Canada
[Pk Condoc & SEHEEE Em!
hbormrmea S pmei Leom

MATCH for 31 yra/ic LIGA

i

mily: & FEIMLNEI0 o
i makajin s lLoam

'WANTED GROOMS.

L AGARWAL

- BISA

WELL-TO-DD NCR frombly
HF:E whth top muel Amerei

h hrr{ul I, m:nru:l;l:
1ETpEnN [ b

l|lrl-ll'| Indinm valaes sil forn

1IN Fll-u'lu-l:n'l-'ll'ml.'llt:ll'l IIVY

g L i bed uee S 10 LR

WEM4 ¥ fair Garg 5%°7
PR W © LA AT B I:Hﬂﬁ
TOUT He &1 80P

noact BLAELES, TTEENS
Bne parpvel 0 1 EEpmail oom

BRAH l"."I.FH

PﬂH Falr IFTul MEA HIE wha
Rishmlh gle] for 52° 200183
dE40PM Loaking Hisnine Hi
Tvam Dl New hiset soll Hapi
=iy dond HHIS kemhodyoence

wpnall pom; v SHELLESRLET

IPFR Ownei‘s l:':l:lllllnl.n' dnk
in. Pelbi M.A4E Hrabmin
only Broiber Gidradl, Simdhi
CA  Hrisliines 59 b Jepiie 11
pHFiner Regil. s T

SMA bl P Sarewat Hrah,
fie, S el T e b 1 HCA &
yE E-lﬂﬂﬂllT{ErmpliﬂH

|-I-|:|:|' w{ITH

S NM KEDE fuir girl from
ypbd ot 1slrsT, wky
in- TCH, A1l Beahmbin ([elkEs
PO 1oref, BRBDZLU4T0 KD A
el FaE s i an ] o gt eos
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MID-CAPS COULD SEE A RELIEF RALLY in March; Nifty may caonsolidate between 10,700 & 11,000, say experts

An Edgy St Rolls Over Fewer F&O Bets

Sanam.Mirchandani
@rimesgroup.com

Mumhbai: Traders earrbed  for
wititls fewer derivative btz (o the
March series on expiry of the Feb-
resary sevies on Thursday on ac
coundof the tensiomns between [ne
and Pakistan, The rellovers in the
Mty index ona provisional bagls
620 were lower than the thres
momnth average doetounmwinding of
bong positions in the index but the
oot of CATTYINE Fonward posifons
mcreased in the serbes. Analvsts
setb] e index is [Ekely to conscd i
dmte betwoen 10, 7000 and 11,000 led
in the March series ot mbdeaps
and larpe cap stocks outside of the
top S eompanies, which have seen
a sharp cormection, onild nydke a
cumohack.

“Lang positions have been car-
red forward to the next series,
bk becanze ol higher volatility
we have seen pood number of po-
gitions being closed s well

There isrelatbvely lesser leverape
oow,” said Amit Gupta, head of
derivatives at ICICTd ireet.

The Nilty ended down 1435
podrits, or 0,0 %, 2 10,7925 and the
Sensex ended down 38 points, or
1%, at AnB67 4.

The index fell 0.4% in the Fehru-
ary series. The Nifty had gained
5% in the Janoary series and
Fel] 0,7 % in thee Decem bor sechkea

*This is the thicg straaght serics
of nearly flat close It cannot be
said if 1140 will be hroken deci-
sivelv” gakd Sneha Seth, deriva.
tivie analyst at Angel Broking.
seth said i the Kifty breaks the
hand of 1070010850 on either
gide, g big movecan come

WAIT AND WATCH
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The media sector was the big-
pest zainer inthe series, with Nif-
Ly hleedia bncleX gainimg 134 %

Volatility also spiked inthe Feb.
riiary - series, with India VIR
fonching 19.58 Wednesday,

“Geopolitical concern iz the on
I¥ [actor that can Eeep the market
vl lle in March.” sald Chandan

Taparia. derivativeanalystat Mo
tilal Ogzwal,

Taparin said rollovers were
comparatively lower as indices
have been stick In a8 range for
gsome time and due to peopalitleal
FERsians,

Market participants sgid de-
spplte the tensions in the last three

days the market fall was modest
an hopes that further escalation
is unlikely The afteramarket hour
announcement on Thursday by
Pakistan to release India's cap-
e pilot could be taken as sign
that geopolitical crisis between
the two nuclear-armed nations
will not escalate further

The highest concentration of
gpen positions amoeng Nifty op-
tions in March series is ot the
10,60 sorike while amaong call oq-
thons, the highestnumber of open
positions are at the LSS0 sTike

“Til 10,7 is not broken, the
trend will be positiveand mamen-
tumwillset nondy i 10,950 is beo
ken onthe highey side,” sild Ash-
[l Chnturmobits, head-technical
and  derivatlves Gt Sanctim
Wealth Management

“Positiens are light this time.
When positiorns are light and pos-
[tve news comies i, then (L cre-
ples a positive momeniam b the
market,” sald Chaturmohtz, He
helieves stocks in Nifty Nextsn
and Nifty Junior index could ses
buving in March series,

Gupta of ICICHirect sadd md-
caps could see o relief rally in the
new series while Nifty index
could eonaolldate, The BSE Mid-
Cap index fell L7% In the Febri.
ary =eries, though some recovery
was seen during theser bes,
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Market Trends

Sebi Mulls
‘Regulatory

POST-ACQUISITION of key cement assets, UltraTech's operations geared to make
the most of improving prices and demand from infra and construction sectors

for Alternative Investment Fund Tag

SMART
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Investors Get
High on Liguor

Stocks as Poll
SEESDI'I Nears

20-201s

, for traders.

| Investing is
like test cricket.

Invest in an SIP to achieve
your life goals.
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WEEKLY RETURNINDOLLAR TERMS REMAINS FLAT

Nifty Still the Worst

STOCK INDICES NLE - e @ .
o e 1o Acquired Assets and Rising Prices mdy Performer Among
Sersex 1586744 | an
S— i = L - '
== el : Major Peersin'19
o 2w o= Trigger Investor Interest in UltraTech
MSOBRIC 61547 0 037 Returns Chart India’s 2019
MSCIWerld 865126 | 0.08 Jan1-Feb 38 1¥ear Oct3-Feb AL IG5
A mtianat BEEEEE i ments’ aseets, r:.nmm (% Rtn} I8 s Rin) i
=t 50 2113533 SEE 017 Rajesh.NalduZ limesgroup.com UltraTech s 1ikely to fully inte- g iive to et
Nickei 2138506 I 079 UltraTech: EV/EBITDA srnte anather asset it acquired, _ globial equity markets,
MangSeng 2863318 I 0.43 ET Inteligence Group: When —— CenturyCement{146MT), by the ‘HOFC ?-E__'!E-P_._":';L-_'E:ﬁ_ continued ihis week.
5 It.n 321289 | Hi there is renewed interest in the Aoirags un Mrstquarterof FY20, At present, HOFCBank | -30  -48| 71 12.8 While all other indices
L. mﬁ _l!, = stock of a sector leader, [t i1s an L : theme ks a gap FRs10:15 por kg be- Refiance Indu | as | 78| 128 18,8 gained, the Nifty, after
| Sln i e CEITTN inclication of improving unda- T tween thecement pricec! Centu- T-I;S | 3| 24 W0 | ' -E'z adiusting for the dollar
- wacy mentnls in that sector, ry Cement and UliraTech, The = e e : :
EORD This iz exactly the case with In- eaompany has stated that the ﬂfu_zig_ 10.4 | B4 | 1&E 76 WM'ILE!W'EE'E
DUBAI CRUDE | 10¥RYVIELD  dia's larges: cement manufac i ERITDA per tonne generated by KotakBank | -1 | -43 | 20 151 of 1 e k.
65,64 7.41 turet: by capacity, UltraTech Ce- Century's asset was likely to im- \CIC] Bank 40| 58| 58 i fer 20 minsl Iracked
0.41 0.07 ment. In the three years through ¥ Feb 7 3014 Feh 73 2015 prve By 8300400 per tonne rom : : ] ' : giobal indices. MNifty is
Abanfute Change | Figures in % this January, the stock had un- 2367 when UltraTech sequired it Axis Bank a1 no 4 245 | 350 the only benchmark
GOLD RATE terperformed the NiftyS0 index. Also, the fall in erude oil prices ITc 23 ] 42| 31| 82 in the red singe the
=S e In the past one month, however, cle  whereln  mamofacturers a recent communbcatieon with - should boost savings for Ui Maruti Suzukl | -B.6 | -10.3 ' 20,1 ' 24 oo
Pt Iy S the trajectory haschangod amd it would be able see lmprovement  analysts, the company’s manage:  Tech thal operstes ot el -2 . = ?E\E:nm;&:”hf ye:;f
us Indla pained 12.6% against o L2% rise  Inprice realisstions at impr'oved  mémt presentesd. Information plants, Inall, the company s ox- HUL | 40 | -58 | 203 20.2 b PN
QPEM 1321.70 1464,75 in the Nifty: utilisation levels. This should &hout its acquired cement assets  pected to save cost by W60-70 per Indusind Bank | -75 | -%.2 197 @ -24 :"-*E;-EIM %, M_'?;tﬁl.::her
LAST* 133760 B 1as176 = Thisnewinterest mUltralech boost thelr operating profit andcostsavingsmeasures. tonne. In times when demand is HEL Tech a5 | 7 _5 28 | 38 NCICes are up 3.3% 1o
A R S e oam bwr g llllJIJllrlL'«li {Ilu'].!-!'l'“[l.-"n.f:n.IE [t 'I'hll: II:.ﬁJ!rLiillr'l_'.'hﬁilllddlls subsid] lmpl"{'h'llm-] ul;ﬂ price ||||ﬂ.-l]"¢i ATiY B T 4032 | ] ME| 81| M5 21%, with the Shanghai
L i 1o threse i dn fae . tonne in the com- Ay Uliratech Nathdwara (erst-  sustaining, the improved pers — " Comgaasite Indéx (Chin
gmwﬁﬁﬁm“%ﬁm”iﬂﬁ:f tors:  Improving Er HH A[‘I’SIS Ingquarters, whila Binanl Coment withaea-  Tormance o 108 acquired sssets BajajFinance | .03 | 22| 471 | 350 et b v st 3
e b0 theht sunnhy tofawing moon oebs prices, Ra1nS I light of these  pacity of 6,25 mt, which It ac-  andeost savings should boost Ul- ;
from the nssets it factz, and post-ac-  guired in Movember last yeary  tratTech's earnings. [T TOTmeR.
FOREX RATE -2 Exctange Rune| acquired in the recent past and  gquisition of Key cement assets,  has shown improvemsent inore- Analysts  estimate UlraTech's E After gaining sharply
cOs savings. UltraTech's  operations  awre  allsations and capacity utilisa- - EBIDTA per tonne to limprove o = from October 9, 2018,
After @ long thne, cement man-  geared (0 moke the most of the tions: The units realisation €40 by the end of FY20 from the = 3 January 1, 2019, the
ufacturers hwve not only been  improvingcement pricesand st sinee the acquisition has fm-  estimuted @ this fscal vearOn = ripee has remained
able to Inerease prices, but also ble demand fom infrastmiciomre-  proved to 3600 per tonne from a one-year forwand  hasis, the = saft apainst the S
sustialn I, This s o faveurable  related and  slightly improved  #1006nd utilisation to60% from  stock is oading ot an EV/ERID- B
"En,"'?ib R A B2 g clon as analysts believe the in-  construction activities inreales-  50%. This islargely becauseof  TA of 147, which is a L% dis- dollar. It wasatl 70.75
m e dustry is entering a demand oy tate (largely low-cost housing). In - the rebranding of Dinand Ce-  eounttoles lve-ves average on Thursday, down from
4 232- H-iﬁi‘if 13&?:‘1. e T R TR T T e L L T LA T R R e R R e e T e e e E L R R R e R R e T LR TR e R T e e e e TR R R R T T T T TR I R R R LR TR T E‘?:uﬂilirlhﬂguj; 013
Woalh A
2 - weeeent  SEBI REGISTRATIONS TO IMPACT FREEDOM OF THE PLATFORMS welghts from the HOFC
ey e D108 Febtaio B DHIHF . 5 Eroup - HDFC Bank and
| FOLITAIRES
s 0 (Crowd FUIld]llg Plattorms Rush to Sebi e 5 respectiely,
Thiby it ban wpt e orwaied by Top Bioinees Ty and 5%, mw“qg{m
Call: 022-66264800 | wwiedivisszolilaines com in dallar terms, and

their tepid performance
has condributed fo the

Hifty's dull dofiar show,
Hetveen them, these

anﬂl |:-J:1lq:ili.=|~ m!l‘mll:um “ﬁtrhﬂm.ﬁ placemsent. If the nu mh:u_'i?éﬁh» blue chip Ananciers
] e Ehe ey of Lhese platiarms, g8 200, such sz worlkt b make up 18.3% af the
53 ndhﬂx fﬂr M{]VE COmES Hft‘ET r"}-’:‘ﬂ;n 11:%;.||'-.1rin]nﬁ will impact #m;m!::—tm:hlicuﬂimﬁﬁnhi'ﬁ Nifty vs nﬁﬁﬂlm&mm Hifty EEI'LF_*r major
= the freedom of these piatforms MW s nOrms s TR e —— = .
AI, Bln‘ckthaln thE rEEUIatUr DUIEEd that typically cater largely to be followed. The crowdsnurcing o insers include LET,
them UI] fnr ﬂﬂt smaller start-ups. For instance, platforms often collect money Lo Ha”_-rtl Suzuki and Kotak
PTI ] i azan AITF these platforms will be from hundreds of angel inves- 103250 Mahindra Bank - down
following private aI!.I:Jn;- to pocl money 1:mls.- [ 151-.5 bt do neot follow the public 4500 11.8% 103%and 9.2%,
: thoze individuals who have a placemenl norms. | e
Perw Eaalit: T pisioecheet i of 18- placement norms minimum liguid networth of Rs “The bigger concern was that R ﬁﬂﬁt;ﬁﬂm declines
test technologies, the Securitles and 2 ernre, Further;, the minimum the crowdsourcing platfarms fa- Y e T T !
Excharge Burd of Tndia isconside. size of investment has to be Rs 1 cititnte and execute the transae- 2ide In these stacks were
ring a “nerulatory sandiox” appree- Pavan.Burugula CIOEE. Hors and hence thelr activity offset by gains at other
Sﬂ"”ﬂm"" E-”‘*ﬁ"““;“"—'““ﬂm' & Himesgroup.com Restrictions alsoagply on com: cotild beconstrued as equivalent A Global Comparison hieavy welght index
Rse-Of maw Iqrovations Juch as panies where thess platforms of & stock exchange,” said the R, IR LBl companies including
H‘ﬁm’“mm_ﬂ'ﬂmm intedlizen: Mumbai: Top crowd [unding  caninvestmones As o ropisterasd founder elted above “In such a Rehg.  “Chg YD Reliance Industries
te inl theseririties marke:s. platforms lned up to register AR, crowd funding  piatforms meenario, we will be manduated to - am | 5724 | 1243 Lo
H':E'-'umlm In m"““'_'j“l themsehes asalternative invest-  can only make vesmments in et all thenorms applica ble for il Infosys and Axss Bank
marksts have established rogulato mentfunds (ATFs)after theSecu-  companies that i under the  platform, "Bue we had to toe the  stock exchinges incuding mini- Indoneslakichi | 332 | -1008 | 090  up 7.8% 84%and 1%,
Ky henies, o pesking - envioon: rities and Exchanges Board of In-  definition of startup prescribed  line after Sebi sent us notices for  mum networth of Rs 100 erove.” Japan [Hikies] 581 | 666 | 1218  respectively.
ment for furthering financial tech- dia (Sebi) pulled them upfor not by the Departmont of Industrial  violating fund radsing norms,” Ancther source cibed above Korea [Foso 637 | -1289 | -674 Despite a woeak star
”':’h:"m" and adeption, Oiclals 5“_"'“'1 following  private  placement  Policyand Promotion (DIPPL AL In 300617, Sebi had sent show  said Sebi’s mtention was not (o Mexico el | 663 | <1027 | <1683 10 2019, Indf continues
Sebi isaf the view that innovation norms All major crowd funding  soonly those iInvestors withproe  citsse notloes o several erowds  restrict thefreedomol such new- eion [ esbedl SRR LTSS remain among the
m Fmam::la.l wechnologies  like platforms, includ ing One Crowd,  ven experiencoe Intheesrlystage  funding plaforms, [ncluding  ape platforims bt anly o creste Cermany [Dax] 828 | 1354 | 1203 Rt Rerar Hiote
blockchain for settiement, artifich- Lets Venture and Angel List, funding are allowed to put mon-  technology providers such as  accountability if anything went UK (FTs2) 953 | -548 | -3.78 sotdictishels Ui
il intelligence including roboadvl — jae registered with Sebd as ey throughsuch vehicles. Linkedln. for facilitating fund wrong. “The platforme were g 139 | 382 | M8 since the beginning of
mr:.tm'leﬂs,m:mrlw-:a:.rs:nmsr::r (AIFs) in the last few months, “Thecompliance bmdenconthe raisings that are in violation of  raising publicmoney and invest- e e October, with 124%
Infermadlaries and market Infiast- said two peope privy tothe de-  crowd fundingplatormshasalso  Sebi rules. bng inunlsted compantes, There Brazil oy 1509 | 084 230 dollar gains.
ructure Lastitutions, reselution of velopiment., anng upas weareespecied tefile A= por the Companles Act, o Ean inheritrisk ol frod insuch Russia [R5 1728 | 2077 | -1196 — Shailesh Kadam &
B P e A This brings n major it of  lermshectspay varlousregisin:  compsiny ean allot securities o transactions.” hesaid, China fshearral 134 | 9455 | I Jwialit Vyas/ ETIG
lopment of new: technolagy cin be etrly starfup fundlng under  then cosis.” said the bunderof 8 not mone than 200 people bn a '
&ﬁf;ﬁﬁ“cuuwm w'sand b’ me mariet regilatorSehls picdiew Mumbalbased crowsd funding naanciad yvear through private  Contmued on »+ Maney Matters
LR AT R RN R TR TR R TR LA P LA T LA LI L LT R TR R R RIRI R E IR IR IR TR IR TA R IR TR LA T L A A LA L L T L LT
-ﬁht it howr gavler o I was really 5 lressed mdu Y E"iﬂm
Bol, UBI Staff may Get Canara Bank A Mok Who Trades Bl ATl
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- : ' | ogarel le. |
Loans to Buy Shares of Thelr Banks | sty ™ i e
Hoh wore 4 ;ylwl [e!

Special Canara Budget
Scheme priced at 8.7%
per year, which is the

bank's one-year MCLR

Atmadip.RayELimesfroup.com

Kolkata: State-owned

lenders

Tandd purchase of sharss under Em-
ployes  Stock Purchase Scheme
{ESPS),

Regulations do not allow banks to
offer loans (o their own emplovees
tor purchasing shares undsr ESPS.
Beoth BEankol Indizand Unon Bank
of India have informally tobd thelr
emplovees that they may take loans
from Canara iank should they want
to puirchiase shates, two people fa-
miliarwith the development told ET.

The move reflects the desperation

ruary stafl salary In the mid of the il M "'Im""“"

month apparently to encournge ¢m.
ployess by sharea, The Bol issue of
Flcrore equity shares opened on
Janary 156 and closed Thursday
Canara launched the schemefor Bol
eimplonees lnmd-January

Anridper share, Bol was looking to
raise up to 1800 crore. Union Bank
lonks to raise #9600 crore by 1ssulng
Lt e Lt cropet equity shices,

The loan - christened 5 pecial Can
ara Budget Scheme — 15 priced ai

lssised b0 pubiSc irtonest by ;
Multl Commodity Exchangoe irveestor Peoboctian Fund

Bankol [ndigand Union Bankol T
iz appear to hove mode armnge

B7% per year which iz the bank's
ane-vear marglnal cost ased lend

by the lenders while several othor
state-owned banks kadearller Gieod

ments with Cinara Bank to provide  lukewarm response on thelr ESPS  Ingrate, MCX INVESTOR
collateral-free loans tothelr respee  amid thelrGoancial stress, F:ﬂTEﬂﬂm FUND
five employees, a velled move to Bank of Indiseven disbursed Feb-  Continued on =+ Smart Investing ENFORCEMENTEMCXINDIA.COM
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What

toBuy, Sell
and Hold
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Shre Price on BSE e}
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FED 28, 2008

FEB 28, 2019

B Kotak Securities has main-
tained by ratingon Talbros
Automative Companents
withatarget priceaf 7203,
The company™s performance
inpine monthsof FY19has
bEen strong with revenue
growing at a strong pace and
margins witnessing expan-
slon, sald Kotak Securities
Givenaverallslowdownm
the autaindustey, the broker-
ageexpects the growthto
slowdown in fourth guarber of
F¥19. However, backed by
strong new order wins, the
brokerage expects growth for
the company (oremain
fiealthy in FY20, Shares af
Talbrosended up 3.7% at
r209.150n Thursday.

B Edelweiss has maintained
buy rating on Godrej Consum-
er Products with atarpet
priceaf Ta 74, The brokerape
likes Godrej Consumer's focus
an emnovation and cost effi-
ciency. Geing ahead, while
rural growth and penetration
opoortunity will drive domes-
tie business, recovery in
Africa and Indonesia markets
coupled with cross poltination
will drive international
growth, Sharesaf Godrel
Consumer endedup 2.15% al
T672.5onThursday.

| Investec Securities has
maintained buy rating an
Jindad Steel and Power and
revised target priceto 216
from 187 due to rollover of
valtuations. Jindal Steelis
setting prioritees right on its
balancesheet, trimming
opdimistic guigance, facuss-
Ing on sweating assets, and
acknowledging high stub debt
versus cash flowe, said In-
vester, Promoter’s commil-
mentanwarrant conversion
and focus to reduce pledaes is
encouragng, it said, Shares ol
lindal Stesl ended down
0.85% atv156.55% on Thurs-
day.

® Reliance Securities has
maintained buy rating on
GAIL {India) with-atarget
price ol 7382, The stock
radesat 10.8 times FY 20
estimated EPS. whichisa
discount tolts [ang-term
averapeol 12.2 Limes, said
Rediance Securities. The
brokerage expacts GAIL to
witness 9% earnings CAGR
through FY19-FY 21 backed by
swing measyolume from HY J
to OVPL as the company will
continue to swing ingas
vodume from HY J (o OVPL.
Sharesof Gall [India) ended
up 2% at2341.900on Thursday.

& Jefferies has maintalned hold
rating on Future Retall with a
target priceofe505. Thedeal
with 7-Elevien is positiveas il
not only shows 7-Eleven's
confidence inthecapability of
Future Retail inindia, but it
will also benefit the company
throwgh access o global
technology and processes
However, Eiven the group's
higher leverage, capital
| Afusion remains 2 key manit -
orabie, it added. Sharesof
Future Retail ended up 3.6% at
42395 cn Thursday.

EARNINGS UPGRADE Hearing in the Karanataka mines case has concluded and the co
expects a favourable ruling, which could support the stock price in the near term

Possibility of Price Hike, Positive

Jwallt.vyas@timesgroup.com

ET Intelligence Group: NMIKs
stock has lost over 35% since the
company 'sofferfor saleinenrly 2008
following shut dovwm of lron ore
munes and weak ore prices, Howev-
er, a pesstbility of a favourable
court ruling in the case of shui
milmes and Improwing preice trend
tay support the stock price in the
near term,

MMDC's Donimalal mines in Kar-
nataka awalt leass renewals, These
mines were shut after the Karnata-
ka povernment demanded 30%
share Inthe bron orezale value from
the mines to renew the lease. The
mine produced around 5.5-6 million
tonnes of ore annually and contrib-
WL s 15%a 10 L company s pro-
duction

Actording to reports, the cowurt
hearing has already takion plyee ind
final judgement is expected soon. 4
positiveoutcome could lead toearn-

InEs gz riaces,

Shit dowm of mines, along: with a
fall in the domestic iron ore prices
fromthe peak in Novermber 2018 also
lesd 10 il lnanalyst estimates,

The price trend secms U0 have e
versed, for now with rising global
prices in the past ew weeks after the
collnpse of dams ar the Brazilian
mines of Vale, the world's Lirgest
ATt One producen

After three conseeutive price cuts,
NMDC intreased prices for fins and
Inmp ron ore preducts lasy week,
Despite 1517% price increazes. do

mestic lron ore prices are still
ArepL 1 0% Lo than inter nation:
al prices. Prices are currently
around £3,.000 pertonne, ot least 10%
below the peak.

11 the December quaney, NMDC's
revenue, operating profit before de-

Court Ruling a Plus for NMDC

precuation (EBIDTAY 2nd adjusted
net profit rose by 48%, 7T8% and 6%
vear-on-yesr to $3.650 crore, 2,154
crore and FLATT crore respectively
ERIDTA margin for the quarter was
ik 58% com pared with 394 last vear,
Its violume rose by 8% (o 8.7 million
tonne, despife the shut dovwn at Do-
nimalai, This was partly affset by
the aharp rise In the volume Chha
thsgrarh mines by 24 % Yearan-yoear

NMIM completed a successiul
share buyback of TLOM erore on
Wednesday Analvsts expect o divi-
demd of ¥5 per share and cash per
shareol 03 e FY18

Despite fnctoring in 4 10% dirogs in
the company's EBIDTA for FY20, by
analysis, average consensus target
share price is TI8, according to
Bloomberg — 17% higher than the
gurrent price of TWOLT, The siock
price currently oquals its book val:
i, The compriany s enterprise vialle
is 4.3 times EBIDTA, lower than
global peers and offers a 5% divi-
dheand vield,
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EXPERTS SAY investors should use the rise in stock prices to get
out because tax uncertainty is likely to keep the upside limited

Investors Get High on Liquor
Stocks as Poll Season Nears

Rajesh.Mascarenhas
Etimesgroup.com

Mumbai: Investors have started ze-
cumulating liquor stocks as there is
a general perception thal aleohol
domand spikes during elections,
Howover, past data and the recent
management commentary  den't
suppoert the logic, Even if there isa
rally in the stocks, investors shouald
Use the Spportunity 1o exit as valua.
tions are  stetched and severnl
states which are realing under debt
are roing to increased duties on -
quor, 3aid analyss

Stocks such as United Breweries,
Badico Ehaiten, GM Breweries,
Globug Spirits and Tilaknagar 1n-
dustries declingd 5% to 28% in the
previous peneral elections in April
hay 2004, thouch the Sensey ross
T% rise the same perlod, Unlted
Spirits and other lHquor companies
recently highlipghted that they could
S sMme unceriiingy during elee
Ll Clmoe s several Bietors ke pre.
duction disruptlons during dry
davsof election period, eleetlon du
ties of excise alficials conuld impact
theiroparations,

“There Isa view that liguor sales
will go upduring the elections peri
ol and stocks will rally, buy that is
nat the case atlesst thistime” said G
Chokkalingam, CEQ, Equinomics
Resenrch and Advisory “Valius-

Stretched Valuations

1Month | 1Yewr | XChe

Return | Retumn | Ape-May
owels | (%) ‘14 PERatic
lI'IH:IEp!i'H] EG. 25 1.2E 1703 530 51,13
United Brewerles | 134370 595 2584 851 908
Raedi to Khaitan I50] 1151 | 453 -2970 | 3935
GM Brewerles giaA5| T3 | -2597 717 | 1360
Sam Distilleries 14275 032 | 4191 .1070 | 1557
Assodated Alcohols | 23165 -AD6 | 1516 832 | 7478
Giabus Spirits 12775 741 | 176 5B | 6467

Tilknagarindustries 1470 1378 | 1302 -350

tioms of lguor stocks are already
stretched and several siates have in-
ereased excise duty on liguor and
athers moy [wlow soon to rafse
funds for the freebies to be distrils-
uted during the elections.”

Dairing elections some states also
strictly restriet the amount of -
dguar-one cnn by whilhedisoribut lon
will nlso be affected as trucks ane
eommandesred by political parties
for vallies, said analysts.

United Breweres said electlons
area blg disruptor 1o the beer busi-
nesswhich iseffected by tho simple
fart that there are closores af oog-
lets during vofing, prior to count-
ing, post counting besides restric-
tionie on breweries n terms of

hiours that they can operate,

Except United Breweries and Rad-
feo Khadtan, all other Hguor 2iocks
hive declined betworn 10% and 40%
in the past year as several states in-
creased the excise duties. Despite
thir Fad L, the stocks aro rad ing at ox:
pensive valuations. For instance,
Unidted Spbeit and Unbted Brower fes
are trpding at 61 thmes and 50 1imes
its FY 208 estimated earnings.

United Spirts management high-
lHghted that it also sees inflationary
pressanes in glass and o soime ax-
terit on extra peutral aleohol while
AMEP-related hikeseoanid also lead to
some pressure, This hardening of
prices is happening post two vears
o a benigm KM inflation.

‘Bearish Belt
Hold’ Pattern
Shows Nifty to
StayinaRange

ETMarkels.com

Mlumbiak The Nilty on Thiursday
settled Febramy futures and op
tions (F&O) series below the
L, B0 [evel.

The day's open became the ses-
sion high a8 the ndex slumped
below bts 200-DMA and ended up
forming o Bearish Balt Held' can-
lle on the daily chare. The index
ks all likely to stay in a range for
now, bt o fall below 10,723 may
bring deeper correction. said
analysts.

There was a tug-nf-war betwesn
the hulls and the beEars around
200-D8 A Tovel, whire fhe bears
bt b T A8 |1:r"["'."i.li]. sakd Arun Kue-
mar, Market Strategist at Be-
lianceSecurities.

“But the index till looks range-
boumd on near and medium-term
Fimefeames, The mmediate sup
port for the index isat 10,680 while
it collld fice headwinds around
10, B62-10,915, " the expert said.

A sustainable move below the
support of 10,723 could open up
o wekKness o the nearterm,
R sk,

For the day, the index fell 14.15
painks, or (L13 per cent. toclose at
FO), THELSI),

The index has been consolldat-
i within 1083010770 levels,
representing short-term  side-
wavs movement.  Either side
breakout will signal further di-
rection, said Rajesh Palviva of
Axls Securities,
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Muthoot Microfin Looking at Listing in March

Thez500-cr IPO along with 2500-cr OFS will I:erg down iJI'ﬂTﬂDtEF stake to 70% from 86%

Jogl.Rebellonlimesgraup com

Mumbai: AMuthoot Microfin, the
micrafinance arm of Muthoot Pap
pachan Group (MPG), may 1st in
thoe local stock market as soon os
mid-March, chairman Thomas
Jahn Mithoot said in an interyiew
The giotcrore 1T together with
anather ©3I0-crore offer for sale for
Institutions will dilute the promo-
ter stake in the company to 70%
From 86% currently, Muthoot sald

The company recelved a go ahead
from the Securities and Exchange
Board of India(Sebi)in Octobet last
year and will file an update resd her-
ring prospecius inthenext few days,
gettlng the stage for o possible lis-
ting by mid-March

“We nced capitalas e dre growing
at a compounded annual growth a-
te af more than 50% and expect 1o
conlines (o grow 2l the stme pace
Golng (o the equity market (5 a logi-
el slep for us in this high growing
market,” suid Sadal Sayveed, CEDat
Muthoot Microfin.

Herala-hased MPG started (ts mi-
crofinance business In 20000 It's
Bagship, Mulhoot Fincorp. deals in
Rodd leans and loans to migro and
small enterprises, The microfinan-
e company was a subsidiary of
Muthoot Finoorptill itwas spun of
1t will be the second company (o be
Lstedd [rom the MPOG stable after
Muthoot Capital services, whichice-
zis in two-wheeler loans.

"Oureompanyapedalisesinloans
ter bow income, informal sector and

microfinanes being targeted  for
that segment, we cnn gain from our
pxperiences inothoer businesses. We
e leverage our other businesses

and genermate cross '.-:{']]In,'.: oMt
nities for microfinance,” Thomas
John Muthoot said,

The average ticker size in the mi-
eroflnanese buskness is U000, whi-
le for gold and MSME loans It =
Al ). The group also has o hot-
sing finAance arm. It plans to levera-
gaall these businesses. Total micro-
finance loans are ar avound 3,000
ey, sprvad across 337 branches
and 17 states. Theaverago loan teni-
re s ahout 1 months,

In the first niee months of the -
senl, the microfinanoe company ma-
ele o et preofit of around #7100 crore
with net NPA of LaT7%. The compa-
ny's net interest margin is around
L 15%. Jtalso planstosell s microfi-
nanee loanns tobanks wanting toma
ke up thedr priociiy sector frgets,
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Day Trading Guide Kotak Securities

On Thursday, Inspite of Having roliover
pressure Mifty has managed to sustain
above 10.750. For the day, we can expect
gre more attempt (o crass the fevel of

10,900 if Nifty sustains abaove the level of
10,730, Incase mifty opens highor abowve
10,530 we can keep astop 05s around
10,770, focus should be onmidcaps for the
next ane month far long trades. Buying 15
advisable with final stop loss 10,730,

Senidar VP Teohniral Reseamehi
BAJAJFINSY

tymmetrical tniangle breakout formaticn
on daily charts with yalume

LASTCLOSEs =6462.45 sTOPLOSS: 26330

Stk has made higher botfom series pattern
with divergence from cverbought zone.

LASTCLOSEr «AT2T5  sTOPLOSSH ¢ 46

Slock |5 near broakout after trading bn a range-
bound area

LASTCLOSEr +908.8

GODREIXCP

Triangie breakout with bullsh RSidivergence,

BUY
TARGET

‘940

sTOP Losse = BT9

BUY

TARGET
700

LasTCLosEr *BT2.85 sToPLOSSk 2659

SAHAJ AGRAWAL
I Py varioex, feséoroh

FUTURES
BAJAJ-AUTO FUT MAR

ChP 22,900 TARGET 23,100,3,200 | sTOPLDSS 72,800
Symmetrical Triangle breakout seeh on Weekly Charts

OPTIONS MIFTY Long Call: BUY MAR 11000CE at 115;
SL: 70; TGT: 180, 200

Armidst the volatiity on back of news Tlows from the damestic front,
Mity's overall trend still remiaens Up, The immediate sepport i5 seen at
10580 and we #xzect the trend to remain in force. The upside is open
for 11200, However, due to the uncertaintes i the border arcas, 3
cautious approach must be taken and hence a Long Call strategy 15 apt

ANINDYA BANERJEE

FxTechnical |

AR Curyency Leripadives
USD/INR: Buy between 70.70/71.00 SL7D.00 TP 72.50

HOTAK COMMODITY

RESEARCH DESK

COMMBIDHT Y EXCHANGE  STRATEGY

- & &
Buy at 32,150/33,100

Gold &) MCX TP 33.500/33.5505L 32950
Buyat 3,940/3,920

Crude i MCK TP 4 0B0/4.100 5L 3,860
EuyalEIEﬂ.HI}.I'El'lﬂ.I]ﬂ

Mickel (har MCX TP 945.00/950 5L 305
Sell at 760,761

Bol, UBI Staff may Get
Canara Bank Loans

rled emplevees and the same |5
extended to emplovees of the
two banks

ESPS is a way of diluting gov.
ernments shareholding n
state-owned lanlks=as these lend-
erscare mamndated o Incrgse
pullic sharchekiing te a minl
mum 75% under market rules
poverned by regulator Securi-
ties & Exchange Board of India.

Earller, banks such as Allaha
baed Hank and United Bank of 1n-
din saw tepld response from
thelr employess swhile Indian
Overseas Bank and Punjab Na-
tional Bank saw stafl better par-
Hleiption,

United Bank's £30 crorme ESPS
was subscribed 65% even after
spvieral extensions of deadline,
while Allahabad Bank managed
fo raise around fRE crore
againstthe trgetof 2270crore.

PHXBE's scheime I500 crore was
sibseribed 91 % while the IOB is-
s was Tully subseribed

*FromET MarketsPagel

This 15 slenilicantdy Wower than
the bank's other personal loans
uncer the *Budget Scheme™ cat-
egoly [or which the bank charg-
es MOLR plius4.30%,

The size of the loan waz 10
monthsal emplovess’ pross sal-
ey subject to maximum of €5
lakh. The Canaryg Bank scheme
fir Bol and Unden Bank employ-
¢es 18 for meetlng personal and
clomest o necds whille there wias
nomentlon ol share purchiase

The scheme for Union Bank
amployees is valid up enly up to
March 8. 2009, sugresting it was
Pailoned for oosped e parpose.

Mails sont to both Bal and
Unien Bank seeking comments
on the development remalned
unanswered till the time of go-
[rE I press,

A Conara Bank executive sald
the Budget Scheme is for saka-
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Money Matters fi8

AFTER RELEASE OF SHARES, promoters' total
pledge has come down to 40.75%
from 47.58%, stock may see are-rating

Emami Promoters Use

Stake Sale Proceeds

THE ECONOMIC TIMES | NEW DELHI F GURGAQON 1 FRIDAY 1 ) MARCH 3019 | WWW.ECONOMICTIMES . COM

AT 62.5%, STATES' FISCAL DEFICIT IN FY19 THE WORST IN EIGHT YEARS

States Running High Fiscal Deficits, too

The central government’s fiscal dehicit of the budeet estimate and 37 fower States’ Fiscal Deficit: As Percentage of Budget Estimate
reached 1125 of the budge! estamate in cormparad with the corresponding period 75 s

Straight Drive

A rounduvpof top events
and moves on the Street

A volatileday
for Jet Airways

chares of Jet

the first mine months of (e current fscal,  of the peovious Hacal while revenoe and “01 =03

the highest in 19 years due o weak tax capl@at spending rose By 39% and 4o
receipts. Also, the fscal pcture 40, respectively, 45

Alrways de- for (e 19 S10tes; which The Tiscal deneil of Kerala, 0B ; i
clined over 6 acoounted for 904 of the Rajasthan. and Madhya F F Hi'3 } | L
per cent Intra- lofe slate budget is not Pradzsh have surpassed 15 j .— N — e —
cip after thecompsny very entourdging cithes, B their full-year budget : J =] i 0 al"e ‘lal'e e es
eaid seven more aireraft ACCording to data compiled f ‘ estemate target, On the FYi2  FYI3 F'r]q Fris P16 FYi7  FYlB  FYi1S
nave been graunded due B .- T oy | Fiscal Deficit of States for SMFY19 s s o b estmate
to non-payment of lease their budgst estimates, the hJ e » of the budget estmate In the o Hg;ﬂ;’:ﬁ‘: "E';:"““ Emami e roee oo BsE i
rentals, However, the warst in eight years Thase LS ¥ first ning months of FY 19, 450 bk o e
scrip recovered smartly states on an average had a The spending of the state gov 00 Mumbal: Pr s of Bms
and cosed 0.91% hizher fiscal deficit of 44.3% of the budget EIMMENts remains elevated. The total 150 “,13$1]1!'.n] I‘”:ﬁ‘:;i?:ﬁl_zmlm‘lﬂ‘}!; 560
alv222 B0 an the BSE. estimates in the past five fscals expenditure of 19 states rose by 14,55 0 kb : R
There & a wide divergence inthe fiscal— for the first nine months of FY19, The 1% E“EE;' ;:;f;;g“gg :h“f:' “Ff;kmh:';‘; 18
defc of the individval siates. Bihar's highar spending was mainly due [o capila 5 REEREz R I ASIERS ‘5 -S- i Bk : r :
: _ . ) : : 5 3 pay leans from mutual funds
Uas:u,n Engg fiscal ceficit was 5.5 imes the Tull-year spending which rose by 23, 1% in the first E 3 g W & E E 2K S E and release the pledged shares A0
3 brdget estimats in the nine months of nine manths of FY 19, E n i 5 g gl E The move sotld Fesult tn the 1o
analystd.
5:5[1:“'3!';” L T ———
on engl- . | mutual funds keeping shares as  es, Emami Group promoters said
Aeess galfied CURRENT MARKET ATTRACTIVE FOR INVESTMENT: SHANKAR SHARMA HFE' PMS may collateral AfetiLe I 4 "'“"*“"1!':‘ the stake sale procesds will red
as much as § 8 = the Emami‘s share price on Feo oo promoter debt which was used
14,35%, their biggest in- iDon,t .1 ect a Sl lﬂcant GEt tu Play I“ bruary 11 amid worries about 0 ereation of assets ke cement
x 2 I : companies with highor promoter  and solnr power, while adding
[r_'Ell:lEl'!,f PETCENIARE BAIN Xp cum mndity share pledoes, mutaal funds had that they do not anticipate any
since December 21, 2017, asked the consumer goods ma-  furtherdilutionef stake in the fo-

The scrip gained mo-
mentum after it in-
formed bourses that the
company has received
order warth T83.52
crore from the Airports
Authority of India. How-
ever, the scrip closed
3,41% higher at £15.70,
Top Nifty
losers, gainers
AS many as 26
stocks of the
MEFTY index
closed the day
in the red, with TCS falling
the most by 3.62%, fal-
iowed by Eicher Motors
(down 2.87%), UitraTech
Cement (down 2.03% and
blaruth Suzuk (down
1.96%). Ontheoather hand,
share price of ONGC, Ve-
danta, Coal Indea and
BPCL gained up 1o 5.43%,
32 stocks
ready torise
Momenum indicator,
MOVINE AVErags Conver-
BENCe divergence, or
MACD, showed bullish
crossoverson 32 count-
ers on the B5SE. signalling
that these stocks may
rise in coming sessions.
Amang the stocks that
saw bullish crossovers
were Nalco, Oriental
Bank, Future Retail, Equi-
tas Holdings and Rashtri-
va Chemicals. Onthe flip
side, 14 issues, including
Hero MotoCorp, MOX,
ABB India, Motilal Oswal
Financial Services, Sona-
ta Software and Team-
lease, showed bearish
ErOSSOVES

Buyers pile
into these
175 stocks

As many as
175 stocks hit
their upper
circult on the
B5E even as 193 count-
ers hit the lower circuit,
Those that hit upper cir-
cuits included PG Eler-
tropdast, Zodiac Clothing,
sankshya infotech, Max
Altert Systems and Rama
steel Tubes. Darjeeling
Ropeway Company, Hi-
machat Fibires, Capital
Trust and intellivate Cap-
ital Ventures were
amang the ones that
plumbed lower circuits,

i

MERant HurmanETharkefs.com

Trouncing the Market:
Marijuana, solar power,
clean energy funds

up more than 30%

Bloomberg

Mew York: Forreturnsmore
thantriple the stock market
average sofar thes year, look no
further thanaquirky groupof
exchange-traded funds that bet on
the lntest investment fivds

The top thiree performing LFS-
Listed, non-leveraged ETFs this
vesirareso-cilled thematic funds

or slehe products that focus on

categorigs. From marifusani, to
sodar powerand clean enerpy,
portinlibs constructed with com-

Post-election Rally Even If
Modi Comes Back in 2019’

Sharmasaysevenif
BJPdoesn'treturn to
power, the negative
impact won't last

ETMarkets.com

Market veteran Shankar Sharms
does not see any substantial
bounee in the domoestic equity
market even if BJIP returns o pow-
er in the forthecoming peneral elec-
tions

In last two elections, the market
hias seen substantial bounce post
the election results. In 2004, &
chanee in guard ot the Centre trig-
peped a rally across thehoard, with
mideaps and smalleaps leading
from the front, When UPA-L came
to power, the domestic indices had
hit upper circuits on the day of
election owuteome,

But Sharma savs he sees no blg
move this thme { the ruling party
s re-elected, An opposite outcorme,
in fact, could only be & temporary
negative for the market,

India's  peneeal electlons @dra
seheduled o be hebd In Apeil and
AMaw 2000 constliute the 1Tth Lok
Sabhan.

Sharma said if there is an ad-
verse verdict for BJE the impact
Wl e negative but only forashort

duration. “ldon'texpectasubstan-
Eiabmove in themarket iF there {sa
change in governument, ™ he sail
“The same governamnt coming
back does not mesn mach for the

market. If another povernment
comes in, It might mean a bad
thing for temporary periocd, but
the market might then end up
thinking that maybe new thinking
might not be such o bad thing, S0
wessw il walt and see® Sharma saiid.

Hi:, howewer, sald the current en
vimnment = qulte attractive for
eguity imresiment.

sharma said he does not sesany
substantial fall in the Indiees from
heereon, unless the situation on the
border worsens.

“T nme o lictle worried abour the
current  discussions and  dis-
colrss, However, al0-15percent de-
clins in N iy s unlikely unless the

horder unrest grows,” hesaid.

The stock market [ikes peace,
galm, harmany progress, and not
talkson war, o sakd.

sharma. Vice-Chairman and
joine MDol First Global, zaidhe is
vy aptimstic about glohal equi-
ties, especially emerging markets.
Hir =g the Chinese market may
putperform the emening markets
pack in 2018,

“I don't think there’s any issue
with global markets. Theworld isa
peaceful place,” hosald inan inter-
action with ETNOW,

In the current markst, Sharma
seps pockets for value in compa-
nies with geod earnings and no lev-
erage. “lam seelnga mt:v-:eﬂ bagaf
plavers in the market. Somestocks
and managements are dodgy™

He said equities as an nssaf class
kg very volatibe In noture “I7 yvou
don't have the stomach (o See 3040
per cent fall, then vou should nof
beineguities” sharma war ned in-
vestiors.

From an investment perspective,
the Dalal Street veteran [= positive
an the smallcap space alter the re-
eont fall. “Afler lookingat the earn-
ings numbersof smallcap players,
| am optuntsic on this space with-
outa doubt,” hisald.

With nearly four decades of expe-
Flence, Sharma sald the chemiends
spaee looks good Fight now, "This
space has beon volatife, but we see
somesolidity coming in," Sharma
sald,
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RBI Group to Study Overseas
Deals’ Impact on Local Currency

May suggest measures
tostrengthen local
markets, avoid wild
exchange rate swings

Our Bureau

Mumbai: A central bank group se-
ek ing toenhange India’s appenl for
rapes traders woutld study the ef-
fects of overseas deals on the poei-
cingol the loeal unitas part of the
broader objective 1o move the cur-
rency markef nerve-centre back
hiwmne from oversens

The Reserve Bank of India(RI51)
task force would Hkely also sug-
gest policy measures to strengthen
the local markets, helping awvoid
wild swings in exchonge rates for
the rpee,

“. LRI has been puided by the
objoetive of developing deep and
liquid on-shore Bnancial mar-
kets that act as o price setter of
the rupes globally,” EBI sald
Thursday. "The task force shall
e ine the [ssges relating o the
offshore rupee markets in depth
and recommend appropriate po-

Rupee Recoups 52 Paiseto 70.72

b2 — Rupee Vi Daklar
(mafricd sLEe

fidi
- 1075/

'Il|u [ S S
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T TR

MUMBAI: The rupee rebounded by 52
paisetocioseat 0T 2againstthe Us
dallar Thursday as investors wagered an
de-escalation of tensions hetween [ndla
and Pakistan. Strong Tareign fund in
Flows, aweakening dollar and slipping oil
prices alsc propped up the local umnit,
analysts saud,

At the Inferbank Foreign Exchange
(forex) mar ket, the domestic unit openad

chightly upat 71.22. |1m5:.':m.mlnl:rn- day high of 70,70, hofor & finally
eading at 70, 72.showng a gain of 52 patse. The damestic corrency had
tumibled 17 palse to 71.24 against the US dollar Wednesday.

The doliar index, which gauges the greenback's strength against a basket

ofsix currenches. dropped 0.22% 10 95.94 a5 U5 Prestdent Donald Trump's
surmmil with N Earean leader Kim Jong Un ended without anagreement.

Loy medsures that also factor in
the requirement of ensuring the
gtability of the external value of
the Fitpoe.”

The eight-member  committes
wiill include Usha Thorat - former
deputy governor, At Ranade -
chiel economist of Aditya Birla
proup, and Saiiid Chinoy - ehief
peonormist India, JPMorgan

The committes will assess the

PTI

auses behind the development of
the offshore rupee market while
sfuclying the effects of the overse
as market on the rupee exchange
rate per dollar and [iguidity in the
clomestht market.

EEI intervenes in the domestic
currency market whenever there
are sharp swings But the central
bank does not have direct control
over the overseas nipee market.

Derivatives
Soon: Sebi

Our Bureau

Mumbai: Mutual funds and port-
folio management services wo-
uld be allowed "very soon” in the
commodity derivatives murket,
sl SR Mohanty , whole thme
e her Sebi

He was speaking at the sidali-
nes of an event organised by
FICCTand MOX investor protec
tion fund. Asked whether the re
gulmtor would announce partl
eipation of the new [nstitutio.
nal investars at its board meet
on Friday, Mohanty said it wo-
uld “happen =oon™ without cla-
rifying how soon.

He added that mutual funds'
presence would open the pate
for the launcl of new products
like ecommodity ETFs which
would increase the retatl base
o1 the commodity decivatives
segment (O,

Mohanty nlso saild that public
commenis had bean recelved by
Sebi on launch of Indices’
iding in CDS and that even this
jrodoct would belaunched short-
Iy, The custodial regulations had
e amendad recently by Sebito
allowcisted nstoparticipatein
thee sedement, paving the way for
imikitual inds’ ety

IR T E R e

BoJ, RBI Sign Pact
for Currency Swap

Mumbal: The Bank of Jagan (800,
and the Reserve Bank of India (RB1)
havesigned a currency swapagree-
mentthat enaldes bothcountriesto
swap theiriocal currenciesiie,,
either Japanese yen or Indian rupag)
against s doliar for upta $75
Bilfion. The agreement is effectfve
from Thursday. The authorities of
bothoowntries believe that, by
enhzncing financial cooperation, the
bilateral swapagreement will
conlribate tothe stabilty of fl
nanclal markets, thereby forther
dey ploping theeconomic and trade
ties betvween e two countries.” RBI
ald In a press release, = Dur Bureau
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Crowd Funding
Platforms

-+ From ET Markets Pagel

“AUF mles arve anvway Heht touch
auredd g ve sullhciant freodom for the
entitice” Sobi had propoes] spe
il repalations for the crowtd fund:
ing platforms in 2015 In 0k, the
muarket remulator redeased adiscus-
slom paper propes ng dealt norms,
However, seld dmoggeed s jdes
subeguently due o mualtiphs R
tors, The Reserve Bank of Tndia
([RRT) had released 3 st of rolesof
crowilsowrcing rms I peer o
peer (P2P) leveding. This brousthi s
sinificant number of ¢rowd Tumnd
mg pliatforms amder the central
luinks purview Them were ilso
views within the govermment that
the newsge platforms should nol
b e buirmderiexd wiith resnalations,

LRI RIRIRT R LT R L AT TR R TR RRT L R LR T L AL A (A AR R IR R R RYRI LI R R L Y (L LA TR R I RARTR TR R R R TR LA LA LA AR RIR TR RIR IR R AR R Y LY B L LR IR R IR IRRIR R R LIEA LTI T LA AT TR R IR IR IRIRT IR R TR I T A Y

NICHE FUNDS COME WITH HIGH REWARD, BUT ALSO ELEVATED RISK

‘Investing on Steroids’ Pays Off for Thematic ETFs
b

paribes betting on tndusteial and
socinl transformations are troun:
cingrivals across the broader
equity market.

While 1t"s only the end of Fehima-
% theldr performance has been
astounding. The ETFMG Alterna-
tive Harvest ETE, ticker M1, which
wigersan thegrowthof cannabis,
has surged neady 0%, A fond that
fepiseson salar power; the lnveson
Solar ETE. TAN, and the Invesco

Wilderhill Clean Energy ETE PBW,

which holds companies across the
new-energvspectrum, have both
g bt more than 30%.

“This bz repily Investing on stero-
bds, " gaid Tedd Rosenbluth, direc.
torof ETFresesochat CFRA
Hesearch. *You're taking signifi-
cant risk — somedimes that pets
revieirdhoed, bt vou"re golng tofadl
gpubte cdten with thess investmeni
sirategies”

Most recently, imveéstors have

been compensated for the rlsk.
Whilo tho S&P 50 is experiencing
its beststart toa vear sines 987,
thase fiunds hnve tripled yearto-
datereturns. But that comes aftern
valatile 26— all three funds fall
mdare than doubile the benchmark
inchece, Lo Gaet, TAN saw losses four
times great than the S&P500°s 6.2%
theoline,

[Leat while perfornsnes has wo-
wed, imcestor flows hanven't neces-
sarily fellowed suit, So far this
yean invastors have pulled cash
from TANand PBW Theweatd-
focused fund meanwhile has taken
inEZ27 million, sending its tatal
nzsets above 81 bLlon.

Imthe more than £3.5trillion
ETF industry, thematic ETFs
have grown increasingly popular
a5 lzsuers look for wavs tod LTe
rentlate themselves, whilechar
plng more money Last year moar
Ked arecord for themitic ETF

latinches, State Street Corp, sel
ot with the fivst evar fund track-
ing space and deepsen explorm-
tiomn. Otherniche products look (o
pets, self-driving ears and the
crawthofl artificial Intelligence.
Thematic ETEFS on average cost
investors 35.80 [or overy $1.000
fnvested, com pared with $5.00 for
all ETFs.

With higher costgand elevated
risk, ETF: such as these aren’ f for
evervone At Kingsview Asset
Management, the eam tends 10
stuy awny from thematic ETFs
sinee they' remorea " Mavor ol the
ik " accoreling to Paul Maolte, o
Chicago-based portfolio manager
at the furm. “1fF you hit them right,
thay'rewonderiul— they're up
huage amounts already this year”™
Nolte sald, “But 1 you hit them
wrong, or vouthink thistheme is
poing teowork out and it doesa't,
youiend up withabigdud.”

Ker's promoters (o reduce the 6x-
tent ol pledee.

Laast woerk, promuotoers of Emami
Groug sold 109 stake worth 71,600
crore o funds Hke SBT Muotual
Frend, ['I‘I'.‘-I'I'IJl Ivest, Armundl,
[DFC and others, thereby redu-
cinig the promoter holding in
Emamito 6L, 7% from 727" ason
December 1.

Alter the release of the shares,
Emaml promoters’ total pledge
has come down to40.75% of thekr
total shareholding from 47.58%
biefore the stake sale sccording to
exchiange filings

B promiters hidd phislgod
shares with HDFC AMC, Relian
¢e Nippon Life AMOC, ICICT Pru-
dential AMC, SBI-SG Global Se-
curities; Axis MF AMC and Inve-
00 ME AMC, regulatory Olings
with stock exchanges novisbod.

Mearly ¥LO00 crore of the stake
sale proceeds hove been used to
release shares worth  around
1.5 erore from financial len-
ders, according vo bankers, Since
il sta ke sabe, Emainl's stock has
pained 13%.

In astatement to stock exchang-

reseeable futare,

“In owr view, the 10% stake sale
by Emami Limited’s promotors
willl abld rerating of the sfock
from the eurrent levels due o bet-
ter Mnanciad stablility of the pro-
moters,” spid Abhijest Kundu,
analyst af Antigue Stock Bro-
king “However, a sustained re-
racing of the stock firom the cur-
rent evels will be deiven by Tm-
provements inperformanceof 1S
male grooming business, sum-
mer product portfolio and conti-
nued improvement in Kesh King
anc Pancharishta.”

Emami's stock was under pres-
sire due (o consisient weak op.e
Fiating perfarmance and rising
promoter share pledge. The stock
fell nearly 40% in the six months
prlor to the stake sale

“We beliove promoter stake sale
5 a pesitive and will reduce the
risk sssoreiated with the stock,”
said MNaveen Trivedl, analyst at
HDFC Securities. “On the busi-
ness side, the company has also
enhanced thequality of isdistri-
buticn but is awalting afavorable
apasnn to benelit from the same,”
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Wall Street Slides After Early
End to Trump-Kim Summit

Reuters

Us stocks slipped on Thursday as
A US-North Korea summit ended
abrupdly without on agreement,
with o elutch of weak earnings
adding o the downbeat senti
ment. President Donald Tromp
sald he had walked away from a
niclear deal at his summibt with
BamJoreg Un in Visnam becauso
of unaccepiable demands from
the North Korean leacer to 1iff

Lis-ded sanetions

“After thwe lack of results from
the MNorth Korean summit, thers
conld be soane nervousness abowd
the possibility of similar resuhts
coming out of China farifl nego-
thatlons,” said Jake Dollarhide,
chiel execttive aflicer of Long:
how Asset Management In Tulsa,
Dklahoma, “But the higpest fac-
bewe 1% that wa've had a sharp rize
sifes the Christmis Eve lows, A
lotof people ore Just nervows that
we've coame ton far too fast.™

ETintheClassroom

Fum:lamentai us Technical
Analysis for Markets

Since the purpose of getting into

ctock market is 1o generate higher

returns, all smart imvestors buy
sCrips that are expected torsein

the future and sell the ones that are
likedy to fall or remain Flat, However,

miethods used to identify these
ctoCks diffier significantly under

fundamental and technical analyss,
ETinthe Classroom has explained

several fundamental analysis

topics inthe past, and now, starting
& M serieson technical analysis.

Though technical analysis can be

used in all markets - commodities,

H
forex, stocks or bonds - we are EE
canfining it tathe stodk market for =
the sakeof simplicity. -

bas
e e e
2
¥
i
Inetiectiye | m— _ Tme
Shgr Imtermudliate Long
erm ferm Teerm
1. Fundamental 3. Why ignore fundamental data?
analysis ‘1“r~rhnh*.:=|l:1lml'_-'.~lla Ig}allmrrﬁ:l'nml:uru*n-
Astock's futige poten. b datanot becatse they are Imelevant
TLEiiUE- mu:asuur:ﬂLiTJJiE bt because the market price of astock
method by analvsing  tHacounts these fmdamental factors
macrafactorssuchgs  Hirough theactions of bavers andsell-

the country s GIDP
erowth, Inflatbon mite,
Interest mate, et or mi-
crofactors like compa-
ny s sales, profitabdlicy
peburn of egul ey Bakd -
iies cash holding, ete.

2. Technical analysis
Technical analyzis. on
the ethetr hand, uses
purishiistorical market
flatn Hke share price
movEments, volume, o
Eor Infesese, ele for pre
chictings Duture price di-
rect bor al 4 stock.

'TE'J:I:T H.H'Elllﬂfi Hathaﬂ

ergand, henee, theee s no need (o ana
Ivee theim again, The fest made of this
methiod B that ' price captanes: evory
thing’.

4. Which s best?

It is chiifiealt to say which one s best be-
cause technical analysls works betier
for short-term trading and nvesting,
while fimdnmentalanalysis s usefl
for long-term imesting (see charth,
amee both methods areuseful, most
brokerages employ both types of ans-
Iyats,

5. Techno-Funda analysis:

Suceessial investors use both the meth-
ol - Numdamental analysis to identify
wliich stock to buy orsell and technbeal
amilysis tadecide when to do s
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MCX base metals
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METAL & ENERGY
Trade with Trusi

Tweet of the Day

Holger Zschaepitz
SScnuldensuenner

sentiment in global mkts turns
sour as imvestors dalled back
some of their recent optimism
about a Sino-China trade deal
wihile new's that US-N. Korea
summit in Hanoi ended abruptiy
have rattled confidence further
['.'I'IF‘HE'E soft PMiIs didn't helpei-
ther. 10y US yields drop to 2.66%,

Quarts & Ounces

Lead Desi Hard{4%) - DELHI

[InTpor ] ke
jLin]
FiE]
S|
553

o Fob B8, 2018

B

Feb 18, X019

COMMODITIES (A0CE= 1000}

Bullion

DS INDEK
49215

-ﬂll

LAST W EX
FO0L.2

ez

PREW D5
4955 3

C.00

LAST WEEK
20,2

[HEMiE
PREW DAYS
20112

Edible il o | 2.0
EEs IKEER PREY D85 LAST WEER
1617 16217 16341

Cement

Do INDEK
2012

=&

LAST WE EX
L3041

Foodprains ouwses |
D7 IKCER REV CEYS
i 22927 23008

L&T Finance

Looks to Raise
up to 1,500 cr
Through NCDs

Dur Bureau

Mumbab: L&ET Finance 15 looking to
ramse up oL s crore through issae of
non-convortible debontures by offer-
ing yvield on redemption of uptofins
as it looks to diversify the horrowing
predile

UptoTh of the net proceedsof the s
stie Wil be utilised for the purpose of
onward lending. linancing. and refi-
nancing the existing indebtedness of
the company while the rest25% will be
tgl for peneral oorporate purpose,
the company said inastatement.

The cumulative coupon on thres ten-
ors aof 37 months, 80 months and 1240
ronths ared % (o9.35%.

The first tranche opens on March €
and closez on March 20, The propesced
MNC D hiwe been rated AAA by the rat-
ing azencies. This indicates the high-
ast degree of safety regarding timely
servicing ol financial obligations and
carry lowest credit risk,

T i 50 site 18 Bs 500 erdre with an
aption toretain oversubscription upto
TLION crore aggrepating up 1o 71,500
erore. We are looking to diversify the
source of funds and tap into public
BCDs in the coming vears," said Dina
nath Dubhashi, managing director at
L&T Finanee "We are looking to in-
erease the share of other Monding
solrees ke ECBand masala,”

LET Fimance with a lean book of
eloge Lo 256,000 crore 13 focuging on ru
ral, infra and housiog (o grow the e
Ladl portion and bring down the whole-
sitle book, Edelwelas Financial Servic-
63, AK Capltal Servicez, Axls Caplial
and Trust Investment Advisors are the
lead managersof the i=sue.
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DBS Bank Gets Nod
to Operateas
Wholly-owned Unit

MUMBAIDBS Bank,
Singapora’s largest
lender will officially
slartoperationsasa
whiolly-owned subsidiary in India
after the RBlgranted it alicence under
the new model. The bank will be the
second one alter State Bank of Maur-
itius (SBM) tobe granted alicence to
open adomestic subsidiary inthe
country . Effective March 1, all DBS
branches i indiawillfenctionas DBS
Bank India Limited, RBI said,

NSEL SCAM CASE Sebi says it's not ‘fit and proper’ to operate in the commodities derivative segment

FALCT
SHEET

Sk s passed similar ‘LLLQ_J

orders barming
the commodities
arm of Motilal
Orewval, india
Irfoillne. Anand
Rathi and Caafin
Comirade

The regulator has
dh'm:d Phitlip
Cormemodithes

to allofwr all thedr
cliesnts 1o withdrawy
ar transfer

their seanites
orfunds

SEBIIN TS ORDER

-~

Oiar Bureauy

fumbai: Market regmalator
aebl has barrved Phillip
Commodities Indiafromocom-
oty beok g &8 it's not ‘M
andd proper’ o operste in thae
commodities derivat ve sog-
ment following a probe Into
the National Spot Exchanpe
(NS EL)Yseam,

The regulator has poasssed
similar orders barring the
coimmcdECies arm of Modtdlal
Crwinl, India Infeline, Anand
Rathi and Geofin Comtrade

In view of the seriousness of the matter, facts and drcumstances of the se, the
conduct of the notice (Phillip Commodities) in its functioning as a commodity
broker is questionable and has certainly eroded its general reputation, record of
fairness, honesty and integrity and has therefore affected its status asa it and

proper’ person

Phillip Commodities Barredfrom Broking

from operating in the com-
it dierivad hves market

The regulototr has dlirected
the firm toallow all their el§-
ents to withdraw or transfer
their securities or funds held
within their custody or with:
v any sslgmment given (o
thiern withoud any acedi tionad
costswithin 45 days fiom the
day of theonder

“NMisableged that thenotlces
{ Pl pCommmoddities) hasnot

broker ks questionable and
has certalnly eroded s gen
eralreputation, recordof Gl
ness, honesty and integrity
and has therefore affecied its
status as & Titand proper po-
scny,” Sehisaid in s order on
Thursdmy,

Phillip Commaodities India
(formerly Known as MF
Glohal SIFY SecunitiesIndin ),
L8 part of a multinational
group which his presonce in

conducted its sperationsasa severnl countries.
eormxlity lrokorad NSEL Sl has Enitibed both civil
4 tir ond transparent moan-  Aand eriminal proceedings
ner The integrity, reputation againstabout 00 hrokels for
and chavacterof the Notlese  theiralleeed role in the NSEL
t% questionabde from thecon-  scun,

duet of s business at NSEL The case dates back to 2012

s a8 commedity broker. In
view of theserionsnessof the
matter, faciz and clreums-
stancesof the case, the con-
ductal the notloee 10 ite Mg
tioning as a commaodity

BRISK BUSINESS NBFC will fund its local lending business with money mopped up

M&M Fin Plans to Raise $500m

via Offshore Loans, Dollar Bonds

Salkat.Das 1 atimeesr oup.oim

Alumbal: Mahinde & Mahindra
Finanelal Servioes Is, o the Firse
time, tapping the oversens credis
market to fund the nonbanking
finanoe company's local lend ing
business that = growingatafaster
ebee than the idustry,

The Mahbndra Groigs compiny
15 pRanning o radse $500 milllon
(.S orome) through o combinn-
tion of offshore loans and dollar
bondds, three people familiarwith
the matter old ET,

Breadoming oarowing sourees
cotld bring Gown Its Runcd g costs
enver iperiocd of tme by 1005 hasis
points, sadd oneof the people

Initial guidance suggests the
koans woutld be priced 150160 b
51 points above the Us Landon
Tnterbunk Offeresd BEated LIBOR LA
bervchmnrk sooaese wsed for priicing:
owerseas kans. While it ks said to
haave already ralsed S0 million, a
pood portion of the remalning
amount will be mised soon. 1t
winkd be three-vear money

Thit company has appolnted at
beast three banks — HSBOC,
stamdad Chartered and Citi
— o el the top-rated para
bBank raise 33200 million via
pffsliore loans, the people
gald. HSBC, Citl and
stanChart declined to com
ek,

Dinesh Prajapati. heacd of
freasury at M&EM Finance,

conflrmed the plan to raise 35K
millinn via offshome loans bt de-
clined to comment on dollir
bonds. “Weare In the process of
v s g up o 5200 il koo of hore
Ilcansg: via ECH (External
Compmercial Bortowine mouteas
i wiant o diversify ouwr borrow-
mgsourees,” hesaid. "Evenasthe
percenaad crisks among WBEFCs is
Ealing wescecred lteapmnsion op
portunithes poingahead,”

Easier ECH juidelines relrased
by the Reserve Bank of India
about two months apo allow non:
hanking finance companies (o
ratse i o STA0 m B via teran:
poratie route — without the noed
to sepk prioe approval — with a
minimuom thresyear mat-
raLy, Plelv] P

Road Ahead
Loars likedy to be priced

150-150 bps above
tha USLIBOR

» M&EM Finissaid tohave
giready rased S30million

" Remaining amount
will be raised soon

* Itwall be a three-year monay

" Firm has sppointed
HSBC, StanC and Citi

to help raise funds

MEM Finwill raise the
maoney on a fully
hedged basts

-

will mlse the money on a (ully
hedped basis — thiat isby convoringg
theexchange rate risk for the en-
thee seimi. ‘This fus a cost, which
acldz thecnmpamy solfshore fund-
ing cost toabout 925% Inrupee
terms, This company borrows il-
ot at the same rate throush do-
mestic bonds, going by the exist-
jng oot rates

Orewspsis fhind ng willl helpdiver
sify the company’s barrowing
souves, Praapati said.

According tomanket sourees, the
COMpany i= preparing o hae ine
ternationl creditratings eforeit
mehes dedbar bonds eary in the
next financial vear that begins
Aprill.

“Mahindra Financeis lookingm
ralse at beast 35X million throwzh
dollar bonds over the noxt two-
three manths,” sald one of the
three people, Domestic ratings
firms [ndin Batings and Care
Ratingshave rated the company’s
credltworthiness triphe-A, witha
stable outdook, Normally a top-
rated company obtains mterna-
thonal eredit ratings on par with
the country’s soverelgn eredi
grackes, which are Ban2 or BB far
Moody's and BBB-miinus for
Stamclard aned Pooi's,

Cutstanding loans of the com-
panty which priomurily funds pur-
chase of tractors, cars and coin-
merelal vehicles, grew 30%
wrirConyear to 268, 240 crome ke
the nins-month period ended
Decembar il

General Insurers’ Claim Ratios Improve

But gap between group, individual schemes remains wide

Gavermment Group Insurance indlvideal Familly Inddlwidual
Sponsored Schemes eitluding Flaatér Other than
Schemes inciuding Covt Sponsored Family Floater
RSEY Lrhemes
||'|l5-:,II'IEI"5. Imcwrred cl &ims ||'|I:IJ| I'Eﬂ | e Inwn.'ed claims Ineorred claims 'l'll.'l.:l'l'Eﬂf.t!iﬂ'l!.
ratlo Met) radio iset ratioMet) ralio (&et) ralio (et
| 2016-17 | 2017-18 | 2016-17 | 201718 | 2016-17 | 2017-18 | 2016-17 | 2017-16 | 2016-17 | 2017-18
PRIVATE 115% A | a9 RE% 65% T Bk G B4 10% BO%
PUBLIC 124% 116% 138% 116% BT BT 101% B 17240% | 106%
STANDALONE 55% 953 6% B5% E6% S6% 51% 53% 58.20% 67%
HEALTH INSLUIRERS

GRAND TOTAL 122%

115% 125% 107%

sSourte: IRDAIS Handbook on indlan Insurinee Statlstics 208 7-18

Preeli Hulkarni & Shilpy Sinha

Mumbai: General insurers im-
proved thelr record at elalms
management in  government-
sponsored and corporate group
health segments ta 200718, but
the wide gap between hourred
clamms ratios — clalms against
premiumentned —of individu
sk and group segments persists,

Thanks to better pricing and
lower competition, general and
standalone health insurers e
corded an overall incurred
claim ratio of #1% In 307-18,
compared with 05.6% in 2006
17, as por the sector repulator’s
hamdbonk, Indian Insurance
atatistics H7-18,

Covernment and group busi
nesses reported ratlos of 115%
andd 107%, respectively while
thoseof Tamily Moster and indi
Vichend segments Were far lower
at 70% and T%. A yvear earliet,
incurred dalms ratios were
122% il 125% for govermment
and group segments, and 3%
andd 78% foo' family Noaster and
imdlvidual sepments. Tublic
sector companies’ ramil health
ratkos are hlgher than thoze of
prlvale companies,

"There is increase I pricing
discipline from insurers which
i5 lending 1o improvement In
lreg ratlos,” sabd Shreera) Desh.
pande, principal officer at Fu-

ture Generali General Insur-
ance, Incurred clikm ratio rep-
resents clivims pald oot of ned
premiums earned during the
year A high elaims ratio of over
1%, which the industry has
been grappling with In the
group segpment o vears, indi-
cates thatconmipanies are paving
oLt more claims than the premi-
umstheyarecoliecting.
“Insurers consider group (n
surance as i low-margin whole-

SHREERAJ DESHPANDE
Future Ceerali Cen insurance

Thereisincreasein
pricing discipline from
insurerswhichislead-
Ing toimprovement in
l055 ratios

sile business that {5 driven lor
Iurngver growth targets, aed
thir free financinl Aot in the
form of annusl advance premi-
um rectived from Loge clients
than conventional onderwrit-
Ing profits,.” sald Mahavir Cho-
pri, director of 1ile, health mind
strategic initiatnes at Cover-
fox.com, an online insurance
braker. This is why eorpsrate
group coviers ome with lower
premiims, fewer exclusions

T3% T0% T9%

and shorter walting periodds,
undike retail health. On the oth-
er hand, retadl bealth business
hias consistently been a profit-
able proposition for the compa
nies. From a policyholder's
point of view, a very high in-
curted clidm ratio (JCR) mav
pomtto anupeeming hike inin-
EUIANCE preminms.  especially
for senior citizens, Within
group Insarance, private In
stirers have fared better than

MAHAVIR CHOPRA
Coverfds.mom

Insurersconsider group
InsUranceasa low-
marginwholesale busi-
ness driven for tum-
over growth targets

public sector ones, “They have
Tt kel oy 5ped comtrol over
ICR, by selecting the right risks,
and hardening premiums on
group health insurance,” sakd
Chopra. In the case of public
sector companies, ICR remalns
high for individual segments,
0.

“Toemy view, this is largely due
o inereasing proportien of age:
Ing populstion In thelr portfo:
1, This s the primary reason;

T3%

105.60% 94%

most PSUs have increased thedr
premivms lately and there b5 i
likely increase of premium for
sloct companies in the coming
ftscal vear too,” he said. On the
ather hand, private and standa-
lome health insurers are reap
g bepedits of sharper under
writing and risk selection, anda
relatively younger portfolic.

From policyholders’ perspec-
tive,avery low clnims ratiomay
nat be desirable. However, this
ratlno i different from theclalm
sottlement rate. "5o, I an in-
surer has 50% mcurred elabm
ratin, It does. nof mean that
claims are belng refected but
eoutld al=o be that the premium
or acquisition ¢osts are high.
Howewer, the incurred elaimra-
tho 15 an important indicator in
any case — il [ werea cusiomer
| wonild want (o buy Insurnees
that hawvo incurred eloim ratios
in theT0-100% band,” saidan in-
dustry-watcher who did not
wizh to be named.

“Om mdividual and family
Nogiter products, at an overall
level, the rating are fne — b
tween T0 amd ¥5% . However, at
the individual company level,
there ave nsurers with low
ICRs and onie has to understand
the reasons carefully, for exam-
ple premiuwms or pogquisition
costs may e high,” said Kapll
Maohta, cofounder of Secureng.
Win, a group instirance broker

when NSEL failed to ropmy
LLoon Investors who were
trading on the platform., The
exchange also did not have
adEguate goods o lte ware-
houz=e toback trades

US Oil Imports
at 23-year Low,
as Opec Nations
Cut Shipments

on o weekly basis in 21

Bloomberg
vears, as Opec-members

Saudi Arabia amnd Venerueln cut
thelr shipments o unuswally low
levels,

Weekly crude imporis fell 161 mil-
s i el ey 1S 82 m U lon, the
lowest level since 1560 Wisstkly Im
pewcts from Sawdi Arabian fell o
A0, barrels a day for the weelk
ending February 22, the Encrgy In
formation Administration roport-
e on Wednesday Beanestic erude
production skyrockeled to 121 mil
lion barrels adiy

The fall in iImports comes as Vone
muckin ol shipmentsdropdusioUs
snctions against the pover nment
cf Micolas Midwo, and ds Saudi
Arabincurtails exports o the U5 in
an eflort o reduce an ofl gut 1n
Amerien, Amecican cride stock-
plleg fell @65 milllon barrels Last
woerk, Satd] Arabia Enersy Minis-
tor Khalid Al-Falih said earlser that
the Saudis are leaning toward ex-
e I o ll-auput cuds infa thesec-
ond hall of this year

The US imported the
bt aumeumt o erudeod]

Copper Falls
after China
PMI Miss
Copper prices maved
lower on Thursday as
ultra-tight stocks were

overshadowed by a
contraction in China's

manufacturing sector

0.6%

Fall on
Thursday

0.1

Rise in copper contract
onShanghai Futures
Exchange on Thursday

$6,469 a tonne

Price of three-manth

copperan LME on
Thursday

23,650 tonnes

On-warrant LME copper
inventaries available to
the market currently

0.6%

Fallin zinc on LME
on Thursday

REASONS

Factory activityin
China shrank for the
third straight month

in February

Slowdown in physical
demand for copper

SORIFCE; JEETI IS
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Voda ldea Rights
Issue Approved

=+ Froem Page 1

Inwhat was possiily the Last miee
floig before electlons are announ-
g, the Cabinet clearsd the so-
pond phase of the Faster Adop-
tlon and Manufacturing of Elec-
trie Vehicles (FAME) scheme,
and an ordinance 1o amend the
law relating to special economic
zones to allow trosts to set up
uniis in theseenclaves.

I approved the promoleation af
an ordinance for establizhing the
MNew Delhil International Arbitra-
tion Centred NDLAC ) for the purpo-
ga of croating an independent and
autonenons regime lor Institutio
mlised arbitration. The CCEA
amd the Cabinet clepred  abool
three dosen proposals,

The CCEA also cleared the Prad-
han Mantri JI-VAN (Jaiv Indhan-
Vatavaran Anukool Fasal Awas-
Besh Mivairan) Yolana that will pro
vide financinl support to Intogra-
ted hin-ethanol projects naing hio
mass and other neneswiable
fepdstork. It will cost Rs 1968950
erore [n the 2008.24 pariod.

Thix Cabinet gavd “ex-post facto™
approval for setting up the special
purpcse vehicle (SPV) for the dis-
inveztment of Alr Indky and iz
sabesichiaries and joint ventures.

MINERALPOLICY
The Natienal Mineral Policy, 2038,
sepks toencourape thie private see-
for to fake up exploratbon, provide
for auction of virgin aress for ex-
ploration, merpers and acquisi-
tlons of mining entities, transfer
of mining leases and crestion o
dedicited mineral corridors,

Industry stiatus will boost finan-
eing of private sector minkng and
for the acguisition of mineral as-
sets in other countries by the pri-
vatesectorn the government sald ln
mstatement,

1t provides forn longderm impord
export policy for minerals to help
the private sector in better plan-
ning anid stability in business and
inchudes the option to auction re-
sy ares given to public sector
units (PSUs) that have not been
wsed, “The policy also mentions to
make offiris (o harmonise faxes,
bevies and rovalty with  world
benchmarks to help privite sec-
for,” the statement said,

AADHAAR ORDINANCE

The Cabinet clearved an orskinanee
ta approve amendments o the
Ancthaar Act that will allow valun-
tary use of the lDfor offline and on-
line authentication, besides deplo-
ving it for Know-your-castomer
(KYC) purposes, The Lok Sabha
] eleared legislation o this ef-
fesct In Januars bur ivs been stuck
in the Rajva Sabha. The ordinanoe

also mandates that ontities per
formi authentication only afier
they are compliant with privacy
standards and geciirity protetols
speaified by the Unigque Identifics-
tion Autharity of Tedia (UTDAT),
whichadministers Aadhaar,

It also proposed deletion of Sec.
tion 57 of the Asdhaar Act relating
to ies wse by private entities, which
the Supreme Court had ruled aga-
IENSd,

ELECTRIC VEHICLES
The Cablnet approved a Rs 10,000-
crote plan to accelerate the adop-
bl of esvelicles with incentives
for their purchase and the estab
Lishment of charging stations
cltles and on highways in three ye
farsetarting April

This is the second phase of the
FAME programme that becan in
2015 with an adlocation of Ks 835
crore, [t willencouragethe usoofe-
vehicles for pablic transport and
private use The scheme plans to
support 1 million two-wheelers,
SO0 three-wheslers, 55,000 four-
wheelers and 7,000 buses, It will seq
up 2.7 charging slations in big ci-
bies and citles in hilly stotes so that
there ks at least one charging sta-
tlon Inageld of B3 km, and every
25 km on both sides of highwavs,

YODAFOHE IDEARIGHTS IS55UE

The fundraising plan for Vodafore
Idea approved by the governmani
ks by wiany of o rights lssoe of upto
Ba 26000 crore, I permits ([orekgn
direct investment (FDL of Hs 5,000
crore o Rs 25,000 crore by Vodato-
ne Ple in the India joint venture,
The approval comes & monthaler
Ehye Vidaforse Idea board approved
the plan, The promaoter sharehol.
fders — Vodafons Group and Acdi-
tva Birla Group — had informed
the board that they intended to
contribute up to B 11000 crotve and
Rs 7,250 crome, respectively, intho
Fights lssue,

SOFTWARE PRODULTS

Thi National Palicy on Software
Products, 2018, aims o boost local
software product startups and ro-
plicate the success of IT services
Firmts in the country. The palicy
will look at helplogover 1,000 5031
tups in the product space, [oclu
ding over 150 in smaller towns,
sald minister for electronics and
IT Ravi Shunkar Prasad. He said
thie potential for employment in
thve sector B overs. s milllon.,

“OE T industry hasa revenue of
2164 billion and it i mostly servi-
ces — software product 1s less, it's
arcund £7.0 billiown, Wi are imgpor
ting mmaiorityol thesoltwar pro
ducts O alm ks to develop Tnidl
im0 a software product giant by
2024, he told reporters,
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Govt to Create Globally Competiti

Large Lenders Via Mergers: Jaitley

BAD LOANS DOWN 'NPA curve has gone down in last 2-3 quarters; have kKept promise of funding banks’

Our Bureau

Mew Ielhl: Finance mintsmer
AFLE Jaltley on Thursday sl
thesituationol badloans in pub-
[ic sector banks (P5B2) has im-
proved 1o thelast three guarters,
and that the government will
amalaamate banks to create he
glthy large lenders that are glo
bl ly compertitive,

“"Inorder tomakethem{banks)
sound, whether it is lepislative
sl ps or importantsteps ke cre
ating  healthy  large  banks,
witleh can beglobally competin]
Vi tho povernmaent 1s also gra-
dually fallowing the polley of
amalpamation,” he said at &
flinction organised to release @
Meport of pubdie seclor banks
prepared by Boston Consalting
Crorupn { BC GO and Indian Banks'
Asaariation(lBA)

Jabtley said the povernment li-
ved up o lts promise of continn-
ingiofundbanks in terms of capi-
bk, "1 am ghad that several banks
have recently come out of the

LA norms and 1 am sure the
others who remuan within willal-
g0 try and improve thelr messu-
Pes w ith the governiment connmit-
faent of support 1o therm, st
Wi can e much healthier ban-
K n years W come,” e 2k,
Jaitley also said hirs pover nomert
his ended the practice of “phone
hanking™ by maintaining an
arm's ength and not Intesfecing
i the lunctionim: ol Enks
Initially, he said, bad loans had
spibeed because of truthiul discle-
sure meguirements, which ensu:
pedd that there was nosweeping of
biadd foass wnder the carpet. “The
D Cnrve s gore down in the
[nstiwo-three guarters." hosadd.
The report, EASE Reforms for
Frublic Sector Banks, measurss
thwe proerformanceof cach PSHE The
reporisaldstressrecoemifion s al-
micat commplete in PSHEs and stan-
daird restructured mhances as o
percentage of rross advnnces re-
duced from 7% in March 215 to
hia%e inDeoeinber 2008,
Ar per the EASE Beforms In-
dex, the best public sector bank

Improving Situation

E”{: VED 98 493 FRESH SLIPPAGES
hfl' . nI: EXe - reduced by *58.000 cr in

ﬂrﬁ = r'ljl-_r';lll.'l'_'qu:fj L'l'!|| F'EE:.l in r |_:| f|r51- Tlll'lE |'|'|:||'|'|1"|=5 ﬂ F'lll E
ﬁris?mn I'IiI'IE maaniths ﬂf Ey e
till Dec 2018 | 23.19 1akh

crare infused

FOLLOAWED in P5As
BY Bank of
Baroda and 5 PSBS OUT OF PCA
icages e
S s m 46% in FY1
Rank 3 JTTLLLU N T ] to69%inDac-18

in the country s Punjab Natio-
nal Bank, which is followed by
ink of Baroda. The country’s
largest lender, State Bank of 1o
dim, ranhedd third on the indey
Finanecial services secretary
Rajiv Kumar noted that there
has been agreater and fasterfall
in NPAg than RBI projections,
2287 lakh ¢rorm recovery. and
230% PCR (prowisioning covis
raEe ratiobrise post-AQR, strong

gains in Hesponsible Banking
Index in I'CA banks, the EASE
report validates government's
IR stralogy and conficms bin-
King twrnaround,” hesakd
Last year, the government had
imitisted its reforms agenda for
state-run lenders fermed EASE
For enlianced aceess and seevi
o excellency — and directed
P&Bs to deaw up a board-appro
visdd stratepy oonsistent with their

rask-akppet e framsework

On the rise m credil offtake,
Bl chairman Rajnish Kumar
saich o e RBI data, the indust
I has befn prowing at 15-16%
and that trend will continie.

AL Separale event, Jaltley sa
el Il i 18 o ing Bfom an emer-
Fingeconomy toadeveloped eco-
noy, & it s imperative (o be
ethieal for that,

“The messnge has gone home
loud and clear that people, and
particalarly those in the world
of Minance, have to break awsay
from what was normal and live
with the new normal,” he s
whileaddress ing the board mee
ting of National Bank for Apri-
culture and Rural Development,

Themutster noted tat relorms
ki L B g Seci o are necassa
v to make public sector banks
compsete with privatehanks

“There are some reforms which
are born ot of ecompulsion hut
many reforme are born ot of
Comvictionn I mist admit that, for
Lthe povernmment, this one is 8 com-
bination of both,” he said.
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India Inc Spent OverZ50K cr
on CSR in FY15-18, Says Crisil

QurBureau

New Delhi: Indian corpori
tiims spemt ovigr 250 000 crore
towards corporate social e
sponsibitlity (CSR)  between
FY 1 and FYIH according toa
repart by CRISIL Foundation,
the CSK arm of credit sting
apeney CRISIL.

Indian companiesabove a cer-
tain threshold are requived o
spend at least 2% of thelr net
profit on  secial expenditan
every year under the Compani-
= Actol 204,

Thie report estimatecd the total
CSRexpenditure by Indinnoor-
porates in IPYI8 at B15.000 crote,
with Hsted companies spen-
ding 10000 crore and unlisted
poimpanies spending T5.000 cro-
Peon CRR.

“This vimbicates our bellef
that ChR can be a potent wei-
pon for welfare and develop-
ment. in leckstap with the go-
vernmment’s welfare initiati
vies,” aakd Mava Vengurlekar,

Spending Pattern

2'.r.1:5mpmd.|u 3 \
proportion of proft *
in FY18 down fmam a
peak of 2.2E% in FY16

However, absolute amount
of expenditure rose in FyY 14

3 ? 5 Around
companies ﬁ“‘
spent less T
than the spent
el P over 3%
of net profit s
R B ERT L activities

chiefl aperatinge officer of CRI-
=L Foundation.

The report saud while the ab-
solute amount of CSE expendi-
ture had incregsed In PYIR,
CER expendlbare a5 8 popor
thonof profit fell to 20% from a
peak of Z.268% in FY6,

The report also found that 1n
FYIR, 37.5% of firms spent less
than the reguired 2°% of pwrge

net probat of past three years whi-
le around 12% of compantes
spentover 3% onCSE activities

Education and skill deselop
ment continied to be o Gorouri
te area of social expenditure
for Indian corporatas, socoun-
ting For 35% of CSK expendity-
re 1 FYIR. Heaslth and sanita-
tion accounted for 24% of ove
rallexpond lEure whido rorad de
velopment projects accounted
for 2% of overall CSRexpendi-
fure in the same vear:

The report said among Hsted
companies, public sector un-
dertakings (PS5} acrounted
(o 2. 480 crore, or 24.8% . of the
total C5R expenditure in FY18,
with 40 larpe PSLU S alone spen-
ding #2364 on Cal agtivities,

Thereport recomemended that
THIF-EOYerment organisa-
thons sl voluntary organisa-
Eons, which are used by around
4% af allIndiancorporatesfor
implemsntation of CSR pro-
jecis, be suliected to third-par-
iy evaluations o assess their
erformance,

Finalise Order on Essar Steel
Resolution by Mar 8: NCLAT

Karunjlt.Singh
Simesgroup.com

Mew Delhi: The National Com
pany Law .'".||L||::I|:|-'.r' Tl
hiis directisd the Ahmedabad
bench of the Naticnal Company
Law Tribunal to pass final or-
Gers on Arcetorhiittal = 842,k
erore bid for dabt-laden Essar
atea] by March 8.

“The adjudicating authority
has to pass the Nnal order by
March B, falling which this ap-
pellate tribunal mav call all e
comds, including the résolution
planapproved by the commitioe
of creditors,” said a two-mem
hier MCEAT banch fed by Justicoe
Sd Mukhopadhava,

The NCLAT had earlier gran-
tid the Ahmedabad benchof the
NCLT time till February 19 to
pass final orderson the bid.

The Ahmedabad bench had
hedol om.hanuary 29t o plen by
Essar Steel’s promoter, Essar
Sreal Asin Holdings, to have its
e crore bid considered by
the committes of creditors was
net mydintainable, I also said

W— that the enly
Essar Steel's route for the
lenders have profmoter Lo
already voted withdraw Es-
infavour of gar from In-
ArcelorMittal’'s  Solvency pro
¢4 000-crore ceadings  wo-
resolutionptan Wl be thro-

agh Section 12

(Abof the Insolvency and Bank-
ruptey Codle, which reguires
approval from B0% of the com
mittec ol creditors
EzsarSeel's lendershavo alre-
ity vioted in favour of Arcelor-
Mettal’s resolution plan amd op-
posed the plea by the promoters
toeonsider thelr bk,

ve CoreSector Growth
Slows t01.8% in Jan

Ouor Bureau

Mew Delhi: Declineg inowtput of crude
oil, refinery products and eleciricity
pulled down the groswth of eight cors
sectors to L8 % in Janoary, dats relea-
sefl by the commeree and industry mi-
nistry showed Thursday

The elzht infeastreciure seciors— oo
al. ciche oil, natural gas, relingry pro
ducts, fertilisers, steel, coment and
pleetricity—had expanded 5.29% in Ja-
nuary2dand 2.7% In December

The core sectonr s neardy 41% weliht
i the index of industrial production
(P, suggestingamaoderation inthe in-
dustrial grivath in Janoaarng

"Decliningtrend incoresectorgrowth
from October 20018 sugoests contimed
weakness [n indusirinl activitiez and o
weak second hall economic growith. Ex-
pecta low industrial prowth inJamniary
10" saicd Devendra Bumar Pant, chief
eeanomiscat Tndin Ratings

The core seetor grrw 4.0%  Detween
Aprll 2006 and January 2009, comtpared
With 4.1% inthe same period of the pre
vious {iscal.

Production of erude oil, refinery pro-
ducts and electrlelty contracted 43%,
2.6% and 4.4 %, respectively inJanuary

Cond prdd cement output slowed 1.7%
and 1Y% Indanuary asapainst3.8% and
19 6% tn January 2008, respectivel v

"Lower electricity production is the
surpriseelement with growth bedngne-
pative Low growth in codl 1S one of Lhe

reasons for the same, ™ said Mackn Sab

Output Dip

EIGHT INFRA SECTORS - coal, crude
oil. naturad gas, refinery products,
fertilisers, steel, cement and

electricity = had expanded 6.2%

in Jan 2018 and 2. 7% in Dec

NATURAL GAS,

crude oil, FErtil-
refinery m Esers
products and and
elactricity steel outpul
condracted 4.3%, =gl cies
2.6% and D.4%, 10.5% and 8,2

respectively %. respectively

ey is, chiel coonomist at
CARE Ratings.

Howewer, natural gas,
fertilisers amd steel out-
put grew 6.2%, 10.5% anmd
B ug ||‘:'_:L|-|.:|'[I|.'I.'E'_l.' 1 da

Coresector nuary As per Sabmavis,
hasnearly  hipher fertilizer griswth
a1% welghtin has come over a negative
P, ShoWIREd 1ooe ffect last vear This
m;g?: camn be attributed more to
Erowthin I'ﬁﬂ'ii'ﬂ.'j':.l.l!:_-”'!:' Rk Lo L L
January the maln demand season

forsowlng 1= over
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Link Your PAN with Bank A/c
for Refunds: I-T to Taxpavers

PressTrustof india

New Delhi The Income Tax Depurt -
ment will “only” issue refunds via the
e-mole Into bank aceounts of taxpay-
ers beginnlmg mext month and they
should link PAN with their accounts,
thetaxman said,

The department said relunds will be
=l to bank accounts as it will 1ssue
“onlv e-refunds from Morch 1, S0
Link wour PAN (permanent acoount
pumberywith vour hank acootent toged
vior refund directly, swifkly and seou-
rely; the department said in a public ad-
visory issued VWednesday. [t added the
bank ncoount could be mther savings,
ciirrent, cash aroverdradt,

Till nevw the department usod 6 ssue
refllinds o faxpayers either in thelir
hank docounts orthrough account pay-
g cheques, L a case-to-case basis de-
PeEnding on the Galegory of Lspayvers

The commmunicat ion added (axpavers
can check i thelr bank sceount s Lin
ked with thelr PAN by logieing onlo

hitps:/ Swww ineome
taxindiaefiling. povins
“hittps: s S wrwas incoTe-
taxindiacliling povin

It said those who have

not linked their PAN
erﬂﬂh::n with thelr bank acoount
Azcrpans,  Fhould provide itiotheir
of which 273 ome bank branch and
have beeEn also validate this over
inkedwith  the efiling website of
Apdhzar the [-T Department.

Recently, the linking of
the PAN with the Andhaar PAN has be
en made "mandastory” [orf those (iling
an Income Tax Heturn (ITR) and this
procedure has to be “completed” by
March 3t.

As per data wpedated il exrly this
month, the T Department hag sofar i=
gued 42 crore PANS. of which 23 erore
have been linked with Asdhaae While
Andhazr s issued by the Unfgue Identi-
Mcarion Authority of Indba to a resi-
dentod [ndia, PAN isa 10-digit alpiean-
merk: mamber allotted by the I'T De
prErtment o a parson, em orentity

Print ads

enerate

convers_atlon
and action.

discuss the ads

with family
and friends*

of interactions
result in Digital
usage*

Reading & Noting Study by Kantar IMRB, 2018
Done across Mumbai, Bengaluru, Delhi & Gurgaon

*Amang those who respanded to ads

This estimate ks from a sample survey and hence, the outcome has statistical limitations
Among redders of The Times of Indid andsor The EConamic Times
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A LEADER OFFERS
MORE PROPERTIES ON RENT
FOR YOU TO MOVE-IN FASTER

\
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A
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0%
MORE

RENTAL
PROPERTIES

4.5 LAC+ CHOICES OF
PROPERTIES ON RENT

LEADER ALWAYS OFFERS MORE

Download the magicbricks app now

When yau book far 8 Rameon renl, yau look far bptace whene yao ciegel the nesgad irehetied, hnd comiorm
And create memaniet in your cwm cazy space. Fau do not was 80 compnomise oo ddything afer all a home
aneent, & a home fest. Af maglchricks, we understand your feekngs and needs completely wisen you losk for
4 pooper by oo rend, With 4.5 L+ renlal propertie, we give you multipie chaices with every posiibie detal)
w0 that you fmd that parieet blend of funclionality with warmah. Becawse for ws, there & no bigger

salisfaction tham seeing yeu mave [nho yeur home faster

India finds homes with us.

%1 per comoaoe Izl UN Jae, HOE7 1o Sept. Y014 | A per compet=or weebrilte 25 ¢n Uit feb 3019

magicbricks

india's Mo.1 Property 5ite
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—

Business
Summit
-

Scaling
new

heights °

The world's leading lights from across
industry, academia and governments
converged in Delhi as they illuminated
the future for global denizens

el

s a Bsunami of disrup-
Alai:ns, both desirable
d undesirable, inun-

date global econ-
omies, we are
now faced with

political order

and flux in businesses. These
upheavals have prompted a
course carrection across
spheres, but it is essential that
the growth trajectories we
craft are social, sustainable,
scalable.

ZEdge

an evolving geo- 4. koo Tine

With the global epicenter of
gconomic power shifting to-
wards Asia, there can be no
more fitting a
stage to host the
warld's foremost
thinkers and milu-
encers than India,
the world's fastest growing
major economy. in light of this,
YES Bank and The Econamic
Times Global Business Sum-
mit scrutinized the present
and future as it becomes ever
maore the Davos of the East.

DEEPAK LAMBA, PRESIDENT, TIMES STRATEGH SOLUTIONS LT,

== Clobalization has brought in innumerakble benefits by
connecting the building blocks of the global econamy, but
economic inequalities rermain a reality, as seen in the mul-
tiple forms of political backlash arcund the world, These
challenging times require far a three-pronged approach to
catalysing India Inc, one that calls for shaping the scalability,
sustainability and social change agenda amidst the volatil-
ity and dynamism of a technology-driven global economy.

“Every techna logical shift = whethar Ty
Cusenbog's priening pross of Paul Barinend's

¥ da think generaly that the gowem-
mests push 10 10y 1o e ve |:I-|:'1_rl:'-| s~
pute resciution mecharssms is pasi-

= Left to right: Jonathan Gray, President, Blockstone Group & Chairman, Hilton Worddwide: Sangita Reddy, Joint Managing Director,

AN ET EDGE INITIATIVE

ApnTlﬂ Hospitals; Hans-Paul Blrknes, Chairman, BOG; Gopichand P Hinduja,
Co-Chairman, Hinduja Group; Punit Renjen, Global CEQ, Deloitte; Faul Hermelin, Chalman & Group CEQ, Cappemini; Ashish Agarwal, 5t Group President & Chief Risk Officer, YES BANK;
Supriya Shnnate, Execulive Edifor, ET Mow

“India is committed to the development of renewable electricity”

Vijay Karia,
Chairman and
Managing Director,
Ravin Group,
details how India's
vision to be a solar
E-:Js'rtiue country will
elp make the
world cleaner,
greener and better

"Hurman & Asset Salety complements sustainalabs
and inclisshee grosthagainet ene of hasards of

Renewable energy is the
talk of the town. What are
your thoughts on renewa-
ble energy in India? Where
do you see the country in
relation to other countries,
in the next 5 years?

Firstly, | would like to men-
tion that the ward ‘energy’ i=
being replaced by the word
‘electnicty’. The world 15 cur-
rently being driven by ‘elec-
tricity’ in every area thinkable.
Although, India comparative-
ly has low conventional elec-
tricity resources as ocpposed
to the actual electricity de-
mand of the huge population
and a swiftly growing econo-
my, selar solutions, among
other renewable resources,
has an enormous patential
for growth. We have a very
low penetration in terms of
reach of electricity to the
masses. And the vastness if

the country and the spread of
population means that we
have to opt for micro & mini
grids and distributed electrc-
ity. And if we add to this the
paotential in terms of Electric
vehicltes, and the growing wr-
banization - meaning mare
air conditioning and charging
requirements, we are talking
about an exponential growvth
im usage of electricity. That
too, without increase in pric-
25, a5 WaE are ¢ UEr'r' Fl'il,'.E Sen-
sitive market. And while the
costs are decreasing, the effi-
ciencies Across ane increasing.

With our bankable solar
products available at afforda-
ble prices, it is going to be
easier to reach the masses.
With the advent of Smart Cit-
ies and Electric Maobility, more
and more industries are look-
img at SOLAR as a potential
sustainable electricity re-

Wie remesent a paiadagrm shilt froem
cammvenbanal offioss b0 apre workspades
This shift &5 truly remarkable and scalsbila,

source as the most plausibla
ption.

The international Solar Alli-
ancé which has been cham-
pioned by India but is now
supported bysomany differ-
ent countries shows the in-
tent of all countries to have
ecologically sustainabie and
emvironment-fiendly growth
and this can only come about
through renswable resources
and therefore over the next
few decades we will see a
slow plateauing of thermal
I::'!E and all farms of ener-

will be replaced by electric-
rl1|.' ﬁ-nd pne day, through the
coming decade we will see
that electricity will be sold
free in exchange for data on
consumplion pattems.

Under the leadership of
Prime Minister Marendra
Maodi, presented with the
Champtan of the Earth Award

ERICES peiln
camneced irr-f

“Wiith bath the warld and the warkng
sharedd ard dnree-
thie damand for co-

by the LN, India is committad
toweards the development of
renewable electndly. The 227
GW target far 2022 and the
formation of 154 led by India
and France is procf enough
that India is paised to be a So-
lar Positive country and also
contribute towards making
the world greener,

And | am paositive that 1N-
DA wall play the most impor-
tant role in sustainable eco-
nomic growth across the
glabe with superior products
and word-class sendces,

How does the Ravin Group
embrace sustainability in all
it does?

We need o realize that an
economy functions within
the ecosystem. We cannot
separate the economy from
it. Economic growth of a com-
pary and that of the nation as

a whole will remain a fune-
tion of how well we manage
these resources ina manner
that they will not be depleted
and will be available for fu-
ture generations. If we de-
stroy the environment, we
will eventually destroy our-
selves. Sustamability is there-
fore a confluence of econo-
my, environment and
technology. And we focus on
all 3.

Therefore, harmessing the
power of naturally available,
greener resources and lacing
them with technological in-
navations like artificial intel-
ligence, loT, llaT and bringing
efficient, safe and accessible
solutions to the warld has
been our conistant endeavar.

And much of our focused af-
farts are going into research
& development of these
products.

“ndia mast baktly leave befund
otrsolete purment mcdels bull on
magsing. cip and PIN.We need fo

Aldurs desidop publishing = herlded an "end of
the world i nigh' for jobs, Compaiters,
IJ'1:rr|-'..|:I'|.u. were 4 souite ol panic. Bt theen,

did create more jobs than they took over,
a jobrs 1hat don' et yet will emergs, 1he way
|v:l|.='.| Bhat orvce ealsbed don'l any mane arsd still the
werrihd bas alapbed and moved on®

Guy Kawsaki,
ICHIEF EVARMNCELIST, CARNUA, DRAMD MM ASSADOR,
MERCETES B AND FORMER CHETF PN GEIRT, APFLE

the a5 ane of the challe rges that
hestonically existed in india is related
to- bankruptoy and & lot of that's now
Been addressed. .. bmvesiors will b=
excites] abrowd India's underdyng fun-
damentass”

lonathan Gray,
PRSI DENT, BLACKSTONE CROUPA
CHATREN,
HIOTDAWORLDAAAD

u‘-r.-rh'mr'[ Thesigr: & techinolagy in industrial, com-
ard pubde e Bysiems need o Sollow
comprehensive intematicnal safety standards fee
ensunng continoous production without shed-
dowm for inchese growth. Bender Elactmed
Safety Monitaning SclEIJIJ-:rn:. shreast with state of
art fechnakagy and iremational danderd compli-
anee avald shindawn ond ensuses sstainabils
and inchusbve growth ”
P
CFRTCTOR, RENDE R INTRA

and our $paces ane gistairablo as shansd

economic dynaemics resuR in loewer real
estate utilration and a iover carbon

foatpaint. itis thepelore not unprismg to
e that agile workspaces howve béen

& e g Egresiaely and cebnapiled the

real estate indusarny gonas hegions, making
i ultra scalabile across secioes”

MNeetish Sarda,
FORS CER, S MERTWDER 5

|.'.r|:|-:|unp arvl iy compaetiion
Incroasing at the light spoed,
mdusion of smaller playen inthe
RRITH, Nt mﬁmrl:fn =
pomimunites and adogrting green
seckmology, beaphis irntemns and
susininabdie b res approach can
craxte bether growih Dajectorles”
Manas Mehrotra,
CHARMAN NESTAVTRA

Locus omn millons of Ipeoost devices
that enable oven a sroet haador with
a smarfphone o accepd cashiess
payments thraugh hame gnown
methods - Asd haar, Bhaat Of &nd
MFC Ehroiegh NOMCO%: MO & the
coameman iheead the mak s thesp
accepiable io meichants”
Anurag Gupla,

DED, RG-S S

Embracing automation first

Raghunath Subramanian, President & CEO India, UiPath ruminates
on the impact automation will have on industries everywhere

How will tech impact the nature of to-
morrow’s workforce? Will a large por-
tion of the current workforce get auto-
mated?

Think of the time when our parents
were first introduced to a personal com-
puter or @ mobile phone — their fear,
anxiety and reluctance was palpable.
Compare this with today’s generation, a
two-year-old will easily be able to open
up a tablet and effortlessly pull up the
{avourite cartoon on thevideo streaming
channel!

Coming to the two primany questions
- let's address it in two parts. Firstly,
whenwe talk about technology's impact
an tomorrow’s workforce, which in-
cludes both the millennials and the ones

tomated. The type of automation that
we're speaking of here is automation
enabled by a software (Robotic Process
Automation) which mimics human ac-
tion and is suitable for repetitive volume-
based tasks. The main thing to keep in
mind is that the application of RPA is not
a “binary"” function, In the sense that
when increasingly more and more enter-
prises adopt RPA, the workforce needs to
be trained in automation skills, it's like
people learning to drive when cars start-
ed getiing manufactured in volumes us-
ing the assembly line.

LiPath calls this as the Automation
First mindset. The mindset invites people
to embrace automation and be a benefi-
ciary of its concomitant gains rather than

When we fallow through on the Auto-
mation First mindset, we get into the
game of accelerating human achieve-
ment. This is what UiPath is aiming for.

In your opinion, how can technalogy
advancements like ana big data,
Al and blockchain drive better trans-
parency and efficiency in the industry?

Technology is the cornerstone of trans-
parency. If you take the example af the
world's largest atizen registry exercise -
Aadhar = this was completely technology
driven in terms of the biometrics which
were used at the time of registration, to
the storage of critical personal data using
encrypted technology, to the disburse-
ment of funds to the deserving parties -

who are currently working. Our shunning it to preserve jobs. Automation  everything on the back of technology and
focus should be on how i5 an irreversible trend. The first and the  with the sole purpose of creating trans-
Ve &5 erterprises, gov- most important facet of Automation  parency, and effective governance.

ernment, academia First is to have one robot per persan, With further advancements in technol-

ogy we've seen other fields also emerg-
ing. Anaklylics & Big Data started initially
by appreciating the fact that every trans-
action leaves important data at every
“touch point™ and how to make effective
use of this information by capturing, min-

- one robot for every employee, one
' robot for every student. It sounds
wisionary and aspirational, but it is
fast becoming a reality. We already
have one customer who has pro-
vided one robot for every employes.

and communities
can come together

to create a robust
and sustainabla

platform for learn-
ing new technol-

ogry skills. To make this possible, the second  ing, and making sense of the data which
Secondly, a . aspect of Automation First mindset  in tumn leads to better decisions. Block-
large portion of the is to democratize RPAand RPAskills.  chain helps in enabling a tamper-proaf
current wark The UiPath community edition is  ledger system facilitating swift and seam-
would get au- available for free and UiPath training  less transaction. Al is at the other end of
is free. The thid aspect of Automation  the technology spectrum where the sys-
A i TR . THE MAIN THING TO KEEP IN MIND IS THAT THE APPLICATION OF RPA
3 0 . "-.I IS NOT A “BINARY” FUNCTION. IN THE SENSE THAT WHEN
Y o " INCREASINGLY MORE AND MORE ENTERPRISES ADOPT RPA, THE
e = MR . W | WORKFORCE NEEDS TO BE TRAINED IN AUTOMATION SKILLS.

First mindset that wauld
make autemation contin-
ue to be useful, make it
more dynamicwith time,
is to make automation
richer with intelli-
gence, with the soft-
ware rabots them-
selves leaming new
skills.

tem looks at the different pieces of infor-
mation, analyses the pattemns, and then
complements decision making. As you
can see, in all these cases, these tech-
nologies are a means to an end — which
is effective decision making. Industries
and companies that embrace these
quickly will be able to stay ahead of the
curve and be more effective in mesting
their customers’ needs,

| We are now faced with an

evolving geo-political order
and flux in business prompt-
ing multiple course comec-
tions. How can businesses
steer the ship through un-
steady waters?

It is evident from recant
econamic assessments by the
IMF and the QECD among
others that uncertainty is
weighing on global growth.
Policy uncertainty is mot sup-
portve of business confidence
and prolonged periods of po-
litical instability can have ad-
verse effects on investmeant
plans.

For business, Ireland is a
safe and stable location in
wiich to imvest in an increas-
inghy uncertain world. Succes-
sive Irish governments have
adopted consistent, pro-busi-
ness poficies for the best part
of 70 yedrs, The consstency of
Ireland’s approach to business
is reflected in the longevity,
resibence and commitment of

“Uncertainty is weighing
on global growth”

Martin Shanahan, CEO, IDA Ireland, lends his thoughts on
nurturing a new paradigm of economic growth

mulunational enterprises to
Ireland - one third of MNCs in
Ireland have had operations in
the country for over 20 years,
Based on our expenence of
decades of engage-
rrvent with mult-
national firms,
we believe that
business can
best cope with .#
turbulent times \
by taking a fong- | ==
term perspective,
focusing on the
needs of their
customers,
developing
clear and

!

coherent strategies and re-
maining adaptable.

Even as global economies
look inward and embrace
protectionism, how can we
continue to sustain the
fundamental of global
business and nurture in-
dusive growth?
Openness to people,
culture and business
from across the globe
has had a trans-
formative
impact
on lre-
land
and

resulted in significant eco-
nomic and social benefits,
Along with an enduring com-
mitment to EL membership,
this openness has allowed
Ireland to combine a highly
skilled domestic workfarce
with international talent, to
serve as @ gateway 1o an EU
market of 500m people and
to capitalise on opportunities
from new EU trade agree-
ments with the likes of Cana-
da and Japan. The EU was
India’s largest trading partner
in 2017 and aims to achieve
comprehensive agreements
with India on trade and in-
vestment.

“Digital innovation is an evolving science”

Abhishek Bansal, Chairman, Abans Group reflects on what the next
wave of financial innovation will look like

How have digital innova-
tions opened a new world
of possibilities for Indians in
the fimancial markets?

A revolubion in mobile and
internet technologies in India
has changed the way Indians
trade in the stock market, pur-
chase mutual funds, insur-
ance polices ar secure loans,
India is witnessing a growing
market for E-wallets, discount
brokerage, E-insurance and
quick-loan apps along with
M-payment banks with the
help of new-agae technobogies
anvdl Artificial Intelligence (A1,

A vast majority of India's
adult population are in the
learning phase of applying
digital financial concepts,
Digital innovation is an evoly-
ing science with ample open

platforms that will present

SEMVICE providers NUmerous

opportunities in these largely
ntapped markets.

Dugital innovation has now
opened doors to the next-
generation of consumers; fi-
nancial serice providers are
now targeting Tier-2 and
Tier-3 cities after
being  successful in
the metro cities.
Easy availability of af-
fnrdal:_rle internet access
even In remote areas
and low-cost mo-
bile devices
are increas-
ing our data
acressibili-
ty, and
hence fi-
nancial

As written by Karan Karayi @ Letters may be addressed to Karan Karayl@timesgroup.com

products such as direct mu-
tual funds, E-nsurance orin-
stant onling loans are within
easy reach.

Al has helped traders and
brokers identify better oppos-
tunities to transform conven-

tional ways of trade exe-
cution. Currenthy, we
have high-end mo-
bile applications
- that understand
the investor's
goals and provide
tailored imvest-
ment advice. Peo-
ple are making
informed de-
cisions due to
Basein com-
paring ser-
vices, value
and viabili-

ty of fmancial products.

In your apinion, what will
the next wave of tech-in-
fused financial services look
like?

The next wave of financal
market growth would be
achieved by various factors
such as the introduction of
bow-cost, high-volume prod-
ucts. These products would
create sustainable wealth for
all stakeholders, be it custom-
s Of senice praviders,

Financial literacy and edu-
cation will be the key in mak-
ing people understand the
importance of managing and
growing their money with
madern and sophisticated
high-tech financial service
platforms.
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atan unprecedented pace”

““The world is

witnessing change

Vishal Wanchoo, President & CEO, GE South Asia, touches upon how innovation is rethreading the fabric of humanity as we know it

In a rapidly evolving world,
how do you strategize to stay
ahead of growth curve?

GE has always looked at
finding long-term sodutions to
move, cure and power the
warld, At the same time, to
stay ahead of the curve, ar-
panisations need to be agile
and prepared 1o re-invenl
themseblves constantly. This is
also true for GE. We have de-
ployed various techniques to
be more agile in this rapidly
evohang world, blending the
agility of start-ups with the
scale and breadth of GE The
company’s foundation is built
an a culture of innovatian
ACIoss OUr cofe busmesses im
aviation, healthcare, power
and renewable energy. We
have invested in contempo-
rary technologies such asaddi-
tive manufacturing, materials
science, and data analytics, as
well as builldmg relationships
waith start-ups that may be de-
veloping solutions that are
releyant for our industries,

An important aspect of
keeping cumrent in addtion to
technology is keeping a pulse
an markets. We operate in
180 counltries around the
world with people on the
ground that are dlose to mar-
kets and customers, This en-
sures that we are providing
real ime feedback and intelli-
gence onwhat is important for
QU CUSTOMErS.

As technology and its con-
vergence with industry
deepens further, what inno-
vations particularly excite

you?

As a company, we have
been tackling some of the
world's biggest challenges
harmessing the power of tech-
nology. One great example in
India is GE's John F. Welch
Technology Centre (JPWTC) at
Bengaluru where minds and
machines warking together
are developing solutions that
are more efficient, reliable,
and safer. There are many ex-
citing innovations.

For example, a key technol-
oy frantier in renewable en-
ergy is being able to provide
"Firm" Renewable Power or
“Renewable Power all the
time”. This requires a combi-
nation of multiple technolo-
gres allowang for dispatchable
renewable energy. This is oru-
cial for grid balancing. GE has
developed a comprehensive
energy storage platform called
'GE Reservoir’ that delwers a
suile of customized storage
solutions. This coupled with
Hyborid Solution of Wind /Solar
and Software technology al-
lows us to help the industry
achdress grid stability concems
arvd opens up new npr:rtuni-
ties in a rapidly transforming
renevvable sector,

In India, GE has commis-
sioned the world's largest grid
secunty salution for stabdizing
India’s northern power grid.
The project will help monitor
power flowy across more than
100 substations in the
Marthern Grid and re-
spond ta fluctuations
within a fraction of a sec-
ond, which will be criti-
cal in addressing power
demand-supply imbal-

ances and ensurng grid stabil-
ity benefitting from the inte-
gration of renewable energy
with the grid.

in healthcare, we are India’s
leading medical technalogy
company improving lives of
over 300 million people with
the largest installed base in
the country. A decade ago, GE
became the first company in
India to design, develop and
manufacture medical tech-
nologies 'In India for India” by
studying India’s unigue health
requirements and disease
conditions.

GE's affordable CT machine
named ‘Revalution ACT was
completely designed and
manufactured in India. Revo-
lution ACT is the result of four
years of intense research and
development by 75 GE sden-
tsts and engineers in collabo-
ration with over 500 health-
care providers from both

urban and rural settings, The
Revolution ACT also achieved
five global patants for its de-
sign and engineering,

It 15 0% more alfordable
compared bo previows genesa-
tion 4 sfice CT systems. Mak-
ing it in India has led to faster
delivery, faster response,
thereby making it more acces-
sible to the masses.

GE Healthcare hasstrength-
ened its R&D facility with the
inclusion of a Global Design
Studio called eCube in India,
The studio serves the wital role
of a stage for immersive re-
search and collaborative co-
creation of disruptive tech-
mologies with willing
healthcare pro-

viders as part-
Mers.
ifwe lock &t
aviation, at GE,
we think
about design
based on ge-

ometry complexity and mate-
rial selection. The use of ce-
ramic matrix composites
(CMC) offer key advantages
over other matefials— they are
as tough as, weigh less, and
are mare temperature re-
sistant than metals. The first
commerdal jet engine to fea-
ture CMC components, the
CFM International LEAP en-
gine incorporates 18 station-
ary CMC turbine shrouds that
can withstand temperatures
of 2400 degrees Fahrenheit
{over 1300 degrees Celsius).
Together with other improwe-
mints, the CMC shroud allows
the LEAP engine to aperate
15% more efficiently than its
predecessor engine. Today,
more than 14,270 LEAP en-
gines have been ordered. OFM
International i a joint venture
between GE Aviation and Sa-
fran Aircraft Engines.

All these examples provide
evidence of how GE's technol-

ogy is changing the Fan:eufitep
industries, and how we con-
tinue to drive relevant innova-
tiam that is highly scalable.

How is the next wave of
radical transformation in-
l:l';iﬁii'lﬂhl' becoming a reali-
ty

A few years ago, who had
heard ol technologies ke Ars-
ficial Intelligence and Digital
Twin. Today they are trans-
forming our lives. With an armay
af technologies canverging,
the world Ewilnessing change
al an unprecedented pace. On
the industrial side, software
tools and applications are

making imndustrial processes
smarter, more efficient and

easier to track. Even on the
hardware side, 3D printing
and additive manufacturing
technigques are revalutionizing
hiow both industrial and con-
sumer products are being
made,

Industrial companies are

ey 5ay, the only thing con-

stamt in life is change, But
what's changed is its veloc-

ity and to manage this velocity
thee only tool available is innova-
tion. But innovation itsell is a
vast subject, without any univer-
sal formula or a systematic way
to approach it. We took up this

Innovate to change

Saurabh Varma, CEO, Publicis Communications, weighs
in on the nature of innnovation

to create.

gent, instinctual thinkers who
decompose and destroy in arder

In a nut shell, while innova-
tion is the key to manage
change, it is imperative that
the organization defines their
innovation strategy. This choice
has fundamental impact

leveraging doud computing's
core benefits of effidency, agil-
ity, and scalability, Customers
of GE's healthcare, aviation
and power businesses are
benefiting from the smart cou-
pling of physical and digital
worlds. We are leading the
creation of the digitally-ena-
bled future where GE's solu-
tions provide new revenue
that is complementary to ex-
isting businesses by increasing
efficiency, enhanang the life of
hardware and impactng over-
all outcomes.

What will GE's key priori-
ties be for the India market
over the next few years?

Wa have been in India for
over a century, and our part-
nership with the country is
stronger than ever before, We
have 17 manufacturing facili-
ties including the state-of-the
art GE Multimodal manufac-
turing facility in Pune. We have
fve engineenng and technol-
ogy centres which includes
the John, F Welch Technology
Centre in Bengaluru, the larg-
est integrated multidiscipli-
nary research and develop-
ment centre for GE, We will
continue to drive innovation
and groweth in aviation, power
and renewable energy to
solve local problems,

For GE, India is among the
top five countries, in the
league of the US, China, Japan
and the UK. There is huge con-
fidence in India's tafent. With
the roll-out of inatives like
Make in India and Digital India
in the past few years, India's
position as a global invest-

ment destination has im-
proved,

India is among the fastest-
growing markets in renewable
energy, aviation and health-
care In power, the focus is on
emission control and deliver-
ing cleaner energy, which
aligns with the nation’s priori-
ties.Our priorities are clearly
centered around dmang inno-
vation and growth in these
sactors, which help the citi-
zens of the country gain accass
to critical infrastructure needs
around aelectnaty, transporta-
tion, and healthcare.

GE also stands committed
to socio-economic develop-
ment through skill building,
women empowerment and
education. We have support-
ed vanious skilling initiatives
afigned to the Government's
Skill India initiative. As part of
GE's partnership with Mational
Skill Development Foundation
(NSDF) and National Skill De-
velopment Corporation
(NSDC), a program has been
developed te provide voca-
tional skills in multiple skill
categornies. In an effort to-
wards impacting communi-
ties, over 850 women around
pur factory sites have been
provided skilks for self-ermploy-
mend. in healthcare, over 7000
peophle were trained in part-
nerships with Tata Trusts, Max
Healthcare, Marayana Health,
Columbia Asia and more are
undergoing traning. We will
continue to build on these
partnerships.

GE is uniquely positioned to
meet the country’s needs and
drive the next level of growth,

BEL an the other hand, is driven
by challenging cornvention and

It s on the basis of these di-
mensions that the 5 strategies (o

an every aspect of an organiza-
tion, from resourang to culture

in an Open environment like
peniclling, discovered due tofail-

“You havo to think beyondyou
core competencs Wehave been

“There 158 greal eraranment m the

tall task and through extensive
I counny ancaer a great keadership, s

research, uncovered 9 strategies

to innovate successfully, ure to clean petridishes beforea  Innovation arise. Strategies that  breaking rules, It requires diver-  building, I.:.:"'I..t.,';',‘:"m,';:z ot i'fﬁf,';'ff:;:{,L':;:':,l","r‘,l",'_;
To start with, we realized that  holiday. The third dimensionis  implicate not only the types of competenoyBut in hdustry 4.0 their intrinsic mothation snd work on

successful innovations are or-  thatof Emdronment, assomein-  people best suited to innovate 9 Stra jes for In t that & notgaing 16 be enough bo the hfﬂﬁlszshﬂ‘-h-'-tfﬂi 1='Irmr_h"l=
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sions. Scope of change, whether  resource scarce environments  to structure and behave to sus- F':ul;n:lﬂiegtf-n. Comvdcton’

it's Evolutionary, like Richard like Oakland A's case, forcing  tain innovation. e e BELOITTE Harsh Vardhan Jajoa,

Branson, or Revolution- them to successfully deploy The most important strategy CECL CAHRAKINDA

ary, like the Wright Money Ball; while others  at the core is RESOLVE, which R T

Brothers. The second pocur in environment of  requires vision, determination i .

dimension is Orienta- "= relative Freedom like and dogged perseverance, While P Pt

I:J'cll'll, E.EEEH-IE some in- Albert E':n_'._tein's ThEﬂqI' RE}EWEE I'_EII'I'.II'I1DT_I ko E_“ inno- F o pig s . . < Ftasws adina “Simtmnabsity and Innovabeon are often just burpssonds

novations as a product of Relatvity, !:|E1.I'|'-:r_|- vation, EMFATI:'IIIE ks driven by 5 A i Ly b i 1r||:|-:|rl""| L e e v Ttk b bt

of Structure and oped in his digging deep into the human i i PP — greatest cities and homes, The ime has arved to
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others as an J1 using just first define and then solve a hu- AT : il el solerar

outcome of the re- man problem. This strategy is ' Vimal Malu

unexpected | sourcesof  about understanding not just . CECL MALLIWHES

CONNEcC- ' his own  whatpeople think but alsa what o .

tions made mind they feel, hope and dream. RE- Lot s n

“Al will soon become the
norm in supporting law firms”

Vivek Chandy, Joint Managing Partner, J Sagar Associates, offers his
take on growth vectors and India’s legal landscape

“There is a renewed interest in
India over other destinations”

Amit Kapur, Joint Managing Partner, ) Sagar Associates, lays
threadbare his bullishness for the India growth story

In your opinion, what were schemes like Ayushman  vice quality and value addfor THE UNIFIED SUPPORT BY

the underlying drivers for Bharat have enthused thein-  our clients. We believe that  JuDICIARY AND EXECUTIVE 2018 has been a blockbust- India’s economic policy  Some of the progressive  firms?

the uptick in activity across  dustry. before long many of the TO INSOLVENCY REFORMS er year for deal activity in  and growthvectorsince 1991 states like Andhra Pradesh There will be a large num-

sectors? closely controlled firms in In- India. How doyou see 2019 reforms has not changed di-  have set up organizations to  ber of newer smaller firms be-
The fundamentals of the Indian companies and law  dia will be under serious AND IMPLEMENTATION OF shaping up? rection irrespective of the  act as a catafyst to facilitate  ing set up and this will put

ecanomy have been loaking  firms are largely family-con-  pressure to become true  THE G5T REGIME, WITH Government in power. In  economicgrowthonthelines  pressure an legal fees. Firms

very good in the recent past.  trolled. ) Sagar Associates  partnerships ike JSA and the  SCHEMES LIKE AYLISHMAN spite of challenging scenari- ol the Economic Develop-  that cannot be nimble or pro-

With inflation having gone goes against the grain in  daysofahandiul of reinmak-  BHARAT HAVE ENTHUSED os, we have seen resurgent - ment Board of Singapore.  wvide significant value add at a

down significantly, there s a
renewed interest in India over
ather destinations like China.
The ease of doing business in

that sense. Do you foresee

more firms embracing
this departure from

the narm?

ers getting 2 lion's share
of the lucrative work
for their firms wall

be a thing aof the

THE INDUSTRY.

same sxcellent talent now

domestic demand led
growth. With landmark re-
forms like IBC, GST, Jan Dhan
Yojana, ease of doing busi-

Other states are getting simi-
larly proactive. Several very
large non-resident investars
are all very bullish about In-

reasonable cost will find it dif-
ficult to survive, Many of the

firms that were considered
leading firms 25 years ago

India has improved substan- Our model 15 pasl. It is only approaching us because of ness reforms et al, we are  dia, its economy, the invest-  have almost ceased to exist.
tially and we are onourway premised in a fair that young  thewaywe are setup and the now geared lo move ahead  ment climate and the oppar-  Firms are already using Al to
to progress there as well. If  shared, enlight- lawyers who fact that one can rise to the having overcome transition  tunities in the near future, As  be more efficent and before
IBC can be implemented in  ened self-interest contribute tothe  very top without any influ- hurdles. afirmwearealsoseeingalot  longthiswill become a norm,
the manner contemplated, amaongst the part- - growth of a firm  ence or connections within As such, while pace of of investment likely to be  The time to specialize in do-

we will see unshackling of
balance sheels of the banks
and financal institutions as

ners. We spek to re-
tairy and reward talent
IO BNSUre ever im-

- must be given true
equity and have a
say in the manage-

the firm. Young lavwyers have
already started looking for
some work life balance and

 change may adjust, there
oy 15 no doubt about the
growth path. While a

rmade in this Mew Year partic-
ularly in E-commerce, Al, the
Health Care Industry, Infra-

main and legal skills has
comewith generalists finding
the going tough. We see

also corporates to revive the  proving ser- ment of firms.  will not accept the nsk of be- stable Government  structure and Defence. smaller cities with remarka-
investment climate. The uni- We have ingbumt out unless there is will help, India argu- ble resources becoming avail-
fied support by judiciary and hope of a substantial reward ablyisaveryattrac-  From your perspective, able and they now do not

executive to insolvency re-
farms and implementation of
the GS5T regime, with

at the end. We see this as an
‘wrmerging norm’ rather than
a'departure from the norm’,

tive investment
destination in the
waorld today,

As written by Karan Karayi @ Letters may be addressed to Karan Karayi@timesgroup.com

what are the next wave
of changes that will shape
the future of Indian law

nead to run to law firms in
Mumbai, Defhi ar Bangalore

for evenything,
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AHEAD OF GENERAL ELECTIONS

Parties Tap Social Media Influencers

Parties see those with a sizeable fan base as an effective medium to reach out to millennial voters and push their messages

Virtual Puwerlfj e o

Anumeha.Chaturvedi
Etimesgroup.com

New Delhi; Political parties are
extensively tappinge social media
influeneeys — those with nsizeabie
Fir bage on platforms LiRe Facebo-
ok, YouTube and Instagram —
ghead of the elections to push
their messayges through subile
campaigns, advertisers and mar-
ke s bd

These will be the first eleclions
inlndiawhere social med & infla-
encers, who come from different
walks af 1ife, like Food, fashion
and Lifestvie, are expected to play
f slgnificant rale I campalgné.
Parties see these people, who ha
Vi muetonname for themseives in
the digital epace, as an effective
medinm to reach out to the criti-
cabmilbeninial voters

“This vears elections will seo
inflvenecers play ing n mass ive -
e From a budpet parspective, 2k
25% of the hudoets will be allocs-
ted for infiosncer marketing,” sa-
i Prazhant Purl, cofoumder ancd
chiof executive of global dizital
marketing firm AdLdt. "The fo-

ctis 15 aerass the baard onall plit-
forms. They want to tap into the
450 milllon people online, They
want Lo tap new volers, poople vo-
ting for the lrst time.”

Instpraum is the ot hed For influ-
eryeer marketing and thess millen-
rlals, e sabd. Kapll Gupta, CEOof
O Logne Consalting, which has
worked on Caanpagnes for e Cong:
re=s, BIE Lok Dal and the Akali Dal
i the past, sard parties had begun
cateporising Youtubers ancd Insga-
gramimers separately for categord-
= Like L ifestvie, “Influencer marke-
g is a formalised space this tune.
Exerybody in Bollvenod will have
n take on elections this year, These
arefactually paid stances,” he said.
"There B canpalgning going on
right v on how mony euch Infu-
encers — across Boallvwood, tefevi-
siom, standup comedians and musi-
clans - canyou have endorsing v
wr party | know peaple who haveta-
Een up stances and whose (alks
hewe meaterialised,”

Platforms ke Instag ram do not
hreak down the number of influ-
encers by categories in differemt
markets. Malls sent to YouTube
arnd Instapram on the number of

social media
| There |s campaigning 5" an influencer platforms ks a

going on right now has an opinion on commen practice
on how many such social media about a thege I:I.ﬁ'ﬁ]l.llﬂ.
influencers = across particular party. the | before elections
Bollywood, televidion, party k= approaching | A lot of local
standup comedians the person o share | compoalgns are
and musicians - can A stronger stance moved kn support
yau have endorsing throwgh video ol a political
Your party conkent nor to vote
Kaphl Gupts, CED of Zatar Rals, CEQ of n general
OMLogic Consulting Mindshift IMeractive | RBahul Jain founcer

ol Social Rapneet

possible influencers did not elicit
any respanse bl poess time Tues
day. Lafar ltals, CEOof Mindshift
Interactive, sald influencers we
o being constantly apgproached
for opinions on political parties
and their stance,

"“We work with a lot of Influen-
pers on other subjects. We know
Influencers who are being cons-
antly  approached regarding
what their opinion s and who

they are rooting Ffor A ot of
brands are alsa trying to capitali-
seonthis,” hesald, adding: “Ohver
the past Tew vears we have seen
feosy digntal medianms ompact vo-
fingand opinions™

If an influencer has an opinion
an social medin about A particu-
far party, the party is approa:
ching the person to share a
stronger stance through video
vontent, hesiid. “The cidegories

af influeneers Who are being tap:
ped are known to be fairdy opinio
st aned known to kKind of alwa-
Ve get lnto debates and discus-
gp0rts with brands and people on
eocial media,” A marketer wor-
Eing with some political parties
for influcncer campalgns sald
thore was no need for’ the messa-
ging to be direct and it could be
bruilt around campaims empha-
sising the impor-
tance of  woling.
“Thiz Is where wo
A moving to et
thenewageinlksto
vote for parties,”
he =aid, speaking

-

]

i,

m an the condition of
perspective,  Anonymity Messa-
20-215% of the ELNE ool D e
budgetswill und voting with
beallpcated hashrags  promeo-
forinfluencer ting voding, o have
marbeting:  a party line or logo
co-founder  in place.
of AdLift Puri said lack of
repitlations  aroe

wnd social madia influencer mar-
kKeting were being leveraged by
parties, " Wedon't have any speci
fie regulations on advertising on

rant and veal 28y it s great. You
may not disclose it s 8 paid pro-
mation and nobody pets 1o mow
I it°s padd o not, ™ e added.

Actor and comedian Ssumier
Pasricha, who has more than 1.5
inkh followers on Instagram and
who has worked on n prio bonda vo-
ting campaign for the registny.
thon of voting 1DS for the Punjab
government m the past, sald he
saw nothing wrong if political
parties were approaching infios
CELCE TS,

“Mabody hias approached me yet.
Hut. the mgpest bramis appocach
vou for morey As long &5 you ane
ol promoting anythingwroog, 1L is
five, If' they are belng rallied for
et lens and the sgendas ane not
Wi, what s wrong in this? Cele-
brities are anyways dappioached to
push govarnment promations and
schemes.” Parthes take the help of
local celebritios and poogale who i
of siane stabure and pet them o ap-
peaal to vode, sxid Rahol dsin, fain-
derof Social Rajreatl, wwhich works
on constimency-hased campaipns
for candidates i staces like Maha-
rashtea, Tappng local miluencors
o soci] media platforms 15a com-

aocial medis, Phatforms like  mon proctice these days just b

iE-:i.lnmrmm i
el o
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RASHTRIYA ISPAT NIGAM LIMITED

{4 Govermman| of indiz Entarpnisa)
VISAKHAPATNAM STEEL PLANT
MARKETING DEFARTMENT : ITD SECTION
Email nnlexyivizagsteal com Ph: 0891-2518226
1.Tendor RFx No. VPN TTD/TB-19STNITIZBE00000971, DLZB.02.2019 |
Work: e-Tender for sale of Steel Products In export market, |
2. Tender RFx No VEPMEigITOMS- 19/ /NIT34/5800000581, DLIROZ.2019 |
Work: e-Tender for sale af Pig Iron In export marksl
& Submission of Tender:15.00Hrs 15T on 04.03.2019 for 182 works. |
#Contact & Shnl Weasam Kimn Kumar, AGM, (MKLe)TD

For mora details & corrigendums phease visit reguiary

www. vizagstesel.com

Months of Coal
Stock Deficit
Ends as Power
Plants Report
Healthy Volumes

Coal stocks mine pitheads
rises to 60 million tonnes

Debjoy. Sengupta®mtimesgroup com

Rolkata: Coal stocks at power plants anc
mine pitheads ve risen o oatomml of 60
million tonnes, enough o generate elec
trielty for 36 diavs, ending scarcity that
lasted several months,

Power sector executives say ower de-
miand in recend winter menths helped e
e Fuel consumpdion, which inereased
atocks, Power plents now have stocks (o
rith for 15 days and every unit has fael, o
marked  improvement foam  October
when they had encugh coal for just sixda-

REASON BEHIND RISE

Stocks have risen
becauseitisthelean
season but plants

need to stock up fuel asmuch
as they can: power producers

vy antd many had no coal at all, Pithead
stocks areenough bo run power plants for
2 davs,

Stocksat powor plants have risen to25.37
miilHon tonnes from abour I0millton ton
nes last October, while pithead stocks ha-
vz risen to H.50 million tonnes from 20
million tomnes in November

Acgenbor Coal Tnda executivosald stock
situntion s critical at onky three plenes
and ‘stpercritical atanother twa, “Supp
Lies tey theese plants are an lsste due 4 lo-
gistics constrnints.” he spid.

Power producerssakd stocks rose becau-
21t wasthe lean sexson it plants need (o
stock up fuel as much as they can afTord
o, Coal Indiaisreguesting power Armsto
Tift a5 much coal as possible to prepare for
the summmer demand.
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Himachal Pradesh Forest Ecosystemn Climate

Proofing Project, Forest Complex ,
Dharamshala.
District Kangra.

MNotice Inviting Request for Proposals for Assurance Engagement
forYears 2015-16, 2016-17, 2017-2018 and 2018-2019
Date : 27.02.2019

1. Tha KW, Garmran Development Bank i five wear parinership with Himachal
Pradesh Forest Deparimant (HPFD| Govt of Hemachal Pradesh |s undertaking
Himachal Pradash Forest Ecosyslems Chimata Prodfing Project (HPFECPP).
The project objective is Forest ecasystems in HP are managed in away, that tne
risxs of climabe changa and s negative impacts are minimized andior meigatad,
rESUling B an increass of Bodiversity of the treated Himalayan ecosyElams g
raged moome In fural areas fnom sustanable mEnagerment of Aatural

2 Hmachal Prasesh Forest Ecosystems Chimata Proofing Praject (HFFECPR)
infends o hire the sendce for Assorance Engagemant (Auditors) for Years
201516, 20016-17, 2017-2073 and Z0%8-2018 &5 past af s project.

4. Cheaf Projact Director, Himachel Pradash Fosest Ecosystems Clirmate Proofing
Project (HPFECPP)] in Himachal Pradash, invites proposals from efgitla Audit
Firms for Consufancy for Assurance Engagement for Yoars 201516, 2016-
17, 20172018 and 2018-2019 through Himachal Pradash Fores! Ecosysiams
Clmate Progfing Project (HPFECPP),

(4. Eligibility Criteria for participating Acsdit Firm:

TheAudil Finme anouid B2 regesterad upder any Stakee m India and hove Service

Tax Regmiraian and BAN [To provide gl Certficate of Registrabion ncluding

Audit Firm should kave been In operstion in India for &t least § years efier

Audit Femn should have al least & yesrs of expenence in working/consutting i the
Audil and Assurance Engagement [To provida brigf delalls and a Decdlasabion
sipned by the Princepal Oficer af the Firm),

Audity Firm shoudd bave o least b ysars of skpenence in workingoonsulling @

Average anrudd emover of the bidder Eor tho Last thnes financial years ending on
188 March 2018 should be equal 1o or greater than Rs. 30,00,000.00, [T
provide coples of suedited Financiad Statemeanls ke all the 3 yaars).

Tre Audid lirme shall glve detail of Human resources and capasites, naluding
backstoppang capaciies, | mecessary supplemanted with exiernal resources for

Submission of 8 Declaration of Undertaking by the bidder sagned witn leqal
affect pursuant to Annex Dol the bid documaent,
2. lerested Audil Firms may downlosd 1he completa Reguas! for Propesal (RFF)
Decument, from tendar/procuremant sactian on the website s bplores] s in

| website btp: {fspmboshangabed. s pmol com or hitpc/feprocure govin

Thi General Marager, Securfty Paper Mill, Hoghangsbad, Fim 461 D05
IR P} inwiies sealed tenders for supply af lollowing materlals and

ermpEnalrEnt of vendars, Interedied Manulsturers | Tendecer o defailed
tender specfications f terems and conditions may piease vsit )/ downloads onour

Tender Ho. Faterial Deicription Oy, | L5t dage and tme
of recelpt of Torder
i e e e e e e B T e e s meli .MM!:L
0001 2081 | Engagerment of comtractor (o Az per F.03.2019
proadl de 38 Socensy Porcomnel om | Tendar
pantract hasls @rguiry

Ny updaotes, Cormpendum, etg. sgairst the abhoyve tenders shall be pubdished an

sald websie anby, Those shall not be pubBshed i any other nowspaper ormedia.
AsstL. Manager [Material) Far General Manager

Ll e prcioand 0 the tachnical BT as per ender erma £ condtions @long with ther

OR. RAM MANOHAR LOHIA INSTITUTE OF MEDICAL SCIENCES
VIEHUTI KHAND, GOMTI KAGAR, LUCKNOW-226 910

Plopss (053 0-801A50T 4998518, Fax : 052F-231R510
Wehaife = wewsa drrm Hmt &c. ik

o-hid Ret. o« SHCSHMUMERFAS
RE-TENDER/e-BID NOTICE
e-Hida am ivied In twobid grstem from repulnd manufadurenimpodensindan
| subsidizrasiauthofzed distibutors for Instalation of malnerance free lsb squipmest ot
{no sl hasls pganst Te purchase of consumables aganed &fl muting fest A
Iwvesbgstiona of Mapharometzr, HbA Ic, Biochamisky Aneyzsr, Bacterial & Fungal
Cukunng Systee, (mmunorieeehamisry Avo Stalner Serening of HPY In Canvical
Cancer and Fuly Automatc Blochemisty Aralyzesll bt a period of 5 (fve) years, The
offers sobeetted eadier by the Dadders agains! lender sdverbisemes] no
AMRRMLIMEIRFIZNS date CEL02.2019 {lesdur 1D Mo, JOTETS, D168, JOTTIZ
| J0TEA0, JITEIT, JOMEE4 A 0TEAY) have boen cancelind, Theealors, Bosa who have
ety submitted thelr offers against abova sdvertisemaent and ltender 1D afa also
reduined bo pe-cisbmit again. Tender coat & EVID wil be resubmited strash aad Hs proof

Catnd : 2802 219

|eompkeis ofisr Esrder EMD deposted asimat 10 {8) of caresled tander na
LIFARMLIESARF 2019 date 0202 2019 will be rehuseded lo the bidder on their reques],
g-bids can be sobmited fom DL03.2015 %0 15022008 & wil b= opered on

b 27 0 2. 201 Y arvards ar Shall abdam brien HFFECPP ofice
| & Mo ||I'I|!H|I|:||' will B acsepted Tor I!I'.'Il.'ll'."ﬂl'.'l.-'.lﬂll"lg LETE II"II'.‘CI'I"IPIIE'lI':I dfecumien|

7. Spaled Complaled Proposata will e recetvad 81 the address mentioned below an
any working day up o 1500 hours on 28.03.2019 and Technics Propazal of
Bids shall ke opsned on e same day &t 1530 hours st following Address -

Himachal Pradash Foras! Ecoaystam Clmate Proofing Project
Forgst Complox | Dharamshala, Distnet Rangra, Himachal Pradash-178215
Fhope : NBR2-223000, 223002, Fax: 01802223002
8 A Pre-propossl meating will teke place on 13.03.2019 at11,30 am, Confarence
Hall, Foreat Complex Dharamshala, Himachel Pragesh, All prospective Audit
Firms are advised to go through the RFP Document and communicate the
_ quanes, if ary, mvmting befors the pra-proposal megting
9 The proposais will be evahcated hasad an (he information providad By e Audit
Firma. The aligibiity créena wil ba firsl evalusted as defined in Reguest for
Proposals for each bioder. Detsiled technical evaluaton will be iakan up
respact of caly those bidders, who mest wih the prescrbed sligibéty critena, The
Consulant will finally be selecied using Quakty-cum-Cost Based Selechion

Cheaf Progect Drector, HFFECPP raserves he right fo sccept o reject any or all
proposals wihoul incuming any obigation o infarm the affacled applicant’s of the

Chilel Project Director, HPFECPP.
HiM SUCHANA AVAM JAN SAMPARK

Ref No. 1208/CPC/2018-18
Directorate of Sugar Depd of Food and public: Dastnbubon Govt. of In

| Cocperative Sugar Factories Federation Lid. for export.

woww, uttarakhandsugars.com &

| Milks ) at Dehradun before opening of technical bed,

Damarnd Drafl drawn in favowr of Utlarakband Cooparative

represaniative will be requised 1o ba produced,

UHarskhand Sugsrs reserves the right 1o candelraject any or a
pssigning any reason thereol, In such a case the Bidders shal

| which ehall form part of this notice.

Contact Persan ; R.K, Seth

Cordact No. : 9412085227 MAMNAG

UTTARAKHAND SUGARS

Naar Ralbwiay Crossing, Badripur Road, Joghwala (Dehradun)
Emall : usugarsaaradifimail. com, uttarakhandsugarsaogmall.com

F.Mo 14 2018-5P-1 daied ZEB08/2018 & 12M1M0/201 8 decided 1o allow all grades of sugar namely
raw, plantaton white as wall as refined under MIEG (Minemum Indicated Export Quota) vide which
(22219 MT) quanlily of sugar has been allofied o Cooperalive Sugar Mils of Litarakhand

|2- In thes connectan flenders are inviled from expenenced Expont HouseMerchandise,
lEu:m*L.l'En-anrali'uEr bnstitutions (In which State Govl/Central Gowt, hasthave invested shara
| capital and such institutions having valld Importer’ Exporter code and experience of sugarexport)
| o purchass the quantity of Sugar from Cooperative sugar mills of Uttarakhand and arrange (s
' axport a5 par above mentoned notification undar MIEQ and stipulated norms on the basis of as 1
| where il 15 as well 35 axport of sugar under third panly arrangament by purchasing suegar from

oihar milks:
Lastdate of submizsslon of iender - 18.03.201% at11.00 AN
Tender apening date s 15032019 &l 12.00 Noon

The tender forms can be obtained from the office of the Uttarakhand Sugars up to 05.00 P.A.
of tne day immadialely preceding tha lasl dale of submission or downloaded Irom the Website

| 3- The bidders need to submit the preoficost of bid document/processing as stated in the above
table in the Exporter (CorporationCooperative Sugar Mills)'s office or through Demand Dralt in
tavour of Utlarakhand Cooperalive Sugar Faclones Federalion Lid (hesain payable al Dehradur,
| The scannad copy of Demand Draft must be enclosed adong with thea bids but the erginal Demand
| Draft shold reach the office of Ultarakhand Sugars’Exporter (Corporaliony Cooperalive Sugar

4- All bid must be accompanied by bid Security/Earnest Money Depcsit (EMD) in the form of
| Sugar Faclories Federation Lid.,
| Dehradun, The scanned copy of tha bid Securty/EMD must ba submitied along with the bid and
the erginal should reach the Federation's office al Dehradun before opening of tachnscal bids, No
Interast would be payablea on bud Secunty (Eames! Monay) deposited with the Federaton.

| 5- The bids will ba opened in the presence of bidder's representativas, who choosa to attend ad
the venue, date and time mestioned in the above table. An authorily letter of bidders's

! B~ Inthe even! of date specified for bids opaning baing declared & holiday for Federation’s office then
e due date for opening of bids shall be the following working day at he apponied irme and place,

L any compensation. Delailed terms & conditions are described In the lender document,

DEEPENDER KUMAR CHAUDHARI

Dated : 27.02.2018
dia has vide its circular

Il the tendars without
| not ba eligible for

Sdl-
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PUNE MUNICIPAL CORPORATION

J |
- i —

. Date: Fabruary 27,

Parod for Downboad: 2702°201% 1o 23042019,
Tender Submission: up-to 23704/2018, 2.30PM;

Competitive Bidding from eligitde and reputed bidders for the work
detailed tender documents, including the Reques! For Proposal ("AFP

defails of the tendered work are given below -

Tender Notice Number: 1/1008 T30

Date of Technical Bid Qpening: 24/04/2018, 3 PM
The Murnicipal Commissioness, Pune Municipsl Corporation invites e-tenders bor Intermabonal

followeng weebeilles - wewpmectenders.abcprocure.com and . weaw punecorporation.org. Brief
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bids by way of e-lendering system only

Advt No. 11008, DL Z7/2/2019

www.pmcianders. aboprocedure.com and wenw punecorporaton.org. Biddars must submit their

If thare i5 any change in schedule of the Tendes, the same will b communicated at the time
ol Pre-id meeting and’or by way of publication on the vwebsile [ newspapers.

Pune Municipal Corporation

Sdf-
Chiaf Englnesr
Road Department
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Companies: Pursuit of Profit

Fox Tax Ruling to Help Other MNCs

Govt lookingto artltu!ate rules to tax multinationals based on volume of transactions and number of consumers in India

Under Tax Radar

india wairts 10 thx all the oampanies s earm hugs profits (mm Ind @ bl don't pay Laxes

SachinDave & Gaurav Laghate

Mumbai: When s company hased in
Incha enllects commizsion on a mlo
bal denl, what b2 taxiable domestieal-
v — the commission amount or the
vl of thetotal deal?

I s precedent for multinationals
with slignificant economic presence
in India, atax tribunal hasruledthat
anly "atiributabde profits” of amul-
tinatiomal can be taxeddomestically,

The tax tribunal ruling in the case
of Fox Interpational, part of Star
TV, sald only thecompany’s oormmis
slons charged and not the entine in-
come must betaxed domestically:

The ruling focussed on real’ terri-
to'fad nexus for thee pure pose attribg.
tion af profits and thelr taxation o
Indian 'business conmect lon' of fore
1N Companics.

Foot Infernational, as per the Incomee
Tax Appellate Tribunal (ITAT) docu
mients, doesn’t have 3 permanent -
tablshmentor PE in bisdia, PE 1sae0m
rept that determines the juri=aiet ion
wherea compuiny s iis tuxes

Tax experts sald the ruling comes

it i time when the Indibn govern
ment is looking to tax mulibnacio-
niks that do not have o PE inIndia

Experts say that the emphasis on bo-
cal presences physical operations is
Likely to undergoe a significant shift
due to the workdwide movemaent for
taxationof digital businesses,

"India has Incorporated the con

cept of Slgnificant Economic Pre
senoe (SEP)in its definition of hm:
ness connection. AS & resulf, we
might witness taxation of foreisn
cormipenies i India based upon the
principles of economic value cres-
ton, even Intheabsenceof any tang
ibke / phy=ical operations in Indin™
said Rahul Garg, partner, Heads Up
Consulting, aax consultaney

Tax experts sidd theruling woulkd be
eruckal in futwre litigation when the
tax cdegmrtment wants (o “attri ™
profitaof midtinationals to India. The
povernment is locking to articalate
rides to tax multinationgls hased on
volineol transactions and minmsberof
consiers and not thelr PE.

As per the ITAT documents, Fox In-
ternuntional isemnsmad in distribuation
of satellite television channels and sa-

How will this rullng help?

This ruling may help

in future confroversies
around how miuch profits
can be attriputed to India

le of advertisement air time for the
chanmed companies atglohal lsvel ltis
not a chanme] owner Dl s a servico
provider togroup companies that oown
tedovislon chamnelz o Stae Movies,
Stoar Workd, Channel-\, Star Pis, Star
Uizare, Star Gald and Star One

“The channel companies had appo-
inted the assesseo (Pox lnter natio-
r1aly s an agont o sl tho advertnsse-
mentatriimeon the channels, to dis-
tribute the channels in the territori-
#5 where the channels &re being

S Globally several economies

[ ——

et T

What is the issue?|

The Issue = aroundd permanent
establishment of a company.
o and if that |s the only 185t for

§ taxing company domestically

M are soorutinising tax structures
of muttinationals to Increase
their domesiic tax

broadeast and to procure syncica-
tion revenues in respect of the con-
tenes ol thechannels

The tax tribunal rubed that "the in-
eome which is deemed to accrue or
irkse o Do bmaest hanae o "terr o
al nexus(or PE)™ " Itwillbe clearthat
it i= not applicable to the agency
commEsion ear ned by the company,
the I'TAT riled, The dispute nvol-
vidl taxation on the company’s pro-
Fitaaf saround F250 erore.

The company changed the way it

jeiys taxes in India, as per the ITAT
elocaments, due 1o change in the do-
mestic regulntions around 2008,

This also overdapped with the comn-
EANYE restrociring a vear later In
Angrust 2004, the then News Corp hadd
split its Asian broadoasting business
hiowsed undey Star into thiee units
Star Indla, Star Greater Chins and
Fox International Chanmnels (F1C),

Stz Irdia, led by CEO Uday Shankan
started managing sales and distribu.
tioar ol all NewsCorp chhannels inlndia

A total of Fchannels in eight lanpua-
pesatthar time -aswell asNows Corp's
Interests In aeven ventunes including
DTH operator Tt 5Ky

It was during the same resoecturing
that Shankar was given responsibality
for managing the sales and distribu-
tion of all Fox-branded chanmels inIn-
el Eartien, Fox hroded channels we
o o by the Hoag Kong sl
aryof Mews Corp

FIC combined Stat World, Star Mo-
vies and Channel [V] International
with chanmels underthe Foxand Na-
tional Geopraphic Channel brands,
operating 37 channels  ander 17
channel brands
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GRAM SAMRIDHI YOJANA

New Scheme to Help
Unorganised Food
Processing Sector

ek lapment rights. inclnding trans- - 0JCHISCOMPleted?
£3,000-crore \ *Proposal has gone (o ferable  dewzlopment  rights ;
schemne funded by |  the Expenditure Finance (TDIts), development rights cer- BEINE 3COMPIEted pro-
the World Banik Committee for Clearance tifieates (DRCs) and joint deve. . ;
» Maximum @p of suhsidy loprment agrecanenis LITAs) _!E‘l:t 1“:13{ hﬂE- :.ilrEEHjl"-,I'
i Realtors' body: the Mational Re -
L m g al Estate Development Comnetl  TECEIVEA OCCUPALION

*Nitl Aayog has given the
in-principlke aporoval to

interest subsidy, If they
avall af lnans

P Scheme Wwill be rnun &t the

Hﬂilﬁhﬂiﬂlﬂl"ﬁtlmﬂimwﬂ

Ml aummbead: Realty developers are
seebing clardty On Pece it exemp
thon affirend Lrom tho poocks & sor
viees tay (GST) kevisd on dive

(MAREDCO. has wrirten to the

Ministry of Houzingand Urban

Allindr s eneking clarity on this.
Last Sunday, the GST Council

certificate, itwill not
attract GST. Will the

L) Realtors Seek Clarity on GST
Exemption on Development Rights

Scheme details yet to be worked out by an officers panel which will be approved by GST Council

MNELARLIAN HIRAMANDANI
Matsinal Prisklent, SARDECD

Whatirsomeunitsare
Deine soldafterthe

that of a residential project with
comvenience and retadl shops,
gt and integrated townships
taguied asmbxed-use developiment,
A sake of residential units post
complothon of the project.

The NAREDCO represenli
tion s that the wording should
be: “Tax on development rights,
suchas TDR JDA, longterm b=
mse (promium), FSIshall be ox-
empted”. Effectively there sho
Lld be oo levving of ‘intermedi-
ote tax” and the exemption sho-
uld not e restricted o just
‘residential property’, but oall
sopmits and typesof property
including comimercial,

FRESH COMPLAINT BY HOMEBUYERS

Amrapali Brass
Arrested from SC

Samanwaya Rautray
@timsgroup.com

Neoew Delhi: The Supreme Co-
urt on Thureday allowed the
Feonomie DHfences Wing o
arrest the Amrmpall Group
CMD Anil Sharma and two
other directors of the Mokda-
bazed real estate developer
from the court in connection
with a fressh complaing fihed
by homebuvers in it projects,

A bench led by Justioe Arun
Misra allowed Delhi Palice to
take the three officials into
custody and ordered that the-
i persanil properties baatta-
chid inconnection with anot
herbunch of cases that the co
urtwasdealingwith

sharma and directors Shiv
Priva and Afay Kumtar were al-
Pesichy i U profective custody
of Uttar Pradesh police under
directions of the bench thist al-
socamprised Justios UL Eall,

The trig were to stay in pro-
tective custody tlll o court-
mancdated forensic audit over
alleped  siphoning off  of
000 erore paid by hamaebay-
erdtorhecompany

The audit has shown sipho-
ning off of funds, but the mo-
ney trall has been hard to as-
tabdish given the multyplicity
of hundreds of [Tont compa-
nies through which the miog-
ey Wiks routed out

Theaudit ks sell underway,

Preliminary findings have

FAST ACTION

SCbenchallowed
Delhi Policeto take
thethree officials into
custody and ordered
thattheir personal
properties be atta-
ched inconnection
withanother bunch
of casesthat the court
was dealing with

throwm up diversion of mo-
ney collectad from homebuy-
ets toshell compaites and re-
Iatives and Kin of the direc.
tors and promoters, the court
s told,

The bench clariflied that it
wonld not stand in the way of
any otheragency questicning
them o connection  with
other complaints fled agn-
inst them.

This was after thelr cusrodi-
al interrozation was souid
by the Ecopomic OMfences
Wing (ELW) In conneciion
with another complaint filed
against them by homelnyers.

Thetriowerostayingina No-
lda Ivate] under the eourt o
ders to help wrap up the acdis
quickly

Madhvi.sally
@iimesgroup com

ovew Delhb: Dndin's fodxd
processing  ministry  is

-"-":'.'t‘|'|ill'|.|l'j OF1 A 1w Seheme

- Caranm ‘1-.'}.1" Fidhi Yoz

1 bedsier the unoreani-
sixl food processing soctor
concentruted [n rural ane-
&5, an official sakd. About
% of unorganised food
processing units ase inru-
ral areas and of these, 80%
weerer Lo iy run.

The 72000 ¢roie schome
Funded by the Wordd Bank
an the cantra will helpeot-
tagé industry Farmer pro-
ducers’ organisation and
individual food processors
fo Inerense capacity upgra-
de technology beskdes skl
AmproAmIenl, SRR
urship development and
strengthening the Rrm-o-
marked supply chain,

Mitk Aayvog has given the

cluster level where food
Processing units or

individual players can apnly
for the subsichy anlins

e —

re s 4 prowision foe getting
u.lh_::l:l:r o hank interest by
3% 0 5%, s ld

The scheme will be run ot
the cluster level where fo-
o] processing units oF -
divichial players can apply
Forthe subsidy online.

“The scheme abms af e
velopment of modern in-
frastrcture to encourags

ENrEprenaIrs o set up fo-

o processing unils, upgra
e fechmalogy o existing
wnit, Improve  manage
ment of the unilts and give
technical support,” hesaid,

Gty Sameridhl Yocana al-
S0 A0S B0 POV B COTTTION
Facility cenftros amd busi-
ress . noubators in rural
areas, “The incubsator will
prroy e infeastroeture and
srvices o support the
prowth of new food st
nesses, 10 will pooafice eque
ipment mnd programs to
help a businessmen o an

proposedd that intermediote tay
an developament elghts will be ey
empded only for such resident il
projects on which GST ks payable,

The govermuent decsded to mo-
re than hadve the GST rotes for
under-construction  paojects o
5% from 13%, The GST Counell
remeweed Ehe inpodt tax eredit, whi
lo GHT onadtordable housing was
reduced o a marginal 1% alomg
with expanding definithon of
such homes, Ready propectics
that heve meeeived sccupanay oo
b et (O cho it attreact GST,

“What il some units are being
Sold after the praject is completed?
Beingacompleted project thathas
already peceived oocupat bon certl
ficades i will nod attcact GST. Will
Ehe JUA o TR S umedd T 4880 pro-
ject still attract intermediate tax?
We nesl to get clarity on thiz,” sa-
il Miranjan Hiranendani, natio-
nal president, NARDECO,

The minkstey has already an-
nounced that details of this
Scheme will be worked out by
an officers committes and will
be approved by the GST Coun-
cil imameetingtobecalled spo-
cilically for this purpose soon,

As the details of the scheme are
yet o be worked out Ty an ofli-

JOAOr TORs used in this
projectstill attract inter-
mediate fax? We need
togetclarity onthis

CerRT oormrmbtiee, the Giveio

ET ARCHINES

pers’ boedy hivs smight 10 male
A representation m avoid con-
Fusions or litieations lator o,
NAREDCO 1= of the view that
the eonclition to e fullilled o
reeehve the fax exemption

“only for sech residential pro-
jectsonwhich GST s pavabda™

may lead to bitigations.

In its letter todhe ministry e
Liar this wook, the divelopars’
body has cited Instances that
can Jear toconfision and Tites
thons. These examples inclide

TENDER NOTICE

"Al he oidren Tandss s
Depastment/ECA Inglding gl
dvaong & Sees Depols are pubd sme
nﬁgﬁlﬂmn HHEI;““ g-Fmcurement
oo (R weoshies www, paoe
hotce ol tander Evitaticn wil not e
pLIdEned In Newsnanats gy moe, [he
wibsiles acdess on which
;ru- gpblisied dnd docimeiis are
aanible B pamiapatng intha E-landar ks

E-:ﬂa.s.

PRITMMOSTOREWIB NS LW Iipr

EAST CENTRAL RAILWAY 1

e fendess |

WA TS Y. 1 thhihﬂﬂ;l'

TIME

BUSINESS
BUSINESS

in-principle approaal o the
seheme and now the propo
sil has pone to the Expendi-
ture Fimance Cammittes S
clearance, sald the olficial,

"To ensure doubling of
farmera” Incoons and emp-
loyment oppociunities in
FUErl A s, We s ooming
with this scheme for food
processing  enterprises
This will bea game chang-
¢r which will encourago
cottidge ond Emall enter
prise to process local pro
duee, package and market
it,” sabd theofficial,

The odlicial sald the maxi-

patreprener Jaonch 2 new
prodduct througth develap
ment, market launch and
growthin sales,” hesaid.
Work] Bank will begiving
LA erorewhillevL,000 oo
e willbe borne by the cent-
e whilestate povernmenis
will it in 2500 crore, sald
the cfficial.
In the mitial phase the
s e will be pun in Ut
tar Praddesh, Amntha Pra-
desh, Maharpshtra ancd
Punjoh for & five-vear pe-
ricd and thereafter repli-
eated n other states.

PIoCeEEE

ol sulwsidy tobe g
vt dona v bt w il Be 710 Ludch,
apart from nterest subsidy
if thew grall of loans. " The

190 EAST CENTRAL RAILWAY [

| TERDER FOR MECHANIZED 'WASHING OF
LINEN OF AC COMCHES OF TRAIKE

E-TENDER HOTICE
| Mo, MCATDpen 086D Dated:D6.87 2008
o and oo bassd of [me Pressden] o i,
E-Fzoder {ie. lechrics ard fnancia bid]
{ara lnwied dum Ee Fir-siigencess!
| Conbaclors of repole Raving lathrcy
| expertise gnd Endech! soowoncy for me
| Pl v gy ot -
G| Hame of work with ifs bocation and
somphation pariod - Mecnarkod washing
cf Lanere of AT Codd s of Ao Trad e o
TN IS, EOSTRED 111N 4
THENNS eialing kom Dhastad
indufng badpglnlnudeg a5 wel =
tanspodirg of fnane from [harbad
Coarking Coaiea @ ane on d il
leledcrmesy o DEsrhad shfon s wioes
wirsd & washing of Curtalns of AC chaches
cf T bt Saced rains B 8 podiod of T
0 years. Complaton panod - (7 s
{0} Rpprox. Cost of the work Fa
| 2.38,85, 547 40 (Rugs: Threm crarw iy
ight ikt edgy thousand she hundred fory
|3ee0n B ise [o%) oelp §iil] Earnast
| Momey o be deposiied ; s, 15400 (6
(Razees Trees lgkh plmwbess frousand four
| Fundrod) onky. {iv} Dabe & time for closing
of tender - 1500 hrg on 1502000
Date B time far apening of e-tender ¢
(153 Bes oo 1RSI (v Wichale
gartizu'ars  hilpedTwsow lrsps gov in
P riame! fnde Wil be socepies sl
E-Ref i

Dilwishonal Rallway Manegar, Dhanbad
PRATAS/OHN Wech /T/18-19/48

A:_:_h-q-pl En-.rlrm::u-u raﬁhmluw P"-_r! J._J_I:L

BIOLOGICAL TFIEA.THEHT\_
Cost - effoctive & Opoeralor-friondly

AlS and ICSA lechnalogy from USA
challengeas SBH, MEBR and MEBR

INTEGRATING SOLUTIONS
WATER MANAGEMENT

w0
EE'I'F!.II.E h:n'll-

@ pdvantEadvenisnvirocars, comy @ wew, stiveaimnyiroosrs.oom

LARGEST RETAIL TRADE FAIR

in the Indian Sub-continent for Retail Resources, Investments in Experience and Shopper Marketing
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For more information contoct

Gayatri Punetha, Tel.:+91 (0) 11 4855 0060

Email:PunethaG@md-india.com
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Bombay Convention & Exhibition Center
Goregaon (East), Mumbai, India

www.instoreasia.org

SIGNAGE &
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—

/"COMPLEMENTARY ENTRY ™
FORTRADEVISITORS -

In-store cisu:l

inspraticn. Innovation. Transformation
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Children below 16 years of age will not be permitted inséde the hall.

 DESIGNER
PAVILION

RETAIL TECH

Puneet Maithani, Tel: +91 (0}11 48550068

Email: MaithaniPi@md-india.com
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OPEN E-TENDER NOTICE
NO. 245EE18-15
Tha CAM {Engq. F5=E or st gn bahatl of
e Pregdend of Inda imdlss O E-
terdars for the fokewing works. Tne Bt
dated omiwe Exierimmng = 25 502 0130p
b 1300 Pra Al aviormaloa end lander
decamants relaied o S-mnder is avsiiabe
|:|.|1'.u'.'u:'l.r| ity B
51 Mo.1. Mame of Work with See ne. !
Peradcal AmsCarbonation pantng of
Roes Ower Bridge No. 11 [Betwern KUE-
K1), W08 [Betvean MNE-KGEE) Km
1251112, ROZ (Batwsen LAK-BGS) Km
182012 1TROB [Boween BGSTIL), 25
ROE [Seweaan TIL-BJUY, 1A ROE UPDN
(Etwnen BALTGA), 1A RO {Eabeer
BCANPN Ko 19287, A0S 107 Spl
{Beswaan NRPALEF ROB 107 (Betaner
KREFAMFTL RCE Belaen (MEP-KVE)
Ko B511.12, SO0 {Daabwrem MFPURD K
B {Ex BJ7), ROB (Satwesn MFP-RO)
Km 517335, RO8 (Bawesn A0-TUR Km
41723, ROE JBefases SALGWH]) Ke
DE/11-13, ROA i Retwsen AYRN-HIP)
Km 31100, Br Mo, &nd fre (Boteren
F'H.I'_'r'l"'.ilJI-. Br Mo TREUD {Hetease
HiPSEE] K ZTTE12, Br. N, PGP
[Betwenn HIP-SEE) Km 2700415, Br
ke, TEB/OM (Bemveen SEE-HIP)
Km 2T 813 B Moo TEGON {Batenon
HIFZEE) K IT0M4-15, in  Sanpur
Divkicn uncer Dy CERRLED Apprex
Cogl {In Re) @ 835% 3504, Camest
Money (b Rel ; 175000~ Cost of
Tender Documenl {la Hs.) |Mom-
refundable) | 5,00

Ell'l-u 1Hamn uf‘l'inrh Hlnh.tq'nrrn
Menulesterg fabizatng IN 5T Qlue
mnia Od kpfidks wrder jursdichon of
DEMIUSEE. Approx Cost (4 Ra) °
22500000 Esmesd Momey (m R
B3I SN, Cost of Tender Dotumsat |in
Fll.:l[Hm' refundabie] : 000

E'I.H-b.ll-ﬁl-rﬂlﬁ'fllﬂ‘l'nlthlllrmm Al
Mz fanp Prrasen o Escalolor
[Foundathon & Cowvering! (02 Kos)
B araed Workl, Approx Eu!rfln fis) !
WAL TS Earnast Monay [ Rs) -
Té 200, Coat of Teader Documem (In
Fs.] [Mor- rebundabie] : 3 000

EL Mo, 4. Nome of Work with ltem na, |
Bayrman-Samastip (B Sadan! 1] Thegh
ffrgs rectwal iy LIFEna from km. 180 27-
TREEY, 184, 70154, 63 8 DN Ine Fom km
| 78.00-185 23 [Tetel = 30.58 km 1 {2} TTR
[CE+CNEET 52 by -7 12 = 12 Nos., B2 0 -
112207 Nos, & TTR [C5+CMSE) 52 Kg -
[:85 = 0F na, |3} SEJ Rerewdd = 12 MNoe.
Approx Cost {in Rs) o SLEZAS03E
Earnest Woney (inRa | : 178,300~ Cost
ol Tesdsr Dotumesl (n He| {Nope
refundabin] : 5 K-

E:'L H-u 5.. Hlml nf'i'l'nth mlhl:l.rmrln
Higgur - Chhépia Gram™ féx) Secion |
Proesicn of Toiet facilies i 22 Ncs. Ly
Cme==ng under prsdchon o SSEMIUP
Approx Coai {n Ra) ; &1,IK64.5E,
Eznest Maney (InRs | ¢ 1.5 K0V, Cost
ol Tesdsr Documesi (in A=) {Non-
refundable] ; 5100

£l Ha, 6 Hmuﬂh‘url-:wr!hh.mm
Earduri-Samis oy Setbon: Printaa o
Limemn Hesghs Subeay i ey of LS e, 25
T (M) between Rachiwara Sathajacat of
K, 31213 Approx Coal (s s
| 225, 06 60 25, Earmest Mooy (In RE)
217,805, Cost ol Tendor Document (In
Ra.| [Mor- refundalide] : 50000

5L Mo, T, Mame of Werk with fem na, ;
SonpuraChlupra  Foethafai Eaciom
Prereisizn of Lnied heogh Sty i e of
LS Mo 1% T (M} Cliss betenen
Dgheowz = Baragopad al Km. JTR
Approx Cost fin Ra.j ; 1,50.30.254.15,
Earnisl Monwy [Im Rs.| 5 2 35,206 Cosl
of Tesder Dotwresd fa Rzl {Non-
I‘I-hlnltl.l]-l-l-l a-..l.I{I':'n'-

The atkrw tendss nofics @5 avabss o
LI EE S RIGHRT QF
RALWSY TO DEAL WITH TENDER
Fabvay idmnstralnn ressnoes the rght 1o
poslpena imod Ty o ko cireed sy bha orall
T—BEEFH’!-“"‘F‘WH&-B-EWEEI'E TEREng

Oivisloral Rallway Minagee/EnggSonpar
FRATALSEEEngg MI1E-18114

R wmrrrrasn oF Vet Bangal, Miles rel 1ha Progae Ters ot
B i il il Desirn 1 f i bl g e il B Dl el P e
Brpr Sheisen, 17 Flapr, B4, & K Basrriep lmad, Erdaers - 006 G40
B Ol d Bl PR sl et e e el L oo

| T P e TS, MR O D R O Sl bk e Rt e O s e

1 EF] s vl e s Vi it 00 (e

s lomm i s gl S Ko i B a1 i i maiem Wil pal o=

| Dl B ] W AT, T ST 1R
_Tlr.-unll.l-l. | BWLW LR DNBLAE- I LN
e e ——— LN T L]

| BCA-TROERCINZ01S

ol o B 5T
prad P el ag Pepresipes ol besling Lifrew
dn MU T e b f e ow P b

T WO RN TR N
RO LOR JLOVEE T

P i o b

ABRIDGED NOTICE

WHHEDA  invites

locations of West Hengnl,

-r{.-gis-l-:'rhb themselves o

{hitpas!

ICA-T2067(3)/2019

West Bengal Renewable Enerey Development Azency
{ iy e o g a0 o hepeary e ol ey o SR Cmnvirmerpes) off W0 g

BIKALPA SHAKTI BHAVAN,
Sector — W, Salt Lake Electronic Comples | Kolkat — T{ (41

(Damestic Compeinve Biddini)
MieT No; WERREDA MSNIeT-1172018-19

e-tender  for
Manulactere / Procutement, Testong.
Cemmdzsioming of Kool Top Grid Commected Salar PV Power
Plasits cach of aray capacily ramisies sbove [OKWp o 505 Wi
cumulative array. capacily 2000kWp including five (3) veors
Comprehensive  Momtenatce on lumkey basis o various
Detniied NIT may be scen &
downlondad from WEBREDA website (worw whredn.argl.

[nferested . badders may obtan the bidding documems by

Mwhienders. govanh and thereby downlosbing the biddimg
documents from THO0 AM on 01032019 and the offer shall be
sybmitied onlime op o 1SHM 01D wph b 4 0N PR,

Plot— 31710, Block — EP* & G,

INVITING - TENDER

Drated: IS0LI019

"Design & Enganeering,
.":-u.|r|.1[].', Installanon anmd

the  e-tendering portal

&ili-
Chiefl Evgineer, WREREDA

WEST CENTRAL RAILWAY

E-Tender Nolice
Open Tender Notice No. WCR-CRWS-5trip 336-18-15
E-tandare arg Invited from experance confractors on behall of tha
Presmdent of Ingia for the uncar menbonsas woek-

Nama of work: Coach Componanis Sirpping actabas (Mochanical
& Elacttical) of WON AC ccaches (GSICZEONSLAMSLRAD typa of

coachas] at Coach RAshatiitation Workshop, Bhooal,
Cost of work | Cost ol tender form Earmeat mdnay
Fis. 1,48,50,697.76 | As. 5,000.00 As. 224 500.00
Time of Cniine tander closing | Dole and time of
complebion | date and tlme opening of Tendes
12 Monthg 200X 2018 upts 20032019 Al

| 1500 hes 16.00 hrs.

CRWS, Bhopal's allca.

¥ o i e v B 138

Catalied mformaton aoout tender end tendar formal Is avalablo af
waobsie www inops Qv pnd fendar nohce al notion boand of TS

Chief Workshop Manager
CRAWS, Nishatpura, Bhopal
R U O B 182 O TS 3

1.  Pace of Pubication

2. Peripdicity of the Publicaton
Frinhers Name

B Matonsty
e Adoress
Publesher's Nama

0) [MNatonaity

¢ Address

G Editor e Mkl
b atoroaliy

¢} Address

FORM IV

Shriement about ownersfap and offer panitulrs about
mﬂmmﬁmmummﬁmmwmﬁﬂm

. Tha Times of Incia

THE

Tha Times of India
7, Bahadurshah Zafar Mary
Mew Dehi-110002

Dty {Except Sunday B Saturday

Fiajeev ¥aday, for the Propriets,
Hennett, Coflemnan & Co. Lid.

Irckan
7 B 5L Mam. New Dethi-110 002

Flajeey 'aday, for the proceietoes,
Bernetl, Cofeman & Co. Lid.

iradan
7 B 5T Marg, Wew Dedhi-110 002
Janodd Siryed

Inkan

7, Barrachurshah Zatar Marg
Mesw Dedhi-110002

1}. Sanmati Properties Ltd., MBD
Shah Zatar Marg, New [Dethi

110 002, 4), Camac Commercial

7). TH. lwesiments Limited,
G Bahadur Shah Zatar Marg, New

March 1, 2018

Mame & Address of sharahotders of the Company holding mora
than 1% of the pald up capital as on 28.02.2018.

110002, 2). Bharat Nidin Lid,
151 Floor, Express Bullding, 9-10, Bahadur Shah Zafar Marg, Kew
Dethi - 110 D02, 3). PN.B. Finance & Industries Ltd., 15t Floor,
Express Building, 9-10 Bahadur Shah Zafar Marg, New Delh -
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With Upper Hand,
India Holds the Key

Pakistan pressured to return pilot

India has conclusively gained the upper hand in its move
topunish Pakistanforharbouringtheterrorists whokill-
ed 412 Indiansecurity personnel at Pulwamaon February
14, The world is putting pressure on Islamabad and putti-
ng it an the defensive, and Pakistan has chosen to uncon-
ditionally release the Indian Air Force (IAF) pilot it had
capturad on Wednesday, Indinwould reinforee its superi-
or hand by choosing to de-escalate, even while reserving
the right to take penal action in case of further aggressi-
on by Pakistan through non-State actorsor otherwise.

Three significant developments mark the period since
the LAFrebuffed amorningforay by Pakistani warplanes
intothe Indiansideof the Lineof Control, One, Pakistan
Prime Minister Imran Ehan madoe thodramatic announ-
vement that, as a peace offering, Pakistan would uncon-
ditionally release the Indian pilot held by the country as
a prisoner of wan Two, there has been considerable dip-
lomaticactivity by the world's powers toforee [slamabad
to take action against the terror out-
fits festering In Pakistan and specifi-
cally to ban the Jaish-e-Mohammexd,
theoutfit that owned responsibility for
the Pulwama outrage. Three, senior
Indian armed forces personnel held a
priess conference to present evidence
that Pakistan fired ATM 120 Advanced
Medium-Range Air-to-Adr Missiles, supplicd by the US
fior Fakistan to use to combat termrists in Afghanistan,
dt Indlian planes, Uze of armament meant for the Taliban
was not the only perfidyexposed by the press conference;
Pakistan targeted anammunitions dumpas wall asa bat-
talion HQ, Thistargetingof militarv assets is aggression
atvarianee with Pakistan’s posture of peace. This means
that Indin would be just ified in keeping the option ol pe-
nal measures against Pakiztan open.

India has emergsd from Pakistan™s nuclear blackmail,
and made itelear that It [scapableof and will delivercon-
voentional punishment if necessary Having made that
polnt emphatically, India will press its moral case before
the global community further by choosing peace at the
current moment,

Trump-Kim Love Story
— A Sterile Romance

The second summit between the US and North Korea ended
without any formal agreement, but Pyongyang got an exten-
sionof US moratorinmon joint military exercises with South
Koreaatd China's role as the region’s arblter became a 1ittle
more prominent, following Washington's fnilure toextractany
commitment from the Kim regime apart from o maintain the
stutus guo. Thedecision tocontinue talks at the level of offici-
als indicates that President Dorald Trump might actualtly le-
arnthe lesson that hisclaimed super capahility tostrike deals
with other heads of siate can work only when detailed prepa-
ratory work has been undertaken.

The talks fadled over differences on liffing of sanctions amd
dismantlingof Pyvongvang's nuclearestab-
lishment. President Trump said that no

grat intions will continue, The tolks ended
(n a stalemate with North Korea willing
to dismantle the Yongbyon nuclear facili-
¥ty that, too, only after all sanctions were
' Tilved, and nat the other covert facilities
or the uranium enrichment plaont. That Narth Korea will not
undertake testing of rockets and missiles s good news for the
region. Thedecision toeont inue talkingand negotiating at the
level of officials rather than at the kevel of the leaders augurs
witll for maintaining peace in the region. The outcome at Ha-
nod will mean that China is set to play a larger role in the pro-
cess. Beljing has already publicly announced awillingness to
cantinue toplay a constroctive role.

Theguteome at Hanol was not completely unexpoected asovl-
dent fromstatements by President Trump and US Secretary of
stateMikoe Pompeo ahead of thesummit This isclear]lvaneof
thoseoceasions whenensuringthemaintenanceof statusgun
1sanachievementby itself

I:'f'_'h Mahamantras and other cure-all

H mumbo-jumbo prescriptions

The Chapter & Worse
of Political Remedies

Thosewhowould endorse thefelivitous prescription that Lau-
ghier s the best medicinewouldapprove of the claim recent-
Iy miade by a Shiv Sena MP who, addressing an audience of
doctorsand othermedical professionals while inaugurating
anaw hospital in Maharashtra, said that he conld cureall ail-
ments that peoplesuffered from by taking the pat ient's pulse,
reciting the appropriate remedial mantra, and supplement-
g thetreatment. if need be, with adose of vibhuti, orsacred
ash, which he could conjure out of thinairat will, However,
the honourable MP might beheld culpable by hiscolleagues
in the political, if not the medical, profession of haying wit-
tinzly or otherwise divulged atrade secret of theircraft,

The panacea— or should that be placebo? — offered by poli-
ticians of all persuasions is based on feeling the pulse of the
bBady politic, followed by the ritual Incantation of potent
mantras known as manifestos and pre-poll promizses, made
all themoreeflicacious by being liberall v Iaced with the me:
tphoricash to which the nostrums proffered by any andall
competing therapeutists have been roeduesd. And, if ot the
endof the day, the treatment turns out to be nomore thanan
exercise Inquackery such inconvenient facts can be gloszed
over ensily by those who, having taken the Hypooritic Oath,
have mastersd the at of 2pin-doctoring.

The Edit Page

We must recognise that Pakistan, and not just its non-5tateactors', are responsible for Pulwamaetal

Life With a Bad Neighbour

w t s not always easy to provide
eoImmentary on an eplsode that
is st urfolding. Besides, there
8 s0 much ‘knowledgeable’
{sic) chatter in the meiia, with

Tt shdes’ playing mind games, that
It i dilTicalt to do-a reasoniblyaec-
rate timeline. It certainly far more
difficult than a running cricket com-
meantary especially with the Pakista-
ks not plaving a wentlemnan's gane,
Ty v et Fow U Last 70 veacs, and
thisyare nod Likely to in the foresecablo
futton

1t is bevoned Pakistnn tounderstand
that following the punitse strike by
Imdian  foroes against  Cterrorist
lsunch pads” on September 28, 208,
ard e attack ondaisli-e Mohammed
fJeh) terror campes in Palistn and
Pakistan-Occupied  Kashmir (POK)
ont - Wedniesckny the entle game hus
changed, The shift is that each time
there 15 8 major terrorist strike now;
there will be reprisals. The evolving
situathon will contimae th bevve many
mriablesand consequences,

Backdoor Became Bigger

The Lindian Alr Foroe (LAF Fattack on
JeM terror caimps in Balakot, not far
fresm where Oz bin Laiclen hid ot

i Abbattabud, was a magnilicem pro
fessional operation that has most oer-
tainly  embarsessed the milliary
birnss in Paksstan. The nmdn enemy of
Pakistans generals, and the raison
f"étre for theb primacy in Pakistan,
hodd flown past thelr defences, repor
teddly hit their sate hivens b term
rists and redurned to safiety

It is quite possible that the Indian
security and intellience estabiish
inents had begun plnning such me
prisals even before the terrorattack in
Ui last September; There woulkd be
other plans stored away suarely All
suchy plans would have beew fine-tu-
k. amid the possibbe oosts ol tha reac
{leay Becdoirexd i fotho plins.

The Pakistani resction of sending
theirair [ome ntoJammou & Kashmir
was, thersfore, unlikely to have been s
surpaise in South Block, 1t is undont-
unate thiat Wing Commancer Abhl:
mernelan Viurthaman found himsell in
Pokistani custody And India shatald
accent the anneuncemant of Imran
Khanof hisreleaseon Friday gracho-
usly We noed nod, liowev: Jower o
e o rush into wirm em braces,

lrachias onescdian wordlil cho well toesier
cEse some restriint nand not pressure
ol movernaeent, ps was done inthe
cime of the IC-A4 hifack in December
15kt lank bed t e iand ot releases
of now Jebl chuef bhlasood Ashar
among other iermrisis.

Some Pakistanl commeantators hi
ve cnbmed that Prime Minister lm-
ran Khan's reaction to Narendra Mo
dirsangrvandemotional speech wasa
calm, well-reasoned one. calling for
restiraint and peace. 50 was the reac-
ticn of the director generald Inter-Ser

Downgrading of diplomatic ties is just the beginning.
If Pakistan's heart burns for Kashmiris, ours should
similarly burn for the Baloch, Pashtun and Sindhis
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N BALAKOT STRIKE

vioes Pubdic Rektions — the Pakistiv
ni army’s mouthpiece — ‘of dignity
arcd podse’, S, one woulbd add, oo
gidering that Pakizstan is the only oo
LAY Ehuas EROGUINAaZes errorists (o
kil sotdiers and eivilians in all taie
af its neigghbouring countries witho
it repirisals, This has now champed

Heart Has lts Reasons

lclia now has ondy beud options, The
workl may not iselate Pokistan comgp-
bedelw Baat, mt besst, we peed nit contl-
it with “normal” behavbows amd ex
changes, Downgreading of diplomaiic
ties is justthe beginnimg, IF Pakistan's
heart urns [or Kashomicls, ours sho-
uld similarky burn for the Baloch,
Pashian amd Sindhis, and we shoulkl
shorw this In various winys,

We ek peot ourarmed foreesand pus
ramilitaries o protect us and die for
s Decaise ‘it is thedr job', We oursel
ves shivk from making the sminllest
gacrifice. We must begin by willingly
accepding the ssveranceol allKindsal

petpleLo-people contact, including o
the ‘apoditical” feds of sports, Mhns
anel thoarts Track dinks and diploona:
e ties must be kept b sbevino, We
need] o insist that the Infemational
Cyleket Coumell (TOC) ban Pakistan
frorm plaving o dhe next World Cup—
and we know v havethe means tolor-
e this.

Our media’s  hypernationalism
e be embewrassing. They must res-
lime that one ledtle vietory docs ot
ranskde Into a victory in wat, The
other s ide can react too, 28 it did. A Q-
le mellowmge would make statements
mirecTedible

secoid, the way I 18 curvently con-
e, Pakistan 18 not likely to e ah

B Jetomend itself any time in the fore-

sepble fiture It 15 Irevocahly [ska-

& mic whose goel is ‘Ghazwa-sHind'
2 (Battle of India), Neither for the Iska-

mmiisls i Tow the army 1s Kashmir an
[z That is the exouse — the narrs
tive for the people af hame to keep
them poor and divided while rolers
have fiee Peln, This saitz China as it
exctends its meach in the Arabian Ses
using & servle Pakistan and keeping
Il ol bakinice,

Thimd, letus try to et ourown hoke-
g [norder Thesineation inJEK inday
Is o result of the polbey mistakes we
have made ever since we halted our
troops on the banks of the Kishang-
anga in FEE, TheOrpposition his been
mnakingevery isswea Maodl va Us' one,
"Pubwrma’ has been pol iticked. Tnste-
o], Onppaitbem lespders should plek up
o thing or twe from Al India Majlise
Itehadul Muslmeen (AINING AP
Asaduddin (haaisi s speech in Mum-
bai on February 22 where he linked
Pakistan —and not juss U dikd— 1o
Pulwiama, and demianded the Pakista-
ni establishment to drop its ‘'mask of
innocenoe’, Hespokie for Indin,

Theapriter isformerchiat
Pesearel & Anelvsis Wing (REAW)

Consider Some Other Options?

Shankar Roychowd
- ]

The trans-Line of Control{LaC)
‘surgleal strike’ carried out by Indian
Alr Foroe jet s on terrorkst bases ard
support areas in Pakistzan's Balako
wren of Fhyber Palhiunkhwaand
Chakotl reglonof Pakistan-Oocupd-
el Eashmir (PO ) comnes on the
heeds of the enrlier strike acresa the
LA in Septemiber 2006, Topedher,
they constitute anew level tolndia's
W1 Wl o Eermor”.

The strmtegie throst Hnesand
eenires of pravioyol both operstbons
are convergent with thebe eritheal
miass increasing India’s aceumuls
bedl exaspoeration at Pakistin-sponso-
red terrorism against Indis by non-
Siate proccies Like the Hofz Seeed-led
[ ashkare-Taila (LT, the Savees]
Sakahuddeen led Hizbal Mujahidesn
fHN Y, and the Misood Arharled
Jaish-e-Muhamemed (el has
linally reached its tether. These
raddbcalised lervor arganisatlons mw
Prakiztan' s brnditionnl ‘plausibly

of s regularforees,

Rothithe leadershipand fharank
anh Nle off theseoutfiis have tobe
elminnted. Trdis basto be brodgtht
autofl the messy, slow-motion ‘hybricd
war'of terverism in which it s now
entrappod, adoctrime that thon
Pulcistini army chiof and ater
presbident Skl Hogs hbeoding
Indin thirougha thousand cuts'
doctrine gave flesh to Zufigar Al
Bhutto's earliardeclaration of a
‘thousankyear war' against Indiaa
o U Security Councdl speach in B6S.

Sa, how 12 Indis to fashion (tsown
couinter-simks s 7 First wonld be
diplomatically It Bencouragingto
nate that India's ‘charm offensie”
inbtntive todownsize Pakistan
amotig the iternat onal commnity
s showing resulis. The mvikation by
the Orrambsatbon of Tslamic Counerl-
= OIC ) toforetgnminister Sushirma
Swnral asapuestof honour at the
magurad sessionof its Foreign
ministers' conclave on March 1und 2

with Paklstani forelpnminkster 5
M Qureshi threatening to boyeott i
in profest - igdn eneouraging
rvilientor

“Burgrical strike’ may well be cockta-
il party cohwersatbon, But indry-as-
bioees il Ltary terminolosy, it defi-

P s g bslen attacks by Lancd, adror
soa on military tnrgets with mini:

Taking it to thelr valleys?

all of whibch miflitary planmers keep
o Elve L bl withen oois ider L av
ailnble resourees and options —hy
fighter alreraft, helibome Indian
Army special forces, or by marine
Sommmandos.

Such counterterror operations have
been professionally planmsd and
eompeten Uy executed by Indian
[oroes undor overall pol eal direc
Heas In the past. Maturalby operss bo-
1l deta s ot bedeclaszified and
refeased for public Knos beadgze.

BHut mrethereother options teo? For
e nphe can India create Beown
virsi of ‘mon-Stake’ entitiestotake
i 3 radical lsed State ke Pakiztan
e its home tarf™ Can Pakilstan's
mt brational ideology of *Ghazwa-e
Hind' or 'Jihad Fi Sahililkah' (Wage
wal for Allad's sake) be peverse
engineered and turnesd upon s
desigmersby ademocrad e, socular

thought of, fnstesd of beingdis-
milgsesd outright. Afterall, with
Balnkot, the Gordian Knotof’ in.
decision has been cut, and the Reihi-
con has beencrmossed

Mleanwhide the ‘motion-resction’

sturrorol o el posice” [ umni
= and Kaslimir has had o nasty habit of

LL

fiuking ona life pnd momentum of its

o OWTL W CONSeqUences i ane can

contmol [Inthiscase. thesnicide
ariack on the Central Resarve Polioe
Foreel CRPF yeonvoy by a ndog-
teiraded Kashmie] in Pualwams,
sorth Knshimin resid ted in the
Balikot action being taken, even
though Gol maintained the latrer
D a " pre-cnipt 15, nonemilitary”
action taken after el Lpenoe expec.
el further Pubwama-typrattacks
meross thecounbry:

Anel, Balakat, Inturn, lad tothe
‘tounter-intrs oo aeross the Lo by
clsran Abr Force -1z in the Now-
sheraseciorof Jéh, that wepe infer-
cepted by Combat Adr Patroli CAPyof
the LAF withone Pakistainiand one

Indim planeshot down, with the
captureaf 1A F=Wing Commander
Abhinanckan Virthama, Hisscive
duled relessa on Friday by Pakistan
15, indeed, welcome and should calm
[rsived nervess. But leg there belittle
doubd, onldy for the tlme being.

deninble’ rategicazsets, which mum resultant collateral damage State ke Indis? Thee reriter i forarer chiel of grony staff
sipplement the militory capabilitics  There are visrintions of this theme, It's o Bdea that sy be rad bormd 1y dnidf i Arriri
R R R R R R R T R R A R R A s e e i

W ECO CHAMBER <

Abheek Barua
-]

EHI's policy rate cut lasimonth his
rexindled anxiety about India’s
eoonomy Forone, the cut and expec
Lok b of e reductions ane belng
peroetyed as an acknowledgement
thatmowih isskowing dewn, The
second worry relates tosconmm ke
stability The Bect that a combination
of Inoseliscal policy and monetary
palicy cold foster bmbalamoes could
b difTBenlt to hande in the mid-term.,
The Tooseness" in fiscal policy
referstothe]% stip infiscal deficu
(o 2018 19 Brom thetarpeted 3.5-2.4%,
of GDE Besides, with the Jaruy
interim budget profecting o deficitof
A1 % T 2009-30, thene s aclea drif
awny from the lng-fenm glide path
Golhad projected in 2007 thar woaldd
lanydd thve deficlt ot 2% by X021,
Mosthigh-Treguency indicators,
Like the index of industrial pro-
et ion (TTF ) ar e sales, show g
e slowdown for the current
hatf, I grosvth hos avempged 3.7 % In
G0 20001 % conripusee] 1052 % L the
first kall Corpoiateearnings growth
e thud quarter hias beon tepid, to
sy the least. Meanwhibe headline
nfLitien nummbers are baredy over
2% thelowerend of the biid marcda

tesd For inflation.

Thiese is a fundament al prohlem in
diagnosing bath skow growth nd
aclvising policy restraint inthe sanme
bireath. I growith s iwdeed showing
down, there isa stmonge casefor
stimulus theagh monetary or fises ]
poliesor bath, Any eflort o presert
macroesoombe instabiliny should
ooty call for more s bmodus at s
stage rther than coution.

Thebirxest threat stems from the
possibility of grvernment dol
ol imisdng on to s explosive path
wihero the fadioof debt 4o0-GDP mtio
spims ot of control, A thumbrale
sumrests that asreal nterest climbs
and growth sputters. the riskof this
explosion multiplles,

Thizis prectsely e situnt lon Indsa
Fircks itsedl in. With unexpec ted]y low
inflatinn prints and relathvely sticky
interest rates, real interest rates have
skyrocketed. Measured as the diffe

d C

Feefing over-fiscy

remee e tween the benehmark 10-
el boned vield and headline in-
flatkon, the resl interest has moved
fron i Eitthe over 2% in Jansuy J0L8
tooierd%e i danweary this vear

Thuss, penuine Fisesl consalidation
whll ot come: fiom honouring some
whst arbitrarily decicded commi
prsetit s om Misend vatbos targeed for 200
Iasdead, we necd toalter the curment
eonbfiguration of macroeconmmic
varildes — ot inferest rates down,
puesdy inflation up o bir, aod reverse
the showdown In growth,

The first twndhjectives callfor
mnetary expansion. But should we
cepend only on monstary policy to
wet growvth up ancd try toget our fiscal
numbers incheck &t any cost? Or is
Lhere room foe small scal expansion
nswell?

The impact of nterest rates on
mroawth s somewhat unpredictabde,
Monetary policy changes tend Lo
wirk wikh somenwhiat log lags, Bt
fscal policy works tnster and the
effectsall growth become visilile
gpuickly Thus, bath fiscal and mone
tary palley shanld work topet her ag
st for a whibe, and not &y to poop
ech other's poaty

I'm not conyinoed by the argument
that adegreeof fAacal liberty can be
Justifled cnly IF money 1zspent on
‘good cophtalexpenditure, instead of
on "had revenue expenditure. For

any superior o allocatmgmomey for
hesalth, o getting more teachers for
pernmetit sclonle?

Don't Chase Targets Blindly

Besides, there is really nthing to
sppest thatan investment hoost
rimps a consumpdion boost, Afer
all Johin Kevnes, who st came ip
with the idea of stumfus inthe 15050,
sugersted that it was olay Torthe
“Envernment to pay people o diz
hofes in the ground and then 011 them
L as long a8 It created jobs, boosted
KOs and consumer deminaic,

Exress isnever a good thing and
bt b Fiscal and monetary expansion
Farwr theeie imibes, A karge increase in
the chedbedt fended Ty chonp money
printed by RBIcould push infiadion
upand take interess: rates up with it
Hefty borrowings to fund an wnoont-
rolled deficit coadd hurt growth by
‘rrowdingout’ the porivite sector,
Melther Gl mor REDseeins to e
plErnning such o binge

B, it's impostant o offer a counter
b the naryativeof Gol, with the help
of BB having sacr ificod pood econo
micsat the-altar of election polities, I
iy el p to conmeery the message that
rminderade fiscal and monetary deci-
sions am elemenis of asoundeoono-
mic mamagerent plan,

Finndly, it's thme toabandon arbimra-
ry lomig-term g ets tor our dedicet.
Perfect fiscal marksnemship may be
avirtue inthe eyes of international
it patingapenches. But forthe
short-term manaeement af the
econom’y; itmay beoptimal” togo
b G O wiord rixthets thien wally-
nilly chase these tugrets,

The tirifer is ofelef povirioim b,
HIWC Bank, Viewsare personnd
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THE SPEAKING TREE

Destinvyis
Inexplicable

SUMIT PAUL

Themost intrigulngexpression
I've evier come across in 1ife 1=
this was destined tohappen {ve
ot hona hithal Being & lifelo-
ng non-believer having no faith
in Intangihle phenomena ke
godhood, divinity, destiny fae
ek adl that, I never heud ans be-
lieT that an individual’s lifeco-
uld be preaedained on certain
counts, i notonall,

But vt ko ol as Hio
unfolds iiself There's no getting
away rom tho et thatl thore's
sommething we call desting or
e, Balioving in destiny does-
n't make a person fatalies, Bu
it direct or indirect influences
oran individual's hfecanmot
be discounted either

InLamr's enrthgquake in Sep-
ternber R, Mve tnbourera so-
mehow syevived, They Ded amd
came o Bombay They were
sleepingon the foodpath when
a treck ram over all, Killing therm
onthespot, I they hoodwinkad
deseth In Latur they coukin't
dodge it in Bombiyy What shot-
id it be called and how will vou
aceount for icr

Why do some people fall to get
bith the ends to mest despite
working sohard threughont th
eirlves, and why do soae ped-
pie never doanything worthwh-
e ved they live luxuriantly?
Youmay call it premonition,
gut feeding, hunch or by whiit-
evar name you like Yet, there
isan English couplet that says,
‘Tt's fate that flings the diceand
when it Mings/ OF kingsmnkes
peasants and of peasanis mak-
s kinges. " O efliorts and encd-
eavoLrs cenmake a whaleof a
difference toonr Lives and futu
e, Bt thesubtbe, nay Insidious,
roleol destiny cannot be rulbed
out, Some unknown influences
caa never be [ully sanigad.

_ Chat Room |

Better Sense
Should Prevail

Aprogeas the Edir, Tet Pak Pane
tomime Kot Turn Cool Heads®
{Feb 21, scaonomists are talk-
ing about the fiscal dimension
of an [hdo- Pakistanwar How.
evir; the negative impact of wor
gpreads further; tothesoclal
systeam as well. With tension
maonnting between the two
nekghisotrs, many innoosnt
cifizens especladly childmen,
on both sidesof the border are
Nwving in fear IE's easy to talk of
o wear bt It leaves lone-lassinge
sears in bearts and minds of
allcitizens. rrespectiveof the
wWinner, winr is alwave a failire,

PRIVANKA RAHEIA
Dl

But Keep Up
the Pressure

Thizrefersto‘Let Pak Panto
mime Not Turn Cool Heads”,
Whint Indin has done sofar is
enough to secure the country's
interests, perhaps only for the

e being, Weexpected the
M6 surgical striko o bring
mbout i behaviowml change in
| Palistan, b
%w artack has he-
Hied thase exp-
eciaions, Pak-
Istan’s attom-
outE mil it ey
[nztallations
1n response ool alr strikes
o Balakot torrorcamps dem.
the political, economic, diplo-
mithe oreven limbted milltey
pressuree on Iskamakbad at thiz
point tosacure New Delhi's

the Palwnma
i pt fo targed
gtds that we should not ease
interesis permaneniiv

i TR

PRASADC BASAPPA
Beng iy

Prefer Direct
Transfer Mode

Apropos Mot Enoagh Isn't Too
Little’ by Arvind Panagariya
and Atisha Rumari Feh 28],

i ireet transfer methnd is the
miost effective way tohand over
money lomillionsof Tarmers
whio Live below povorty line,
Direct transfer of Incoms cuts
thiromigh the maze of midedle-
men, A peviment of 6,000 8
VR Ty o8 seem o blgamo-
tent but 1t can fulfil a fumily's
basic lood needs, However, in
thae mmped buom term, the povern-
ment mst ensure bt far-
mees hecome selfsaffciem
rather than remain on doles

ASHOK COSWAMI
Munvbai

Liters o oe eediior gy B melobeesesat To
edltetZtimesgroup.com




CONTRAPUNTO The power of imagination makes us infinite. JOHN MUIR
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Around the World

Russian News Outlet
Says It Was Hit by US

Military Cyberattack

Moscow: A Russian mediaoutlel

salditwastheterget ofanalleged
cytieratlack by the US military that

“Taled completely” o disrupt
gperations, The Federal Mews
Agency, or FAN, which the US says
15 Lirykesd fo it cbed Russian
tligarch Yeveeny Pripnzhin, sald
ina'webst estatement that the
“unprofessional” attack was
focused on ifs English-lanpuage
mediaproject called USA Really. 1T
Isseed the comment after the
Washington Post reported on
Tuesday that LS Cyber Commandd
had biocked access o the Imernet
FesearthARency, a nenowned
Russian Troll factory” in 5% Pelers-
Eruir £ Ul Arneer iCan ofL |k say
conducted acampaign of ppiing
Interforende In the US political
systemincivdingduring the 2016
presidential elections. glomtarg
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British Airways Announces
Dealto Buy 42 Boeing Jets

Loandan: British Alrways onThurs-
day announged a multl-aillion
poltar desl iobuy up tn 42 Boaing
¢ 7 Huel-efficient passenger jets.
after Airbos said it vmould nolongsr
make the 350 superjuambo.
BA-parent 1A <aid its British
carrier wouwld purchase 18 Boeing
77 7-9 planes, while anoption for a
further 24 of the S alrcratt could
bringtheotal costto 218.6 Dillion
ot Hst prices, before the wsual
Py descourts are fachored in 1N
Cormes % 1A0. whichown s several
Mt lines incluaing Iberiaand Aer

Lingus, said that group net profils
last woar soared 45% to 2 2 hilian

eurns on higher pastenger num
bersand lower cotts Onthe hig
Boewng order, |JAGchef exkeculive
Weillie Walsh said inajoint state-
ment; “The new 777-3isthe
world's most fuel effickent longhaul
gircraft and will bring many be
nefis 1o Bratich Arways Mest” arp
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Subaru to Recall 2.2 M Cars
over Brake Light Glitch

Tokyo: Subare announced on
Thursday 2 glodalrecaliof 2.2

mil lign SUW's, the biggest ever for
the comparny, over a brake fight
glitch thatcould affect how the
wehilch e engines S1art, The Campa-
rry Said it was recalling 306,728
units of iImpreza and Forester in
Japan, while the remaining 196
mifliaa vehicles will be recatled in
Horth amer an and ether regions
|11 15 the Buggest frecall] aslar as
th niber §oes,” saad 8 Subary
spoleesman, Noacgident has been
regorted inconnectionwiththe
problem, Tha campany said
silicone gases that canoome from
cleaning products aiuid opat part
ofthe switchTaor the Drase Ehis
interferma wWith the lights turning
on proper Iy and abso engine
ignition, the company Said in a
staternend. aFs
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Booker Prize Finds
New Sponsor

The Bookor Prize will soon be
eponsored by Silicon Valley

b llionaire and svthor Michasl
bAoritz and his wife Hamet
Hiyriiai's Chariiatie fowndation
Crankstart The Guardianreported.
The announcement came a month
after the Man Group said |t was
CrdEng 115 18-yar-long
sponsorship of the prestigious
award for literary fiction
Cranusiart has commitied to.an

initinl Five-year exciusive funding
term far the Booker Prize, with an
Sotion bo ey For a lurther fve
years The Guasdian reparied. it
el ll aaal @ivee 1S name (o The s
wehich will revert 1o 1ts old name of
the Boalker Prize Trom June 1,
when the dMan Groug's sponsorship
BIES, LANS

Sully the Service
Dog has New
Role Helping
Wounded Vets

Sully, (ne service dog who symbohsed dewotion |ying by KGemear President Deorgse MW Bush's
flag draped caskat, kas a new mission. The two-year-ald vellow Labrador Retrenser on
Viednesday pained Walter Reed National klitary Medical Canters dog programmie o help
wounded veterans. Sully offered hits paw as he was admingsstered an tath streamed on
Facthook 0 "support, cormiort and Cheer warmors and e farmilies” S lPy receded & new
wizsl and is considerod a ndvy lasgital corpsman seond diass. Sully's inslagram atodunt
posted he looks forward oeoontinuing his mission “as my best friend wanded me 10", The
seryioe o wiis named 1o retined airling ool Chesley “Suily™ Sullenberger 1l who became
farmaus for landing a damaped passenger jet on the Hudson river in 2009, Sulty served Bush
far six months until the former president ded in Novermblr, An

Trump-Kim Nuclear Talks
End Abruptly Without Deal

USsays Pyongyang sought sanctions relief witho

Hanod: The nmuclear summit bet-
weeen US President Donald Tromp
ad Boim Jong Un in Hanod ended
abruptly withoul anagresment on
Thursday, the White House said af-
ter the two lesders cut short their
discissions.

The second meating between the
rwn beaders was supposed 1o build
o their historie st summit in
Singapore but theylailed tobridge
their differences anddid not signa
inint statement as inbiially sche
chupled,

They had “very gocd and const
rilctive meeting" and “discissed
various ways to advance denucle-
arisation and econamie driven
concepts”, White House pross s
crotiry Saroh Samders sald ina
statement.

Putshe went on: "No apresmpnt
was reached at this time” adding
that their “respective teams look
forward tomesting in the future™,

It fell far short of the pre-meeting
expeciations and hopes, after eri
tics said their initial historic mee
tlng In Singapore was mere sfvie
oversihstance

“Thisisamajorfailure,” tweeted
doe Cirincione, president of the
Ploughshares Fund peace fownda-
tiom.

It showed the limit of summineg

Morth Horea's leader Kim Jong Un and US President Donald Trump at the

Metropole hotel during the 2nd North Korea-Us summit in Hanol

he addad, with “not enough time
o st té work out a deal.

In the origingl White House pro-
Eramme, a “Joint Agreetment Sie
mingCeremony had been schedu-
led inm Hanoi as well &s § workimg
lunch forthe two leaders.

In the event, hoth men et the
aummit venue without skFning
anything and Trump mesed wp
hils newsconference by twa hoars.

Ankit Panda, from the Federa-
tionof American Scientists, war-
ned on Twitterthatthe Whine Hou
sit's expectation of further talks
“does not have o be 4 perception

shared In North Eorea, Kim may
hove left irate, for all we know. He
may huee no intention of continu-
ingthis,”

Trump fdew arownd the workd for
the meeting wnd Kim undertook a
rzrmath twerand-a-half-cay
trek through Ching In his olive
green traln, travelling 4,000 kilo
metres,

AlTirst the smiles and benhomle
from Singapore rian on into their
second date in Hanoias Trump to-
uted the “specinl relationship™
between the two, although concre
bostaterments wore Vague, AFp

ut offering enough in return

Trump on Warmbier:
Him Didn't Know
What Happened

Hanol; President Donald Trump
said he takes Kim JongUn*at his
wird” that he wasnt awano ol
Morth Korea's imprisorenent and
torturecf US college student Otto
Warmbler, who diegdafterbeing
detdined farmaore than 17 manths.

Trump told reportersinat he had
discussed the Warmbles case with
|k beforethe leaders hastily
adiaurned secondh surmmil in Hanal
andtnat the dictatss assuresd nim
he-cnly earned of Warmbeer's
treatment afler the fact,

“Wvthose prisons and those camps
wodl ave alot of peogle, and some
realhy iad things rapienod 10 0110
somereally reallyhad things.”
Trump sald "But hetellsmene.
didmtknowabout iT and |willtake
him at his word " Warmbier wasa
21-year-gld University of Virginia
jumiar aed groop tour when e was
siized by Morth Korea authirities
In- 2016 and accusad of trying o
steala propaganda poster pralsing
dictator Kim Jong-i, Kim jong Un's
fathr. Bloomberg

LI L T TR BRI LR R T L AR TR RIR R R R R LR T L LR R TR NIRRT R IR TN A EA T TR TR IR RARTR T R R R L L LT TR TR IR AR RTR R R LR L LA LA RIRTRTR IR R TR D D D AT TR RTINS

Daimler, BMW Team Up
on Self-Driving Car Tech

TikTok Hit With
$5.7M Fine Over
Child Privacy

New York: Musical 1y, the popu
I teen video dpg now Known us
TiETak, will pay a record 5.7 mil-
lion to settle claims by the U5 go-
vernment that it illegally collee
ted personzl information  from
children,

Musically rusched an agros-
ment with the Faderal Tride Com-
mission, the agency aald on Wed-
pesday in a statement, resolvine
allegations that the soclalanedia
company failed to obtain parental
consent bafore collecting names,
email addresses and other infor-
mation from children  younger

thanageld

Munich: Daimber AGand BAMW
AG hovengreed to cooperate on
developing  self-drivine  ears,
the latest move by the luxury-
carrivals tosham ecostasatech-
nology shilt shakes up the in-
dgtry The German manufoe
turers have signed an Mol to Jo-
itly develop the next gemera-
tn  of - auonomonsdriving
technalogy, which should be
matket-ready by the middle of
the next decwde, they said on
Thursday,  Ad
ditional — pact
FETs, either
technaloagy
ompanies or
auto  manufac.
uresrs, coubd jo
i the verfure,
accarding to
the statement,
Bloomberg
Hews first reported plans for i
codperation i Decemben

a5 ride halling to counter cash-
Flehpiants like Alphabet

Dalmlers Mercedes-Benz
brand and BAMW lead the lucra-
five Juxury-car segment, where
margins are higher than in the
massmarket segment but eco-
nombes of sciale are more Tl
cult fogenerate, As new techno
bopry' reshapes the industry, tra-
ditional competition is giving
way tocollaboration.

HMWY created o sel Dedriving ve
gearch ceator near Munlch in
a7, where it's
been  Working
on technology
that will be fea-
e d1 108 M-
EXT  imsocdel
The viehicle is
due ot in 206
with so-called
Lievel 3 autono-
my, which me-
iitis the €ar can operatd on s
own but requires driver super-

= “This record pe-
wasalleged nalty should be a
Ehat TieTok reminder toall on-
failed to line services and
abtain weheltes that e
parental ot children,” FTC
consent Chairman Joe Sl
before mons  sxid. “'We
enllecting will not tolerate
persanal companies  that
information  agrantly  lgoore
fromchildren  thelow”
VOUNEEr The Children's
thanape 13 Online  Privacy
Protection  Act,

s iz Into low modre than two da-
cades ago, Hmits bow websites
and onling serviovs — induding
apps— can eollect, use and disclo-
seinformation from kids. Additio-
nally, the 'TC sald Musical.ly ac
cotnts wiere public by defalt, me-
aning that a childs profie bio-
graphy, username, picture and
videos could b seen by othes
KSEFS, Bloomberg

"Combining the Key expertise
of ourtwo companiesw ik boost
aur  Innovative strength and
apeed up the spread of this tech-
pology” siid Klaus Froehlich,
BMW's head of development.

Autamakers have becamemone
npe b renching out toosnpetl
fors fo share surging costs for
elecele and wifdeiving cars,
Crerman rivald Volkswagen Al s
in negotiations with Ford Motor
Lo cooperate on vansand potenti-
ally on autonomous  vehicles,
Partnerships are also g way 1o
Decoabe more daElle in the mee to
dominate digital services such

US Demolishes
Trump's Border
Wall Prototypes

President Dosald Tromp's border weall with Mexico
has yet io be built and, on Wednesday, US

putfor fies Degan demah shing The protolypes
torsirucled for it i Caliromaa 16 months oo The
pight models of concrete and steed were urneeiled in
O toher 37017 at a cost of more than £300,000

g h, on the edge of San Diego at the border with
Tijuana, Mexico. Trump himself inspeded the 30-
feot full-scale models ereclied ida By side when he
visiled Calefornia in fdarch last vear and pushed his
SIENaure CAMDAIEN Dromise of & wall aiong the
Mexican bonder, He tays the barrier i< needed to
KD out iBegs imemigrants, orimenal gones and Grug
traffickers. The prdolypes were bullt for testing and
gvaluation, which has ntay Deen complebed, 2
Customs and Border Protection official said. “They
have served their purpose and are now being
remaved” while a new “secordary boilard wall® will
o Ep i e same Incation, the oificial said
“Removing 1he prolotytes would be [ess erpensive
than integrating the profatypes Intd the new
Secondary Border Wall"™ Construction workers used
machenery o knack down seven of [he profolypes
bt vidre phabia 1o toppée the |est one. AFP

vigion, Dalmlerwill lnuncha pi-
kot programmae for more sdvan-
ced sell-driving vehicles this ye-
arin San Jose,

Joining forces on self4iriving
cars will deepen Diimler amd
BAMWs  existing  cooperation.
The manufciurers aleeudy ool
tabiorate on companentz purcha.
sing and bought digatal-mapgring
company HERE Technologies for
F2.8 billion in 2005 topether witl
Aud L Last wesk, tne palr combl
il thoir respective carsharing
platforms Coard2Goand DriveNow
as swell ns other mobility offo
rings. Bloombeg

Ghosn Seeks
Bail for Third
Time After 100
Daysin Jail

Singaporve: Carlas Ghosn appl led
for badl from a Tokvo jail cell for the

thiord time, now armed with new [a-

wyersseshing toend an incarearm-
thom that has lastedd 10 days

Theapplication toa Tokyo court
was made on Thorsday by the fe-
am of lawyers Ghosn, &4, hired
earlier this month. His previous
lawyers lost two reguests for bail,
anid the former Nissan Motor cha-
Leman Buces ag many a8 10 years In
prison if convicted of several
charges. A trial likely is several
rciths avway

Czhosn — accused
af appravated bre-
ach of trwst and £
ling false sate
ments to regula-
fors regarding E60

million In defer.
CorlosGhosn g ineome looms

— g getling moreaggressive with
hisdelono, His lead lawyer, Juni:
chiro Hironoka, said this month
the car titan's Nov 19 arrest was
the result of o conspiracy inslde
the automaker He don’t name
any Missanoflicials.

Ghosa s confronting aJapanese
legal system with & 99% convic
tion rate, and the case has put the
COMRETY S processes under a spot-
light. Its nat uncomimon i Janan
for suspects to emdurs lengthy
pretrial detentions, and suspects
e e arve re-arrested an susphelon
o new charges to keep them in
custody  while prosccutors st
temptto build acase. Bloomberg

=

Trump Derides ‘Fake’
Hearing But Says Cohen
Truthful on ‘No Collusion’

Hanol: President Donald Trump
eriticised his former attornoy Ni-
chuel Cobin on Thursday for lving
intestimony o Congress but found
reason to pralze him, ton, fornotal-
leging Trumps campaien collu-
ded With Russia i 2006,

Trump, speaking at a news con-
ference in Vietnam afler failling
t achieve o peace deal with
Morth Korea's Kim Jong Un, easl-
led] the block buster hearing back
in Washington fake and saicd it
should not have been sched ulbed
duringhistrip

“He Heshoa lot, bur it was very In
teresting bocause he didn’t le
about o thing, bee sabd no collo
sion with the Russian hoax,”
Trumpsaid.

“I'wonder why hedidn't lie about
that o0 Like he did about everyt-
hing olse. 1 was actually impres
sead that he didn’tsay, "well. 1think
there was collosion for this rea-
sonor that’, He didn't 2ay that."”

Cohen testified on Wednesday,
calling Trump a “conman”™ who
ke bnadviinceabout the roleass
of stolen emnils simed & hurting
his Demoeratic rival in the 2016
elecrion campiign,

"Having a ke hearing like that
and havimg it 1n the middle of this
very imporiant summit isreally a
torrible thing. They could have
macke It two days biter or next we
ok hesald, Reuvbers

After Public Grilling,
Cohen to Testify on
Russia in Private

'I'Iﬂ".i:l'li‘l'IE‘lDl-'IZF:rl'.-'E dent Domald
Trump sTormear personal [asyer
Michagl Cohensillialk bahind
claseddoorson Thursdavioa
congrestsional panal imvestiga

ting Russia'sintarference (n the

0leEUSelacTIoN CBRRInE an

pxnlosiveyeek ot testmony in
wWrich helevelled naw allepa-
tkang ol wrongdoing al his
Farmer bass

Iff s third and Tinal Capitol HItl

{. Cohen wil
iy staning ot S 30am ET

(1430 CAMT) and goird all day 10
Ehe Houseinteliipence Lommitieg
i has bean probing Fuss|han e
tion rmegcling and 304 ool usion
Witn the Tramipcamaalgn

1T w1 Fals oy e amiat ke pudall
b4 ity B Cobien o 'Wednes
davy DeEfCre i Hodse Dvarsizh
Commitliee anWednesday. Beuders
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UK's Labour Party Leader
Backs Brexit Referendum

London: UK's opposition Labour
Partywill back a now referendum
on Brexit after parliament defea-
terd 115 alternative plan for leaving
the Eurspean Unlon, Bs eurosceg.
tic leader Jeremy Corbyn said.
With 20 duys left until the United
Hingdbom s due o leave the Burg
pean Unton, both Prime Minister
Theresa May and Corbym have he-

en forced Inte making changes to

i mancls. But it wiss unclear what
the excact question might b
“After tonight's votes In pard s
ment, we'll eontlnue to push for a
close economic relationship based
on our credible alternative plan or
ageneral election,” Corbynsaid.
=“Wa'll nlso back n public vote in
oder o prevent adiamaging Tory
Brexitordisasirons nodeal.™
John MeDonneidl, the  segond
maost powerful man in the Labour

thelr approaches to the
divoree. Corbyn, who vo-
ted against membership
I 1975 and gave only re
luctant backing to the
M6 campaign fo remain
in the EU, on Wednesdmy
gaveambiguous backing
for another referendum,
sav g e would push for
onealongside a British parliamen-
taryelection.

It is the first time since Britons
voted In 2006 00 leave the EU that
ool ils twomajor political parti-
=% has thrown its weight behind gi-

| ! )

.}Hﬂnftﬂl‘hjll'l

Prarty, saicl 1t would pad
down aamendmen t cad
g fogr o gecond referen
dhum as go0n as Moy bro
tgehit a ckeal back to pardi:
ament.

Britain's Brexit mini-
ster, Steve Harcliy 2ald
there was no consensus
in parliament for anat-
her referenidum or aven on What
question might be asked. After
manths of saying that Brifain
must legvre the EU on time on
March 29, May opeet] up the gos-
sibility on Tuesday of & short ex-

wing volers achimes {o chango tio-

Londore Brexit continues totakea
ol o Pha LEKS, i th ne w Tiigumes.on
Tharsdayy shioveng afail in business
confidenceand continued vieakness
in the properTy market, House
price-growth remained femid in
Febiruary, with valuesrising ust
O.A% Troma vear ¢arlier, according fo
Matiormwide Building Socioly. A
separate report from Lloyds showed
optirssm amang firms 2t 3 seven-

Man Chomps
on‘Molar’in

Airline Meal

& Porrified Australan traveller
discovered a suspectad human

toein In a meal on g TEy TS i
Alrfines flight, promoting the
carrier an Thursday o
apologise and launch an
investigabon, Bradiey Button
s e31ing rice on the flight o
Tuescliny wiesn he heged b
crunch and spat out what
apoeared 1o be a molar. “For the
riestof the Might | was not well,
st ihe idea of having someons

glse's bady parl mmy food is 24
naot nice,” e told the australian

Asmoiated Press, Hesad o
flight attendart vas “adamant”

Tl
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"We sincerely epologisa 1o the
Customer o thel negative
EXpErIenCE and 1o the
mconyenience this has caused.
We are corrend by invastigating
s inCickent and have seml the
object for anadysis (o determing
what It is" the carrier waid na
statermert, AFP

15 Head grabs smafl eRick (3]
17 Sketch 14 atbackaf boat (5]
18 Do someresearon in mgdel vehi

CAMPAIGN 15 "DONT
BE LIKE MEM"
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ments incourt (5.6
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BAD MALE BEHAVIOR,
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tension totheexit date. reuters

UK Business Confidence Hitsa 7-Year Low

wear fooy, whlle I sald consurner
confideno B aill close i the wea-
kst girde 2013 The figures under-
soore the stress being felt by compa-
niesang howsenolos as UK confronts
thepassibility of leaving theEL
without a settied plan. P May
conoeded that exitday on bMarch 29

may fieed to b pasipo

ned as shie

tries fo gather withdrawal deal
thmuph Parliamant. Bloomberg
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NOTIFICATION ON ANGEL TAX SOON

Startups Facing Notices May Get Relief This Week

NEW RULES CBDT to issue notification to tax officers to ‘accept startups’ explanation’, go after investors for dubious funding

sachin.Daveztimegroup.com

Mumbai: The startups that kave al-
ready received angel tax notices,
and were Rept out of the recent re
Laxation in norms, are set (o pol s0-
merelief thisweek, said two people
with direct Enowledege of the mis-
ters This will apply o sltuation in
which valuations were challenged
or the source of funding was ques-
tioned.

The Central Board of Direct Taxes
(CEDTIplans o issueanotificatingn
asking tax ofTleers to “Feenpt volun
tHon certificates” submitted by the
startups, they said.

The tax department kad challeng-
el Investments based on valuations
in startups during fusding rounds,
Tax officiaks have questionod incre
nsing valustions even when neve
nue is falling orstagnant, The rewve
nue depariment deems capital in
exeessol fair markel valueas other
ieodne,’ which ks taxabile st 307,

About 2,000 stnrtups had received
notices under the two income tax
sections — a2 vii b and &1 The
firstdeals with valuations—cla=ssifi-
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Disinformation Campaign by Pakistan

ED Questions
Ex-MD of IL&FS

catiton of funding as income or ln-

vegtment. Section 68 deals with
unexpliined eredit. The CBDT cln-

rifieation will helpstartups that ha-

vereceived notlkees under both sec-
thons, gabd the people cited abaove.

The CHET plans towrite to prin-
cipal eommissioners asking tham
o go after Investors rather than
stariups incases where the souroe
of funding looks dubious, In other
cases, whete the valuatlon hias be-
en challenged by the tax officer,
the explanation of the startups
should be ziven additional weigh
Lage, depending on other eriiert,
said one of the persons clted abo-
ve. The CBDT will ask 1ts tax offi-
cErs o-actept explanations given
by startups regarding the inves-
tor's identity

Thiz comes days alter the tax do
partment  announced  measires
providing relief to startups from
angel tax but laft out those that have
already recelved notices relited o
valisation or source of tveslment,

“Mow that startups can get an an-
gl tax exemption with the DPTIT
(Dt partment of Promotion of In-
dusiry and Internal Trade) Februa-

iy 18 potcation, o fresh CBDT no-
tificatlon asking the tax odficers oo
retrospectively nocept the ange] tix
exemption certificate of startups
will be beneficial and hopefully sho-
tild b the end of angel tax contio-
versy,” said Sachin Taparia, foun-
der and chairman, LocalClrckes, a
aeaial mad i platform,

The éarliernotifl:

e cations on  angel
Tax enperis X had even omit-
saldthere ted notices recei-
coiid be vied under Section
hordiesasthe G and preferred to
notificationis  the amounts invol.
retrospective vodnsunexplained
In nature credit.

Experts sakd ma-
ny lnvestors are refuctant to sab:
mit details such as permanent ac-
count number ( PANyand bank ne-
count numbers (o sturiups. The
tux department will seek these de-
falls from investors directly and
determinewhether theyare genu-
L or thers 1s any money lnunde.
ringinvolved, said the people eited
nbove,

Tax experts =aid there could be
hurdles as the notification is retro-

Easing Stance

About 2,000 startups
had received notices
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Hwtnul dept deems capital
v excess al fale marke! valug
a5 '‘other income,” which s

taxable at 30%
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CBDT plans to write o urlrhuml
cammissiongrs asking them to
g after imsestors rather than
slartups in cases where the
source of funding ooks dublous

speetive in nature.

“For the startups that have alrea-
dy recelved tax notices, the govern-
ment can coms out With a notifica:
tion which can be applied retro-
gpectively” sald Amit Maheshwar,
partnet, Azhok Maheshwary & As-
sociates “This will hilp as the star-
tups can either apply i rectifica-
tiom of thearders already passed or
canalso use this clarification to get
the relief during the appeal proces

nem i bma
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i Expeerts sabd many [nvestors are

: resuctant to submit detalls such &s

i PAMN and bank Info to startups

tlings.”

A recent survey by survey by the
[mcian Private Equity and Yentu
re Capital Associntion (IVCA), o
prouping of Investors, showed
that 71% of the 2881 respondents
had recelved angel tax notices,
The startups sabd that they have
received the notice for raising ca-
pital over the "fair market value™
or for raising capitnl from unk-
NOW N SOUTCES.

ArminMoney
Laundering Case

Rashml.Rajput@timesgroup.com

Mlumbai: The Enforcement Diosctoratée
(ED¥on Thursday recoirded the statement of
formermanagingdivector of Infrastrocture
Leasing and Financial Services's Transpor
tatbon Notworks, K Bamtachad, in money Ly-
wnelering cass registered o gainst the compia-
ny by theagonty

[LEFS for mer CMD Ravi Parthasarthy for-
mer director Hari Sankaran snd [LE&FS Fi-
nancial Services MD & CEOQ BC Hawa were
also summoned bt they sought another da-
te citing personnl reasons, sources - the
know told ET.

Meanwhibe, Grane Thodsmton India LLE engs-
ped by the governmentappointod [LEFS bo-
ard, hassubanitted it veport on i he #1060
e worth contracts awarded to 48 peivate firm.
The firm has found that these contrmcts were
awvarded despite the risk-munagement team
abvising otherwise Asperthereport, thesecu-
Fltles effered wern nos-exietng or negllgibie
and the decisions weren't beneficinl for the
firms, The board is planning to recommentd
criminal actbon against several defanlers for
allepedly colluding with the former board
mernbers; sotrces in the board told E'LE
As per sources In ED. the agency wants to
Knowy whom did the formoer board members
wand the retainership contracts to during
their tenure It s also interes-
ted i L& FS ancl s snbsidiari-
es engagement with private
entities  and  the contracts
awarded fo allogedly bogus
nndshell companies.

ED clalms persons involved foated shell
companies to award contracts and allegedly
siphonoed off €74 crom that was used O pur
chase assetis. The shell companies were alle-
gedly given a comumilssion of 0.5% of thesmo-
unt routed theoigh them, While this case die-
alEwlthsulstdiaries —N&EFSTNL and ILE&FS
Rl — people with knowledee of the matter
sakd the probe into it will widen to include
IL&FS and it debt burden of #0000 crore,

The default by 1LEFS in Seprember roiled
the NEFCa secton, prompting the govern-
ment fosteprin.

"Ohir currént focus is on the retalnership
contracts and shell and bogus companies fo
whom contracts were awarded, We believe
these weps the primary ways througeh which
funsds were diverted and laundered to parcha-
seasselsand imeest abroad, We am suspect g
s muchas w50000 crore was lnnndersd by the
mecised, " apid the official citedd above.

Dwelling on the retainership contracts, the
soureesaid, “These were primarily awarded (o
either the relt ives or close assocides ol 1he -
cagsed with the intention to moute flunds. Forex-
mpde, hesed om the recommendationol Shan-
by, i senkor official with the corporate com-
mumnicatiom team ‘was hired. The remunera-
thom awiarded to the sald employes was higher
thanthe meurketrate. All the pocused will b qu-
pedon thisaspect,” saiclancther official.

k& From Page 1

Paklstan hod carried outl heavy ceaseline
violationsalong the border undd these are be-
ing rezponded o, e sabkd. ©1 wish 1o assure
the nation that we are fully prepared &nd in
the highest state of readiness to respond to
any provoestion by Pakistan,”

While no assurance was glven by Indis on
how military tensions wodld be scaled
dervn, officials reiterated thot the targets of
Indian action are terror camps and training

facilitles and that it sees {3 Balakot action
as a " non-military’ sirike.

“We have not escalated the srtuation, Pakis-
tan hexs done so by 1S actions, 1 there iz furt-
B provocat kon, wearemeore than ooy 1o m
gpond,” gaid a senior official. Indis Is likelv to
menlntain i0s war aleet stats e the coming
cavens i monitors thesituation on the border:

India shared evidence that a Pakistani F-16
fightey had been shot down in aerial eombat
o Wiednesday but has not vet made public ov
oo of the damsge i oted om the JoM tral
ningeamp Alr Marshal RGER Repoosaid the
rewas credible fvidence that the task gven to

the Mirage-2000 fighters had been acoomplis-
Tzl hast said that adecisiontoshsre this would

be taken by the country's political leadership.
He also accused Pakistan of a disinforma-
thon campaign over the aerlal Battlo that to
ok place over Hajourl, sayving that state-
ments by the country wers Ineonsistent and
plans by enemy aircraft totarget militery in-
stallations were thwarted by the quick ac-
tions of Indian Su-S0REKL Mirage-2000 and
MIG-Z Bison fighters,
Respomd ing oo question in whether India
looksatthe returnof the pilotasa " modwill
pesture”, Kapoor said it would be in aceme
dance with the Geneva Conventions and
thatthe airforce looks forward to his return.

HC Dismisses AJL’s
Appeal Against Order
to Evict Herald House

PressTrustofindia

Mew Drellil: The Dellhi High Cio
wrd Thursday dismissed the
peaal AJdL, publisbher of Cong
ress mouthpiece National He
rald, challenzing the Centre's
order (o vacate 18 prembses and
gald there has been “misuse’ of
feasec cond I tions.

The hisgh cotrt held that the
entwe transaciion of transfer-
ringshares of Associzted Jour-
ndil g LAd {AL) o Young Indian
(Y1) ecompany In which Cong-
ress chief Rahul Gandhi amad
his mother Sonia Gandhi are
majority shareholders, was &
“clandestine and surreptitions
transfor of the lucrstive inter
st the premises™ ol

A bench of Chief Justice Ra-
jendra Menon and Justice VK
Fao upheld the single judge's
Decomber order which had
dismissed AJL's plea against
the Centro's eviction order
and had directed it to vacate
in two weeks the Herald Hou-
ge inthe I'TO area in the heart
ol thecapital,

“If mll thesefuctorsaretaken
note of and adecision istaken
bw the respondents(Centre)to
2oy thent the dominant purpo-
e for which the lease was
granted has been violated and
there has been misuse of the
conditions of the lease, in the
absenes of mala Ndes or ulie
rlor motive having been es
tablished, the wiit colrt has
rightly refused to interferein-
terthematter

“Wenlsosee noreason to make
any indulpence into a reasoe
mahle cerder passed byt wrll
eourt in the facts and elreums
tances of the present case,” the
bereh said.

@ ucstano

Transaction
of trans-
ferringsha-
resof AJLtoYlom-
pany wasa ‘clandesti-
neand surreptitious
transfer of the lucrati-
veinterestinthepre-
mises’ to'], HC said

It said o ground s mace ol
for making any indulgence intd
the matter and “we dismiss the
appeal”,

AJL had app=aled agalnst the
single judpe’s Deceniber 21, 20EH
ordor, after which eviction pro-
eepdings iinder the Public Pre.
mises (Eviction of Unanthori-
ged Occupants) Act, 1971, were
b imitiaved.

It had challenged the Contre's
Cretober 30, 308 order ending its
o vear-odd Iease and asking it to
vacate the preniises on the gro
und that no printing or pablis-
hing activity was golng on and
the building was being usedonly
forcommedcial purposes.

The Centre and Land and De-
vidopment CHee (LE&DO) had
gk it thelr order that no press
has been functioning in the pre-
mises fo at least past 10 years
and it was being used only for
comimercial purpases in viok
oo e’ Uhee Desa ched,

AL had denled the allega.
tions in the patition filed in the
high court,
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10 Days to Consider Higher Exports in India Can Improve

the New Proposal
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The Seciirity Council Sanc-
fions Committes will have 10
worliing davs to consider the
nevsy proposal, thepeople sabd, IT
the proposal is peasedd, thetagol
a UN-designated global term
rist will subject Azhar to o glo-
bal travel ban, asset freeze and
armsembargo, they said,

The proposal mowved by tho
three vet-wielding members
will alzo get the backing of Rus
sin, which hins been supportive
of India®s countertertorismac-
tions and the designation of Az-
har as a plobal tervorist. Indig
has Nirnished doetabled oviden-
e on the activities of the Jekl
and its chief to all [TRNSC mem-
bors, including the non-perma-
nent ones, BT haslearnt that In-
dia nssisted France in |-'lﬂl|'|i-'~
ring data on Azhar

France has obtained fresh in-
formatian on Azharand the role
el his famdly members In.ledd to
cotmter Chinese attempts o
block his UN listing on the gro-
L Lot b B o longer associa-
ted with the terror group.

China, the fifth permanent
memberof the [TNSC, has repe-
atedly Mocked similar prepo-
salks to =hield 1ts ally Pakistan
sinoe 2000, In X117, the US, sup-
parted by the UK and France,
haad moved o propozal in the
LUN"s Sanctiong Commlttee fo
b the JobM chiel, Howover, the
propasal was blacked by China.
China had reiterated its posi-
tion after the Pulwama attack,

Irvilia las gaid that the site i
alr fores bombsed in the wee ho-
urs of Tussday was & Jed tral-
ning camp run by Azhar's brot-
herin-law hManlann Yousuf Acz-
har alias Ustad Ghourl.

The French proposal has also

RUSSIANSUPPORT
The proposal moved
by thethreeveto-
wieldingmembers
willalsogetthe
backing of Russia

been backed by Germany. Pa
] e Belgium, France also
ied the efTort lnst week toget the
security Council to issue g sta-
tement condemning the Palwa-
pr attack amnd naming the Jebd,
That mase wiis not withoutl ro
pdblocks ereatod by China (o
thedraft inltlated by France
ET reportod Soturdsy that Be-
ijingobjectedto the description
of JeM ax “Fakistan-bazed”, [t
had also wanted Jammu and
kKashmir to be referred (o gs
“Indinn-administersd™ Kash-
mir To arrive at a consensus,
the phrase “Pakistan-bazed”
was dropped, while Ching viel-
cledd on thie description of Kash-
meln; which fnally went as Jam-
mu & Rashmir as India wanied.

There ‘was also & ek and
forth on how o describe the In
cilent — suicide bombing or
terrorist attack. China wanted
to deseribe (tas o suicide bom:
bl arwd thien & CONSETISLS Wikd
ba 1t over a general conde mnd:
tlhom of terrorism and terrorist
attacks belng prosent later in
the text. On balance, however,
the fact that Ching was part of
the UNSLC consensus 4% a por
el member shoukd e seen
s & step forward freom the
stardpaint that it had been
blocking Axhars designation
asaterrorist, saidthe people ci-
ted above,
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ADIA to Invest $500 m in Two Real Estate Funds

Jobs, Raise Wages World Bank, ILO

OurBureauw

New Delhi: Increazing exports can lead o
better joks nnd higher wapees in India, incla-
i g more formal sectoremployment for vo-
uth and women, the World Bank said on
Thursday

Increasing sxports would boost the avera-
ge wages, the World Bank and the Interna-
thomal Labour Organbzation (ILOY sald ina
report titled Exports to Jobs: Boosting the
Gatns from Trade In South Asla

As per the report, labour market policies
ciun help different groups of workers soqul-
rethe right skills and ensure that the gains
of Increazsedexports areshared more broad-
v ncrosssociety,

“The bippest beneficiarkes of the wapge ga-
Ina would be the high-skilled, urban, maore
experienced, and mainly male workers, For
lowe-skilled workers, the shift would result
i an increase in formal joba,” they sald In
thereport.

The twoagencies noted that [ndia grewat a
e of 7.2% 1n 2017, af the same thne rechi-
cing the number of peaple living in poverty,
However, moat Indians don't have regular
jobs in the formal ecanomy and differences
inwages acmssregionsamnd inthegualityal
employment opportunities prevall. The n-
creasing population also puts pressige on

labor markets. In additlon, trade has been
falling,

“Our research shows that exports can {m-
prove the performance of Jocal labowr mar-
kieets and that policies need to be put tn place
to Increase exports in South Asls, whileen-
suring that the benefits of higher exports
are shared more broadly”™ said Gladys Lo-
pez-Aceveda, World Bank Lead Economist
and oneof thereport’s authors

Addressing constraints thitt prevesst poeco
ple From moving and taking advantage of
new job epportunities s important, Lopes:
Acevedosaid,

[ndia‘s exports are mainly capital-intensi-
ve pocds suech as chemicals and fabricated
ipetials, meaning that the direct benefits for
wiorkoers have boen Himited, according 1o the
Joint sty

Tt said that with the right polleies, India
oan ensure thit greater export orientation
o boost workers' gains from trade and
apread them more widely, so beneliting dis-
advantaged groups,
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Telco Seeksto Renay Debt
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Experts said ADEIAS investment
wis another Indieation of large
frinids looking to invest in India’s vi-
bront distressed debt market.

The sovereim wealth fund has also
invested 23400 million intwoother re-
alestate funds managed by K1A.

“Institutionnl investors ¢an play
nn important role in building o sue:
cessfinl sécondary market for non-
performing loans {NPLsh in India,
With o broad mandate o invest
acress assol (Ypes and sedlors, our
new partnecship with Kotak will
eontribute 1o this process and help

o ease the burden of MPLs on the
Indian financial system." said Ha-
mad Shahwan Al Dhaheri, executi:
vir dlrector of the privete equltles
department at the ADTAL

The new distressed fund will be
called Kotsk Special Sitwations
Fund. "We believe there is o large
opportunity for distressed detd in
Incking, especially with the new
bankrupicy code In operation. We
will also provide high-yield striic-
tured eredit and specific financing
reguirements for companles,” said
hotak lovestment Advisors CEC
arini Sriniwasan,

Sriniwasnn oversees 83,3 billion

across different asset classes, in-
cluding private eguity funds, real
esiate funds, infrastructure fands
and Hsted equitiez, Each of theds
fands has # separate CEQ. The dis-
tressed fund will be headed by Esh-
war Karra, former CEQ of the Ko
tak-owned Phosnix ARC, who mao-
vied th KEA last month.

srindwasan  said  large  global
fands amd Institutions may wlso jo
in the fund. “With ADIA's commit-
ment, we are oificially upand run-
ning. Thereare athers who have ex
pressod 1ntorest, Foroign invesiors
recognise this opportunity in In-
din,"” hesaid.
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India had Objected in 2008
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Electronle signatures coptured by -
dianradarsas wallassightingsby In-
dian Army rroops on the border who
saw two pilots ejecting from the P
kistanl fghter Inside Polk isalso part
al’ the evidenoe (o be presented (o the
US. Besides, photographs olstalned
from Pakistani masdia show parts of
the F-16 scattered dcross the border
senjorar foree alficers said.

“The fact remdrins thad one F-16of Pa
Kistin wios shod deen by e LAF MiG 21
Bisonaircralt,” AlrViee Marshal RGE
hapoar said, adding that the planewas
dirvned by Wing Commander Abhi-
nandan Varthaman,

mirees sa il that the deta bled ey lden-
o0 k= being shared with Washington
that his prooised the Indlan govern:
mwnt all support to de-escalate ten-
siofes and ensure that Pakistan comp-
Hes with itscommitment o the LS.

Officiale said that New Dethi's
ohjections had been shared with the
LS b 2004 itsedf Tnd b hak sidel af the
fime thet the 165 would be mistsed
agminst itand that they were not me-
ant for anti-terror operations, 35 was
clatmed by Pakistan when i had e
guested a S890-million funding to up-
rrade 46 F-16 AR Fichters toa new pe-
neration Block 52 version.

Incidentally, the upgradedieal, which
was passed after intense debate in the

LIS Congress, included five hundred of
(her AN -1T200C-5AM AAMS.

Besidey, Pakistan had obtained se-
v hand red and filty Mark-54 200
b General Purpoze hombs, seven
hun dred BLU=1009 3000 1h Penetrator
bombs and five hundred Jolnt Di-
rect Attack Munitions GIDAN D) LS
Congress records stated that “these
wengrons will boava Hable fordol bve
ry to Pakistan beginning June
20107,

I 200, the Indian Alr Fores ad yol-
ced it concern to the government
that the purchase would improve the
ability of Pakistan toengage its figh.
fers. U iivwmakers hod nlso mised
questions on the deal bat were over-
ruled as it wasfelt that Pakistanisup-
port was essential for the fight aga-
instthe Taliban.
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“The Bharti Adrtel board has considerad che
recommendations of the special committee
of directors, and thereby agproved the fund-
raisiig: of up to Re 32 000 crore through a
rights issunnes of up to Bs 25,000 croee and
perpetuil bond swith equity credlt up o Rs
7.000 crore,” the company told the echang-
es Thursday,

ET had reported the news on November 29,

The baulk of the proceeds fom the share 1=
sue will be wsed torepay debi and Jower bor-
rowing costs, Bhartl Alrtel has net consoli-
dited debt of Rz 115 Lkh crore, of which the
Tndian operations’ borrmawings amount to
abotit Bs [0 00kerans This lncludes outstan:
ding spectrum payments of neariy s 46,000
crore Bharth Airtel's consalidated net debt
o ehitda{ennings before Interest, taxes, de-
preciaton, and amortizstlon) 134.2x

“This is will be Largest fund mobilisation de
cisiom inone go by any Indian corporate in -
dlis,” said a top executive at & foveign Imoest-
meenit bank associated with the compans

REDHERRING PROSPECTUS

The company isexpected to fibe the dradt red
herring prospectus with the Sacurities and
Exchange Boawd of India (Sehiy in the next
two weshs and fund mobilization will be
completed by first quarter of 20019-20, a por-
son familian with the matter said.

This moans that twh major teleean compe-
nies — Bharti Alrtel and market leader Vo
dpfone [den — plan to raise Bs 50,000 crore
through right (zsues in the next threefour
months, which could be one of the masons
for the aggressive pricing. said the banker,

Vidafone Idea 15 looking to raise Bs 25,000
crove thirough this route.

“Adrtoel’s stzeable fundralse 18 almed o
Fortily its halance sheet, booat Hguldity le
viels, contaln debt and give it & long-term
pccess o funds that is critical to eombat
Jio apd survive in a fiercely competitive
indusiry, " said Naveen Kulkarni, telecoms
analvar and research head at Reliance Se-
chirities, The discount “is clearly 1o mako
things attractive for the eligible sharehol-
derstoparticipateenthusiastically {but ith
also partly reflects the continning uncer-
painly in the telecom industry, with its ac-
company ing. revenweshare challenges.”

The Adrte] beard also "approved perpetial
bondsof upto®l billlon{Rs T.000croro) deno-
minated in foreign currency, subject to pri-
e, markes conditions, pnd other torms and
conditions as acceptable, and with cand)-
tions allowing the [all accounting eqguity
credit, and sulbject to all applicalbils laws, in-

cluding umier ECH (external commercil
borrowingiregulations”,

STAHEHOLDERS' PARTICIPATION

The promotoers of Bharti Alrtel —Sandl Mit-
tal amd Singapore Telecommunications
(Singtel) whotopetherown a 67 14 % stake —
are Likely to participate in the Tundralsing
pxercise, said the peopleciled above,

In itz annual report for the Dseal yvear ended
Alarchdnta, Singtel had said it wenld continue
totnke a long-term stratesic view of the India
bminess landseape. In FYIR the Singapore
company ncreased s stake in Bhard Tele
com, which is Adrtel's key holding company
Thisstake hike by Singielled to itseffectve in-
terest in Bluwti Aine rising to 33.5% from
15.5% In the previos fiscal yerr, the sl
report sadd

In Inclia, Alrtel Is engaged In o price war
triggered by Jiothot Has sten the aumbser of
dominant telecom operators shrink to just
three private playvers from more than a do-
ZEn in Dwo years,

“While thig iz gainiul In the short term, we
have arrived at a more ststainable market
structure,” Singtel said in the annual re-
port. “Given the right regulations and fmy
policies, thiscan beexpected todeliver bene-
fitsas industry earnings normalise.”

Orver the past two years o 2o, AL e has beon
raising Tunds by progiressively reducing its
stake in itslisted towerarm. Bhort Infratel It
has already palsed well over Rs 2000 crore
through multiple stakedilutions, Last Decim:
ber; it decided to sell a further 32% stake in
BhartiInfrated, valued at chose to Bs 15, 5K cro-
rodit the time, to build s 4G war chest. Thet
sale, henwever, 5 likely aftor Bhart] Infiaeel
coompletes (i3 merpor with Induas Towers., [he-
pending on market conditions, Dhartl Alreel
will dilute its stake in the tower buasiness in
the katter hall of 2008 the people said.
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Divergent Trends
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The two estlmates also show divergent
trermds, with on upward revislon of privie
final consumption expenditure growth to
B.9% from 6.4% and downward revision of
investment growth to 10% from the earlier
estimateof 12.2%.

“Thaflmancing constraints in the economy
ol b ing the Bgubdity erksis in the NBFC
(non-banking [ince companies} segment
could have been a factor weighing down eco-
nomic growth,."” said Madan Sabnavis, chief
poonomist of CARE Hatings, Consinption
demand continues o propel the domestic
pcanamy nnd investme nis have seen an on
eotiraging Improvement, he said.

Agrricultare slowed to 2.7% in the third qu-
arter, lower than 4.2% in the second and

AGRIGCROWTHDOWN
Agriculturesiowed o 2.7%1n
Q3, lower than4.2%in Q2 and

4 6% inthe year-ago period.
Manufacturing growth slowed
to6. 7% fromB.S%inlast quarter

4.6% 1n the corresponding period last vear
Mantlacturing growth slowied to 6, 7% Mo
#.9% in thetrailing quarter. However, manu-
Facturing lsexpected iogrow 8.1% In FYH,
Diefaults by Infrastructure Lensing & Findin-
cial Services (IL&EFS) last vear sparked panic
in themarket and bed to s Dguidity squesze in

the MBFC sepment, which in tuwrn has dried
up fundingforamatland medinm enterprises.
The poveriment and the central bank have
becn taking measures to fiee upcash. The Re
serve Banlol Ind s lovwered the Key rate i the
Lst monstiary policy rev iow,

Indias industrial output expanded 4.68% In
the first nine months of the financial year,
with manifacturing upd. 7% eomped with
8% avearearlier, according to the Index of
Inchistrial Production (P, & guantityla-
sefl measure.

"Reading for the next quarier could be lo-
wor, primarily on aceownt of an unfivvenrak
Ie base and subdued growth in the agrl see
tor” sald Tushar Arora, sentoreconomist at
HDOFC Bank.

However, Pant said thesizeof the economy
tnominal GDP) In FY19 1= now estimated
Hs 18005 lak h erore compared with Bs 165,41
Iakh crore, which will belp governmoent (o
achieve s fiseal deficit target for FY 19, Un.
tll Janunry 2004, the fiscal deficit was at
E21.5% of the FY19 revised estimate.
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Companies: Pursuit of Profit

Jio Blames Rivals of ‘Killing’ Competition

Says it was not sole beneficiary of Trail's decisions; seconds rivals demand for cheap 5C airwaves

Danish Khan & Devina Sengupta

Barcelona: Relinnce Jio Info
romim has dismissed Yodafone
Group CLO Nick Head s allegation
thaat [t was the gode beneticiary of
the telocom regulator’s decisions

Q There were 12-15 operators

that disappeared. When we
launched services in 2016, how many
+operators were stable? There was
Airtel and there was Vodafone that

Dommumien sabd thestarting prices for
B speetram, which will Hkdy be
auctonsd this vear, were “simnifl-
cantly higher™ in India than el
where plobally and would hoet the
deployrment of the next-penerat bon
wirehess oo bevnd technosogy
Trrad set @ berse price of #1592 crore

DoT Panelto
Recommend

on Scope of 5G
TrialsinIndia

Danish.KhanZimesiniernet in

OnePlus Bets Big on India, Hopes
Govt Policies Don't Hurt Ecomm

ted online space in India, pa-
rely for the sake of expanding
olMline pressnce,” One Plus fo-
under Pete Lautold ET.
Barcelonn: Chinese smarip  “Ecommerce represents the
hene maker OnePlos (s betting  forefront of online retndl and
big on Indin but hopes that the  thope thaty India will not ero-
poverttment will not ke any  de where it kas a-signiflcam
steps that will bedetrimental to  advantage,” he added.
theecommerceindusiry, which  His comments come on the

Devina Sengupta
Afimesgroup.com

were reasonably stable and they were
killing every other operator

MATHEW DOMMEN, President, Reliance lio

as ' fake news" and Blamed the Uk
companys India unlt and Bhartl
Alrtel for “Rilling” the compet]
tion even before it started servicns
in September 2016

Jbo president Matbew Oomimen to-
ok o pot shot st Bharti Adrtel chair-
e L SUE I il s comments an for
rrlng o ot Le Bhiee JY with Vodai

pir umiit forr 50 a lrwarves in Ehae 33000
A0l VTH = banids, sesem and o half o
mies higher than 865 crove perunit at
a recent 56 auction in South Korea.
“Thiore 12 a oo Fr hnprovenicnt
i spectrim prices because the cost
al spectrum nlndia issignificantly
Rizher than globally So, 0 you por
virir copex and capltal Into gpee

Barcelona: The Department of Telscom-
v lent boms (DT has set wap s cormimiines
ol experts o recormmend within a month
ot thee soope of B0 trials in the esantry

The comunittes, which has representa-
tion fram the department’s wireless &
planming wing, telecom companiss and
academia, will gisve recomimendations on
the skze, quantum, pricing and other

hats surged inthopastfow years  back of Indest changes inrules
Fexd by mnfors such as Fliphkaet  around FIH inthe ecommerce
ANQ AR sector atmed at o better prie

“We are study ing the new re-  cing balance between online
quirements but hope that the and ofiline players, [orcing
palicy makers will not erode  handset makerstoexpand the-
the unique advantage that ha- v presence info brick and
ve been created in the compes:  mortaratiores as wel],

and denying it adequate points of
interconnect on (PolsL.
Trat more than halved the 103G

“artificially”™ low oand that all
thregoperators necsd o sitanddis
enias Inereasing tar 1k

i Icheqy, felling ET., “IF one company'
i5 not able to examibe, now twns com-

Fharge to 6 patkse per minute from
Cctober 1, 2007, and scrapped it for

“That 15 not going to happen
That s collusion. One needs to do

trum. then obviously sou wold ha-
ve bess capital to play with {for deplo-

aspects for offering spee-

—— trum for 56 triaks.

wredies awafFien wol eong ocioresres fSem s olewaney

panies coming tooether may ot b locnl calls starting Janwary 1, tarilfs i mesting customer’s ex-  yments),” Domumen said, He said Bhart Alrtel It will also give views an FRiE MATIONAL IMETITUTE FOR BMTREFREMEUREH I
able o execute 11 s about outcome 2920, & move baceded by o and de-  pectations and I cannot be teleos  ach tedoo necds o 10 MHz block of andVodatone  various topics of the new ,':',:,':, :.':,,',':;";,.,_:,.'.:::::_:’::r:_';,':::_'u::,"::in::f,:,
anil delivermbles, and not about o cried by Lig pivals, “There were 12 petting together,” Ooinmen said alrwaves for pocd guealliy S servi- idea have koo pollcy acoording Bimg PRER, S0 MBI IE08 Cormfiad, AT Bac-Ri, Nalia (1 F ) wewse. niesDud.rie In
ming fogether™ He noted that Jin 15 operators that disappeareal.  Hesald about 400 mbllon people  oos, therety making i essential for already 1o i notifcatbon from the | !
has more fiboeconnectivity than s When we nunched services In o India still need to be connected  the governmaent toreduce prices. Eﬁtﬂm:al policydivision el Dol EIFHHT‘IMF“I‘" FH“‘EED“HE, ﬂﬂﬂ “MEHTATI“H'
rivals commiblined. M6, how many operators were  tothe internet, signalling thetthe  Trai ChairmanBES Sharmahas sa- propa OIT-Esnpur  director
However, the AMukesh Ambani- stable? There was Alrtelandrhere  price war wasfar from over. id the regulatar “stands by™ Lis pri- withvendors Abhey Karandikar is AHD IHTEHHATIHHM' EHTHEFHE"E“HEHIF

owned teleo backed s rivals in - was Vodafone that were reasonab-  *These people hovk an alfordabill-  cing recomumendations. even after ikeHuawel,  the chalrman of the ni- ATTEND 112" CERTIFICATE PROGAAMME
calling for lower G spectram pri- - 1v stabloand they wereKillingeve- @y metric., [don't think this s the U the Depmetinent of Telecommuni: Ericssonand  pe-member comoi ttoo, _ , T

ces, 8 rare instance of o united Yy other operator,” Oommen said. e o change the taridl model,” he  cations nodged it te lower mtes. Mokiato Telecom operators 1ike Focemplicns of Eapet Cn,, 'r'“"g i E‘“": :
stand on any subject, especially  Vodafone and Tdea Cellular, which  sald pdding that it s tobean=obli-  Experts sald a mador reason for onduct S Rharti Alrtel mnd Vodafo- m“ F'rrﬁfmilhi:r-gﬁlmﬂr:; E'F'H:'m FiEmPTE;TH'F";;D' :w-.—:n :’;
against the Telecom Regulatory  merged st voar and Alctel hmeal-  gation and commitment”™ frrom el unanimity among the three operi- fiedd trials e Idea have slready sub h’am{?{r-u-rl Mt E.wc‘a;-ar.fm ::‘:; a1 Buyers, Export n?ﬂme |
Aunthorityof India. [eged that Jin's free voice calls and - costoconnect the unconnectad. s on spectrum pricing could be mitted a joint proposal Licensieg, i Verbere, Take cresr, besger § Acauistans, FIV, FI .

O Read's allegation that the re-
pulator’s decisions have hurt all
carriersexcept.Jio, CQommeansaid,
"The governmaent and the regula-
tor have heen very progressive. [T
someane wants to deliver on foke
news, they ean deliveron it.”

He claimed that Bharta Airtel and
Vodafone - now Vodatone Idea -
had “destroved the Indian telecoamn
ecosystem” even before .o started
serviees, benefiting from high In
terconnect usnge charpes (IUC)

data offers at dirt cheaprates, which
Trai allowesd, had hurt the revenoe
arek zarnings of operators omd led to
i spate of exits and comsolidation,
ghrinkinge the mamber of private
phavers o thire “What we hive do
fe 18 wiat major incumberts didn't
div — thad 15 conanecting the Enodn-:
nected. We doin't think that's unfaixg
rather it's very [air 1o the consu-
e = Charmmen saiel.

He rejocted Read's comment that
the current pricing in India was

Loy tariffs hove hedpedd Jlo garmer
over 20 milllion subscribers by D
cemnber and o nnenmoe morket shar
off 2.5 %, closing inon market leader
Viodafone Tdea's 387.2 milliom vsers
arsd AL4% share and Dhart Alrtel’s
2.2 millon subscribers and X%
shinee, Holevey; Ina rare Instance ol
untanim ety Jio joined Adrtel anmd Yo
einfome Idea in calling for a bowoer ha-
s prdce I thee planned 50 spectrum
auctlon. In Jio's first aflickal com-
ments on the pricing of airwmes

the huge debt that's pressuring
thelr balancs shets

Vodalone kea's ned debl s over 25
Himpes §ts Ernings before interest,
ek, depreckntiom & amortbsnilon,
while for Jio bt s 6.9% and for Alrtel
coisolidated i1 s 42 Foreing all
e 1o lood il wanes b ralse [unds
through asset sales ar rights issues,

( The reporters are in Harcelona
fey eover the Mobile World Cong
ress at the frvitarlon of Humwel
and Gunloomm)

with vendors lke Huswel, Erlcsson and

Mok o cotwduct S feld riads,

Equiprmsent vendors amd telocom opera-
fobs are awalting elarity over the allocs-
Honal” e spectrvim fone 50 el trials, as
they want the spectiim for at leist o vear
The wireless planning wing of the teleoonm
department had previously mede it clear;
clitirgeutrrent rules, that free spectrum co-

ukd baallocated cnly for K days.

{ T'he reporier is in Baroeiona fecoper e
Mokblle World Congress af the [riiia i

il Hiioer)

Digte: 5 TO 10 MARCH 2015 [Tee. to Sun.) | Time: 10.00 AM TO 6:00 PM
Total Fen: Rs. 16,000/~ G5T @@ 18% Extra. (Foo Inchedes Stody
Material, Kil, Lunch, Tea & Certiticate) For details log on 1o :
wowwinlesbud.nic.in * hpsinghiiniesbud.gov.in

Venue: NIESBUD, A-23, SECTOR-62, NOIDA

Details: H.P. Singh - Core Faculty & Prog. Director
Moh.: D095 38981 416, 0987 3465 520 Fh.: D120-4071 7033
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HCIL Bags Permit to Offer In-flight,
Marine Call & Internet Services

shipping vessels and alrorafl in international
watersand nirspace is well by entering into ro
amingarrangements with otherglobal service
prroviders, which willbeakey pariof ourservi-
ce" HCIL CTOR Krishnn told ET,

Within India, thecompany willprovide FMC
services over "domesiic and foreign satellites
permitted by the Departmentol Space,” HCLL
siid inastatemeant on Thorscay

DT natified the Incdian Flieht & Macltine

% Reglstered Office: Block No. 16 & 17, SDA

:EF_._.- Complex, Kasumpti, Shimla=171009

ETIEII'HIIE‘I‘E MUMEBAI METROPOLITAN REGION I;HEIHE MO NTT-2821583, E-mall Address: mdhpseaciEhimapurti com
MMRDA DEVELOPMENT AUTHORITY E-TENDER NOTICE

V- of Mahew st Lvickri i) Himachal Pradesh State Civil Supolies Corporation Limited, Shimla
MMRDA Building, Bandra Kurla Complox, Bandra (E), Mumbai - 400 051, Maharashira, India, invites Global E- Tenders for the procurement of EDIBLE
Phone: +§1-022-2659 7512121 Website : bifps JMmmrda.mehamshiragosn QILS (Mustard Qil and Soya Refined Oil) for three months

Bl ity g ey sl s supply, The detsiied tender notice, tender documents and other
GLOBAL TENDER inslructons can be down-loaded or viewed on-ing from tha portal
“SELECTION OF MANAGED SERVICE PROVIDER FOR IMPLEMENTATION OF bttt yle[=le -8 L0 | O -l L L Ry e e R Ty
tenders, eamest money deposit, tender docement Tee, processing
fee and samples shall be Gl 22-03-2019 up to 5.00 PM. The
tenders of Edible Ods shall be openad on 26.03.2013 at 11.00 AM.
Managing Director

Our Bureau

Eolkata: Hoehes Commianications Indis
Ltd {HCIL}), a VEAT service provider, has he-
come the countrey’s first company to baga
perimit (o offer m-Oight connectivity and
broadband services on aiclings and ships
using satellite aystema,

The Department of Telecommunications

AUTOMATED FARE COLLECTION SOLUTION FOR INTEGRATED TICKETING
SYSTEM IN MMR"

MMRDA invilas praposals from Internationally reputed bidders lor Selection of Managed Service
Provider for implementation of Automated Fare Collection Solution for Integratad Ticketing

- . e Ofice al fhe Commasicner isd Directar of Agrsculturl Berls
{DoT) isswed the company a 10year light  Connectivity Rules, 2008, in December, paving System (ITS} in Mumbai Metropelitan Region (MMR] through e-tendering. e BT anE T AR P Adatn. it ks wrat |
and maritime (FMC) permit valid till Febru-  the way for fiyers and seafarers to use the in- Faor further detalls and detafled Motice please visit MMRDA websita ; Lo E-PROCUREMENT TENDER NOTICE
gry 20268, ternet and makecills, 3 E-peacuremeed TRa EAMUIARIGNTERTAR10-18, Datedra?-2-201%
HCIL, majority-owned by USbased Hughes  Krishna said HCIL plans “to initially offer hitps:immeda maharashira gov.in/home Criine {anders ane imded by the Sp Commssionts and Disscior of Agri,, Markating

Goermitanl 5l Andtes Pradesh, Guios Fom e fapadsd fms i 1) "Reguesl ho
prapoesl for Setbeg up Primary Processing Unittor Ground Nuf on Tuen Ky tadls In
tha Stete of Amdhra Pradech®, 2) “Requast for peopesal for Satfing up Primary
Processing Un for Turmeelc on Turn Kay bask in the State of Andhra Pradeh™ ups
133101910 2-00 PM,

Tender documenl cf any clher information can be Rag from the

metwork Systems, will be abde o offer calling.  calling and fast roadband services to Indian

dnd Internot connectlvity on Inddlon and fore- shipping companies by end-March and ox

ign ships and alrllnes within the country and  tend thesame oalellnes by Jupe™,

also overseas thiough roaming arrangements, HCIL, ke said, §2in “dise ussions to partner
“Whils our FMC licence says the servicecan  withleadingshippinglines and atrline com-

bie proveded within Indian territovial waters/  panies” ot declined to reveal the names cr

The Request for F'rup::-us.al {RFP) document can be downloaded from the websile
51 ' 3 ices, from 1st March, 2019; 1800 hrs

[I5T) ﬂnwards Hmn:tlg..- refer I'..'II'u'IHD.h webhsite for furrher notices,
Date : 01/03/2018 Sdi-

E|  |hitmibendenspecrocurerant gov.in wwwonarkelagricin,
airspace, DT subseguently clacifed that woe  possibletar il structures cn confidentbality Advlt. No: TRCATS 2018 Chief i : Soperintending Engneer AN
will be able to provide the seeviee o Indian  grounds, Place : Mumbal Transpori & Communications Division Z R 7 P e
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MIRROR MOW uncovers the mammaoth engineering MIRROR NOW will explore how the statue weas concehed
enterprise that went Into the making of the Statue of In @ naturslistic pose of Sardar Vallabhbhal Patel walking,
Limity, built as a tribute to Sardar Vallabhbhai Patel, the  making the base of the stafue slendec. This made it a bigger
statise is almost twice as high as the Statue of Liberty.  engineering challenge to owercome, The obsenvation
Mot only is It the tallest statue in the world, R also has  deck of the monument can accommodate up to 200
the unigue distinction of being amaong the fastestto peopleat atime. With thousands of footfalls-every month,
be completed - just 33 months. The episode on the flooring and tiles must bear Immense pressure.

The No.1 choice among Retail
Advertisers in Mumbai + Pune!

Maharashira Times ig the preferred chalce among Ratail Advertisers in Maharashira's largest markels -
Mumbai + Pune. We thank 2 Advartizers & Media Planners for their fzith in malong us a must-hawve &n their media plan.

To reach your most relevant TG in Maharashira's longest markets, mail us on AmesresponseStimesgroup.com

MYK LATICRETE has been a part of the iconic project and has contributed liling

products to bulld the statue. Murall Yadama, MD, MYK LATICRETE sald, "Qur
products were utilised during the construction of the statue for the installation
of sandstone and granite on and around important areas of the statue. We worked

very closely with designers, architects; and LAT specifically lo design products that
would meet the needs of bullding the Statue of Unity. The products had to be

robust and had to be strong enowgh 10 take that wear and tear.”

——

This construction project faced many such mega challenges. Leam more aboul how they were
overcame, the people and companies who took an the challenge and delivered o record-breaking
marvel on MIRROR NOW.

MIRROR  ue 1y on

oATURDAY, 2% March, 3:30 p.m
SUNDAY, 3" March, 4:30 p.m

N O W
YOU. FIRST.

IR O MTWI COM

maharaii s com | WF @mataonine | §] a2 steck comimm EasETIimAstnEra
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Chelsea Unite Behind Sarri

Just as the group
looked set to revolt
against another
hardline manager, the
Blues vindicated their
manager in victory -~k

Tom Hershaw

1eran Trippier didnt
ook up, he heard
only the fontsteps on
the back of his neck,
not the shouts of his
rgalkeeper charg
ing towards him, Withasweep ol B
the insldeof his elght fost, Hugs 2
Lloris was left stranded and .
Chelsea’scathartic and, at igs end,
comical 2-0 victory at Stamford
Bridge was confirmed,

After the midweek histrionics,
with Kepa Acrizabalagn consigied t
the naughtyv-step, Maurizio Sarri's |
rat-too-merry band of estranged |
brothers united ina performnmee that
vindicated thetr manager,

Sarrl revealed be'd epoken to Chelsea’s
hisrarchy, notomosor twice: bt Uhres Himes
sincé the Spandsh poalkeeper s bout of k-
sinbhing, and It's eagy toseequlie how mis
Tewrtuang cold horve beey Fnonned

Harry Winks® long-range effort
clanged off the bar, Hatry Kane's isu:
ally gilt-ediped eve for goal wevered, |
and inthe end Willy Caballero'smost 'l
best ing mament caome in being un
witthngly bludgeoned |nthe face by |
achase-range shot, L)

Hut this was not a night about
hlanricio Pochetting's might have
bisinig, asanctler Pranier League #
TR g Was consned focin-

der This wis about Sarrl's ree !
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clemgtion af his rival's pecil, rising [tom the
prebest gaunthed ol his omultuons Chelsea
rejpnthus P oedemthisfickering lifespao

Thee queestion overSarri’s side was not of
thair performanos at Wemnbley, having: held
the champions tog goalless drpw but of his
framilerule over the dressing roony; whether

v Ut e cabal wee once agakn pevoltimne

But here, at Stamlord Brdge, Chelsea's
- Bguml united with trenchant grit.
When Eden Hazard was brought
of T with hall-an-hote 1o plas, therm

Wias imh rancolr foem the erowd or

frown the Dellan.

Podro. the uwnassuming standout on
the oppasiie wing, had net only broken
the disagh ok 12 minutes into the sec
ol balf, ot proceeded (o spednd back
thie length of the entice pitch to strip

Christian Eriksenof possessionwith

a ferociousslide taekleon theedpa of

I11s by just seocnds Lider,

11 was the vederan Spandard who
typified & performance whilch
showed loviity 1o the manaper
that many quastioned any longer
pxisted, “Inthis job, vou are under

|| Pressiile every week, o Sareh saicl

'ifler the matel.

I vou'rolucky; every sixmonths.
[t's normal if you lose two or three
matches in a row that yoa'll be un-
der pressure, but that's the same for

every coach,., Mavhe more pres-
sutke af Chelsea,”

Thermwas atst adelightul streak of nasti-

reess 1o Chelses’s performcnee, When Harry

Fane harangoed David Loiz midway
through the first hall inwhatwas supposed
bo e o graclous return of the ball after
Cheleea had amicably stopped play to allow
Kieran Trpper torecaive treatiment, Luiz

and Cesar Axpilicusta howled i the Taceof

tha Englowfscagtain

But, perhape. most telling of Chelse’s e
sporse wis the lack of repriove for Kepa, The
decision fo drop the goalkseper w a5 (L
marr] claimed wasnod sn apodooy to b, b

o his teammates. ©Kepa made a big mis

ke, Sarm reiteratidd, “He paid with the

eela thes he bad o paywlth fhe e,
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Tough Head Soft Belly

Inrecent tImES Inma s middle order has mnamtently mllansed despite good starts by top order

SHEHAL PRADHAN

Formes India Crickehes

A serles winagalnat the World Champions,
whio brought afullstrengthsguad to Indian
&0l b search of history, Four critieal 10C
Championship polnts, which put India one
ool series away Drom automatic guealifs
cablon for the mext World Cup, Brilliange
Tream the Fast bowlers, who took 16 of the 28
England wickets (o Ball, And all this w II!]1
aut the telizmanic Harmanpreet Kaur
[ndia have had a week to becelebrated in
Mumbai, despite losing the last O] af the
Warnkhede stadium

Fon the foartls time S (hisr base Civoe O]

series, Tndin were 3-0 up and lost the thind 2

imme, missing out on a series sweep. And
cwke apain, positions of strength built by
the top order and bawlers were sabotaged
by India's uncertaln spine, The last few
months have seen enowghim iddieordor oo
Lapesers [rom Ind L for them to be Lread ing
Inthe first O, Indizwant from &8 for 0o
fors, Agnina Mew Zealand last month, inthe
third QDL Indka ozt twochasters

ICCWOMEN'S

y

Smwiti Mandhana scored 153 runs inthree
ODiIs and was adjudged Player of the Serles

Engkand st about chased.

blandhana srelEbiny hasalso created
hakat ol relianoe, and most of the collapses
have been precipitated by hior wicket, Most
have ilzo come Insitoations where Tndia
have loaked o up the scoring

of three wickets each for A com- CHAMPIONSHIPp ite.e ither after a strong part:

bined skide of 6 for 57, The T201s
against the Mew Lealand proved
ever more precipitous; [ndia lost 8 e 34 In
{ e Fhest, & o GO boy the sesomed (imckuod ing a
paatch of 3 e 1a), and 4 ford7 Inehe third

On Thursday, India seemed =£t to put
up an unchaseable scors and Finally
clatm that elusive series sweep: Smriti
Aiandhana and Panam Rt polon & par
niership of 129 for the second wicket, Buai
Mandhana's dismissal saw Indio lose 6
Whckets for 21 runs, and Hmp o205, which

2017-2020

pershipwhibe batting first, or
against scoreboard pressure
whilechasing. More thanafinisher, India
need atters whocan set the game up for
snpdrone to Ninlsi,

Thereare various schoolsof thoughts asto
where such batters may e, One is tp blood
few players, with the World Cup two veirs
away, [ndln seemed to b dolng thae with
Crayvalan Hemalatha, who Bag shownalil
ity el intent withthebat, and adsoproyides
Iricdia theoption af the 2ixth bowler: Bt her

falent bs untested against quality teams,
and she 15 currently out with a shoulder
indteey, That allewed another approach {o
b tested, of using pavers who have worn
the ble before: Punam lRant and Mann
Meshram eame back [nto the X1 and thelr
forture: wereackear indicator of who India
shoubd birvest [, While hleshiam phcked up
boros duckes, Haut gavve a fine pecount of her-
salf, seoring 32 and 56, Her strike rate (56)
Iz a1l aconcern, bt she's experianeed and
s the alil ey fo adapt. Periuaps the feam
manapement can challenge bet to ralse thnd
aspect of her game. The frustrating talent
of Vecla Krishnamurthy is &lso onthe side-
|irves, s T waidt for her to ¢oon 4 recall
witheconsistent donsestic runs,

A thivd opd loay 1240 put more store in thi
existing allround cabents: Deepti Sharma
has already suditioned a5 an opener, a No
and aslomger, but ndia still don'tquite knoy
wilal bodowithber And with Shik s Pamdey
readlirming her bowling ereclentinds, lorg
term trust could be placed in her batting,
comaiiering she already has two OD] fifties
from MNo.4 to hereredit. There s fi0ie antil
thenext World Cuptocultivatethesa twointo
genulneallrournd optbons, albewine lxdia the
fexibal ity to play anextira spinner: b teror
fixst bomve b as the situation may demaind.

These saem the passihle pathy that face
Indla, at least from the outside, The re-
cent inclusion of Harleen Deol, and some
fresh faces bor the T20 s, suggests that the
leam manapement lean towards yvouth. To
g0 from a series-winoing side to 4 series-
sweeping side, India need to 2ero inon
Phelrmbddleorder candidates, IFTdiacan
find the rlght aetors, they may also beable
towrite the perfectscript.

SCORECARD

INDIA 205/8 (Mandhana &6, Haut 56,

Brunt 5/28] iost to ENGLAND 20B/8
(Wyath 56, Kmgnt 47, Elwiss 337, Gos-
wami 3/d1, Pandey 2/34) by 2 wichets

S o pree, the 1es s 15 chosed, ™

Caballers ke an old sage. remadned sup-
portive of hissuperiorwhen spaaking after
the pame And, asumbikely as it seems, anin
cident which soeastly factured the dressings
toomm and looked o cotnlyst for combuastion,
has becpane the sticky gloe Sarrl has used to
rriehd s slde lopether agln,

b course, |I|lei.]'l1|'JI Ltwon will ondy Last un-
til next weekend's game. Anything but a
winat Futham on Sunday willbringa swift
Feturn (o caricatured Benson & Hedges
smgneling neediccrity

Bt For now e cansavoun in s playors Jen-
ing stood op for ham, It's not glite an aieof
lighit positivaty; because at Chelsea the sharks
are neves too fer pway but there was at lessta
gppiees of teckarnat ion T the Bloes” tort iyl
penits. The hope thint thils couk] bea tirnkhg
paint and hemay be alble to steera sinking ship
toshaeratherthancrash intoa chiff lace.
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Barca Thrash Madrid 3-0, Enter Copa Final Again

Real Madrid couldn’t put garcetond
away when they had the chance, and
ended up being dealt a hard blow by
thelr higgest rival

Ini the First of twio consecutive games
bhetween the Spanish powerhouses at
Cantiago Bernabeu Stadium, Barcelona
weathered a dominard first half by Madrid
2nd then scared three times alter the
break fora 3-0winon

tora 1-1 draw in the Tirst leg of the semilinals
at Camp Nou three weeks ago

The Calalan club also benefited from an
own goal by Madrd defender Raphaed
Varane

“Thay were a lot more efficent than we
were,”"Real Madrid coach Santlago Solari
saif. "We created many chances but couldn't
score They scored wath their Tirst ehol on

goal, and then with thair

Wadnesday and 2 spot :ﬂpﬁ_nﬂ._ﬂ;ﬂkmi firal 2nd Lieg second shat on goal, They
In the Copa del Rey Real Madrid 0 hurtus when they had
final for asixthstralgt  Barcelona 3 theirchance”
SEAS0M, Susrey (50, 73 PENL Varane (B3 0 Barcebona will be trying
“I have to admit that we Lo win an unpeecedented
Farcer dvdnce d-1 0n aggresal . . =
digdn't play very well In sresa g FEERE fifth strateht Copa tithe in

the first hall,” 5.8 Barcelona coach Emasio
Valyerde after s 10048 malch in charge.
“We scored three poals but didn't have that
many chances. it happens sometimas,”

Luis Suare? s¢ared twice as Barcelona
sdvanced 4-1on agpregate after belng held

the May 25 final InSeville.

Nadrid haven' | made il to the Copa feal
SINCE they won thelr Bast title in 204 against
Barcelona. They haven't cefeated thair rival
in f ive matches (nall competitions, since the
Spanish Super Cup in 2017, ~AP
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Mexico: Kyrgios Topples Nadal

Australia’s Nick Kyrgios survived three match points (o
beat top-seeded Rafael Madal 3-8, 7-6 (72}, 7-6 (2/6) on
Wednesday and reach the guarter-finats of the Mex:co
Open It was abravara fingsh toa drama-filled match in
which Nadal had three chances to close it out after taking
A 6-3 lead (o the third-set ebredkor, Ky gios saved the
first with a leapire drop shat, and the second with a net-
skimming volley. Kyrgios screamed and drooped to the
court in celebration — a conclusion that seemed unlikely
when he complained to a frainer after the opening set that
he was feeling il but Teared the fallout should he relire,

Controversy has Humbled Me: KL

The “hara e (nat he endered inihe wake of the chat
show confroversy has "humbled” K L Rahul and tha

Indian Batsman says he now vatues his national cap mare
£, .85 a player, as a person, everyone has togo
throweh difficult times and it was my time t¢ g0 throusgh
that and lske | Said it gave me time bo reflect anmy game.
on myself)” said Rahul after the second T201, Ashed if

the entire controversy has changad him as a persaon,

It has humbled me a littie it |
respect the opportunity that | have gotten to play for the
country, Just to value where 1 am, just to keep making
opporionities count and pul my head dosen and Keep
working on my cricket,” said the man from Karnataka.

EB Dash Kashmir's Title Hopes

Real Kashmir FC had a small bul vaciferaus croavd bakind
them but had a man less an the turf as East Bengal notched
a 2-1win to keep their stender title hopes alive in the
I-League in New Dolhi an Thursday. On the other hand,

thie result at the Jawantarlal Mehru Stadiuem put paid o

af winning the leagus on their

Lnan v

the 26-vear-old saad; "

Rieal Kashmir's aspirations
maiden season inted-Thght.
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